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OUTLOOK 








steel prices. 








A rise of 1.7 points in the commodity price level, 
somewhat better building figures, and a minute gain in 
the rate of steel production are associated with reces- 
sive signs like lower electric production and lower 
There is no evidence of a substantial 
change in business or its outlook. 














[_-——=\N_ general principles, 
the business records 
of the week preceding 
the Labor Day holi- 
day and a week-end 
usually extended as 
is the case this week 
by the closing of the 
markets on Saturday, 
are not expected to show important 
changes. And there are more than 
the usual reasons this year for the 
quietness of the present week. 

There have seemed to be very 
slight intimations of a more hope- 
ful attitude in business, but upon ex- 
amination these elusive intimations 
appear to be only a little more frank 
expression of hopefulness than have 
been common in the past few weeks. 

The records of the week furnish 
no indication of decisive change in 
any direction. In some, there are 
slight upward movements, as in the 
commodity price level, in building 
contracts for the latest reported 
week, and in the rate of steel pro- 
duction, but none of these changes 
are marked enough to serve as 
foundations for definite hopes. An- 
other class of records, like the de- 
crease in electric power output to 
approximately the low point of July, 
are equally inconclusive as to either 
near-by or long-range prospects. 
The truth of the matter seems to 
be that the business dullness of the 
past six weeks still continues, with 
minute fluctuations in this record or 
that, but without substantial altera- 
tion. 

Building contracts, for instance, 
as reported by the F. W. Dodge Cor- 
poration for the week ended Aug. 








22, show an appreciable gain in the 
daily average awards for that week 
over the rate for the preceding six 
weeks, the latest reported daily 
average being $17,769,967. This is 
about $3.7 million greater than the 
daiiy rate for the preceding week, 
and it shows a gain of $3 million 
over each of the five preceding 
weeks. But obviously this gain is 
too small, and the total amount is 
too modest to be taken as a sure 
sign of a decisive change in the 
trend of building. For the nineteen 
business days covered by the Dodge 
report the deficiency by compari- 
son with the same period of August, 
1929, is 19.7 per cent, whereas for 
the first two weeks of this month 
the deficiency by comparison with 
last year was 23.6 per cent—a gain, 
but uncertain in final meaning. 

A rise in the commodity price 
level this week is shown by the ad- 
vance of THE ANNALIST Index by 1.7 
points, to 124.6 from the 122.9 of 
last week. The price advances 
which thus raise the composite in- 
dex are again largely in the farm 
products group, with which food 
products are also moved upward in 
sympathy. The advance in the 
grains, though slight, may perhaps 
inuicate that the decline has been 
haited. The gain, however, is de- 
cidedly relative in the Einstein sense 


‘of the word because even drought- 


diminished corn is still some 5 cents 
a bushel lower than it was last year. 
The small advance in raw cotton 
appears to be mainly due to the of- 
fer of the Farm Board to lend from 
30 to 90 per cent of the market 
value. (Continued on Next Page) 
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Three of the eight groups included in 
the composite index show losses, the 
building materials group losing 1.4 
points, and chemicals and metals also 
declining. 

An item from the Summer’s carload- 
ing record which may have some inter- 
est in relation to the price of grain— 
later if not now—is the fact that load- 
ings of grain and grain products since 
the beginning of the currént crop year 
have been approximately thirty mil- 
lion bushels less than in the corre- 
sponding period last year. Apparently 
the grain gowers are disposed to hold 
their wheat. It will be interesting to see 
in the coming months whether that pol- 
icy proves more profitable than it did 
a year ago. The carry-over is still 
large, and the Farm Board is understood 
to have somewhere around 80 million 
bushels of wheat that, theoretically st 
least, it must sometime dispose of. The 
cotton price situation is also overhung 
by a similar surplus in the hands of the 
Farm Board. 

Freight loadings in the latest week re- 
ported, that ended Aug. 16, showed a 
gain of 18,666 cars over the previous 
week, but the total of 922,832 cars was 
179,744 cars below the same week in 
1929; increases were reported in all the 
eight commodity groups except coke. 
The course of the 1930 curve of weekly 
loadings rises slightly in recording this 
latest week’s record, but the general 
course of the curve is still discouraging- 
ly flat, if not slightly downward-sloping. 
The consequences of these reduced load- 
ings again appear in the figures for 
gross and net operating revenues for 
July so far reported for about forty- 
five railroads. The general deficiency 
of net operating income for July below 
that of the same month in 1929 was 
somewhat more than 32 per cent. Some 
of the largest and most prosperous sys- 
tems suffered a greater reduction than 
this. 

A rise in the rate of production cf 
steel ingots to 54 per cent of capacity 
from 53 per cent last week and 52 per 
cent the week before, as reported by The 
Iron Age, seems to have encouraged a 
slightly more hopeful state of mind 
within the industry. The movements of 
production and prices are rather con- 
tradictory, though it is possible that the 
increase in the rate of production is due 
at least in part to lower prices in fin- 
ished steel. The Iron Age composite 
steel price index has declined this week 


from 2.156 cents a pound to 2.142 cents. 
the latter being the lowest price since 
the first half of 1922. More active in- 
quiry for steel is reported, and some sub- 
stantial buyers are gaid to have pro- 
posed making a full year’s contract at 
the present prices. These prices, how- 
ever, are so low that producers are re- 
fusing the offer of long-term contracts. 
There seems a fair chance that the ap- 
parent prospect of greater activity is no 
more than the stimulated inquiries due 
to the lower prices. Structural steel is 
moving in pretty good quantities, the 
latest reported awards of 40,000 tons in 
the week being fairly ample, if not ex- 
actly at boom figures. They are in fact 
appreciably larger than several months 
ago when the rate of operations was 
much higher. Not much is expected 
by the steel industry from the Autumn 
buying programs of the railroads; the 
sharp reduction in their net operating 
income has driven them to many econ- 
omies, including deferred maintenance. 

If comment in the automobile indus- 
try on recent widespread price reduc- 
tions is soundly based, those reductions 
were made in the hope of working off 
through the retail market stocks of steel 
ordered months ago which now prove to 
be too large. If that is the case, it 
seems to dim the prospect of much in- 
crease of steel orders from the auto- 
mobile industry. Total production of 
automobiles last week was some 2,000 
greater than the week before, but this 
is a rather small gain to be distributed 
among some thirty producers. Reports 
are that used cars in dealers’ hands con- 
siderably outnumber new cars. 

Concerning the means of reviving 
business, one is led to suspect the profit- 
ableness of a certain amount of stand- 
patism in the economic attitude of busi- 
ness men, particularly in regard to main- 
taining wage rate levels. This article 
pointed out a week or two ago the defi- 
cit in retail purchasing power due to 
factory unemployment; and as this de- 
ficiency persists there is evidently room 
for considering the idea presented by 
Dr. Ingalls in his article on another 
page of this issue, that wider employ- 
ment at somewhat lower wages is prob- 
ably better both for the individual 
worker and for the market for manufac- 
tured goods. In the building trades 
there is no question that this is a fact. 
If business men are to continue to lose 
money it would seem better that they 
should lose it in foilowing out a con- 
structive course which holds some prom- 
ise of improving employment and the 
market condition. It is possible that 
there are still rather too many clay 
idols in our business cargo. 

BENJAMIN BAKER. 





FINANCIAL 


TOCK PRICES have continued to 
S advance this week and the average 

of industrial leaders has been car- 
ried up to within two points of the July 
high level. A few issues are back to 
where they were before the June break. 
As during the preceding week certain 
groups have failed to join in the general 
upward movement. A few stocks have 
actually declined. Volume of trading has 
increased somewhat. 

There was no really important break 
in the upward trend during the week. 
On Monday afternoon the market reacted 
moderately, but the advance was resumed 
Tuesday. There was greater irregular, 
ity during the remaining two days of 
the week. 

The standard industrials continue to 
lead the advance. Steel and Union Car- 





WEIGHTED AVERAGE OF 8 LEADING 
INDUSTRIAL STOCKS 


17 : 170 



































JUN JUL AUG 
Low. Last. 
138.0 144.5 
142.3 144.0 
141.7 143.9 
143.5 144.8 
144.5 146.3 
144.0 145.6 


For list of stocks and their weights, see 
The Annalist of Aug. 8, 1930, page 250. 
bide have been particularly strong, hav- 
ing pushed back nearly to the level of 
early June. Westinghouse, American 
Can and du Pont have also made good 
gains. A number of the industrial spe- 
cialties have also moved forward rap- 
idly, Johns-Manville, McKeesport, Byers, 
Worthington, Air Reduction and Colum- 
bian Carbon having bettered their early 
August high levels. The public utilities 
have in general been moderately firm. 

On the other hand the motor, copper 
and railroad stocks have made but little 
progress. And scattering weakness has 
appeared in the motor accessory and tire 
groups. The oils drifted downward dur- 
ing most of the week. There have been 
sharp declines in Goodyear, Vanadium 
and International Telephone. i 

An important event of the week has 
been the shift to the bull side of a well 
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MARKETS 


known market letter service. This or- 
ganization, which has been generally 
bearish for a considerable period, has 
advised clients (or more properly the 
world at large, since the advice has ap- 
peared in all the leading newspapers) to 
place 20 per cent of their funds in 
stocks. The head of this service, it has 
been announced, will issue an important 
statement early next month. ¢ 

The importance of this event, as 2 
short term market influence, should not 
be underestimated. This particular ser- 
vice has at various times in the past had 
a large public following. A change of 
position in December, 1920, under cir- 
cumstances somewhat similar to the 
present, was followed by a considerable 
market rally. Selling advice in June, 
1923, was followed by several days of 
market decline. At various other times 
market response, although less pro- 
nounced, has been clearly perceptible. 

One curious feature of the present in- 
cident is the fact that a number of Wall 
Street traders learned of the shift of 
position more than a week before the 
paying subscribers of the service did. 
Indeed, the start of the current rally a 
fortnight ago was in many quarters at- 
tributed to advance information of this 
announcement. It seems highly prob- 
able that some one has reaped a substan- 
tial profit from the occurrence. 

Large public followings of this sort 
have been developed and _ exploited 
before. Thomas W. Lawson had for a 
number of years a very large public 
following which he led into several 
costly battles with The System, the 
most notable of which resulted in the 
Lawson panic of December, 1904. Liver- 
more has at times in the past issued 
statements which have caused violent 
market movements. One of the most 
striking of these was the bearish state- 
ment of February, 1924, which was ac- 
companied by a sharp general market 
decline. 

Another bullish news item of the 
week was the report of an expansion 
of 4 per cent in steel operations. 
Apparently this improvement represents 
heavier specifications rather than any 
actual gain in new orders, but it has 
been taken as an indication that con- 
sumers’ stocks have been allowed to run 
low. Reports from the motor industry, 
on the other hand, are of a somewhat 
less cheerful nature. 

The chief unfavorable item in the 
general market outlook is the fact that 
prices are in many cases not yet as low 
as one would expect in a cyclical trough. 
It is clear that the common stock enthu- 
siasm of 1928 and 1929 has not yet been 
completely liquidated. It is possible 
that such complete liquidation may not 
occur during the present cycle. 

The money situation continues gen- 
erally favorable. The Fall seasonal up- 
turn in rates has set in, but it is im- 
probable that any very marked tighten- 
ing will develop. This morning’s state- 
ment of the Federal Reserve banks 
shows little change. Rediscounts have 
contracted by slightly more than the 
usual seasonable amount. There has 


. been no change in government security 


holdings. 

Continued ease in the money situation 
has resulted in a further sharp advance 
in bond prices. The average of high- 
grade railroad issues is now back nearly 
to the late 1927 high levels. 

During the week French exchange was 
somewhat firmer, giving rise to talk of 
possible gold exports. Sterling has 
declined slightly. A. McB. 
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The Economic Situation: Deflation Incomplete: 
Wages and Prosperity 


By WALTER RENTON INGALLS 


E have been experienc- 
ing a world-wide de- 
pression, not yet end- 


ed, that is to be asso- 
ciated with the proc- 
ess of deflation that 
naturally follows ev- 
ery major war. This 
process runs through 
many decades, during which there are 
cycles of ups and downs. The first of 
these aftermaths of the great war was 
‘the depression of 1920-22. In 1927 and 
1924 there were less marked recessions. 
That of 1929-31 (I venture to be pro- 
phetic) is the second of major character. 
It does not appear to be so acute as that 
of 1920-22, although in its characteris- 
tics there are many similarities. Per- 
haps one of its particularly worrying 
features has been largely sentimental, 
following the surprise of it. We see now 
that it began about midsummer of 1929, 
but no one became really conscious of its 
incidence until the end of that year. This 
is an indictment of our much vaunted 
(but really imperfect) progress in eco- 
nomic statistics (knowledge) and indus- 
trial control, which had led us to believe 
that miscalculations were a thing of the 
past. When we became aware of our 
blindness our nerves had already been 
shattered by the violence of the recur- 
ring collapses in the stock market, which 
we see now to have been a symptom 
rather than a cause. Consequently a 
psychologic demoralization has been, per- 
haps, a magnifying glass in respect of 
the recent and still existing situation. 





The Slow Progress of Deflation 


Deflation is not theoretically a bad de- 
velopment. The trouble that arises from 
it is of the same nature that arises from 
inflation, i. e., the unbalance that is pro- 
duced among conditions, nations and 
classes of people. While inflation may 
occur swiftly, however, deflation is slow, 
and perhaps may never be complete, 
which means there may never. be a return 
to the exact pre-war conditions. 

The deflation that begins with com- 
modity prices extends gradually to retail 
prices and eventually tempers the cost of 
living, but the latter comprises many 
factors other than goods, and those are 
but slowly readjusted. Rents, for ex- 
ample, which constitute directly about 20 
per cent of the cost of living, do not 
come down until they are reduced by the 
competition of new houses built at re- 
duced rates, and then there is a shrink- 
age in the capitalization of houses that 
were built at high costs. The expense 
of government, represented in taxation, 
is even slower in curtailment. The pen- 
sion bill, for example, may run to a large 
figure for fifty years and still linger 
after a century. 

Economic factors of this nature will 
be steadily in operation, but, while they 
will be progressive, they will frequently 
be obscured and even may be ameliorat- 
ed, so that we may forget what is going 
on. Thus, following the depression of 
1920-22, there was an upswing in pros- 
perity lasting for several years, and fol- 
lowing 1929-31 we may reasonably ex- 
pect another one. 

Comparing with 1913 as a base, com- 
modity (raw material) prices in 1929 
averaged 139. In May, 1930, they had 
fallen to about 128, and since then have 
gone lower. The index of general price 
levels for 1929, which is a composite of 
commodity prices, rents, services of many 
kinds, &c., was 179 according to Carl 
Snyder and 180 according to myself. We 
make this computation from entirely dif- 


ferent angles, but have been in substan- 
tial agreement, especially during recent 
years. The main difference between us is 
that since 1922, when the depression of 
1920-22 ended, Mr. Snyder has shown a 
general] increase, while I have shown a 
substantially steady position. 


Deflation of Labor Prices Also Necessary 


Further analysis reveals a great un- 
balance in respect of many important 
branches of labor. The cost of building 
was reported at about 200 for a long 
time up to last May, when it began to 
come down. Inasmuch as the raw mate- 
rials entering into building have fallen 
far below 200, the labor component, which 
probably constitutes 50 per cent of it, 
must have been much higher. Some au- 
thorities have put that index number as 
high as 250. 

This reveals a serious unbalance, which 
sooner or later is destined to be cor- 


rected. The index for labor can depart 
from the index for commodities only in 
so far as economies in production accrue 
to labor, which always they do, but never 
to such an extent in such a brief period 
of time as the indices have been showing. 

There must, therefore, be a drawing 
together of these indices, which may be 
referred to as a deflation of labor, con- 
forming to the deflation in commodities 
that has already occurred. This will nat- 
urally be a painful process. It may be 
reasonably inferred that inasmuch as 
these basic indices have diverged they 
will gradually tend to converge in cor- 
rection. This is to say that while labor 
rates are declining commodity prices may 
experience a moderate rise. 


Underconsumption and Unemployment 


The immediate cause of the present 
depression was overproduction and un- 
derconsumption of goods. By overpro- 


Rail Net Income Higher 
Despite Lower Gross 


of the railroads continue to decline 

as a result of the persistent shrink- 
age in the volume of freight traffic, net 
operating income appears to be making 
a fairly satisfactory showing in the face 
of adverse business conditions. In July 
there was an increase, on the basis of 
preliminary data, in the seasonally ad- 
justed daily average net operating in- 


\ LTHOUGH gross operating revenues 


to decline right up to the present time. 

The July data, as charted herewith, are 
based on the expectation that all Class [ 
roads will show the same percentage 
changes as indicated by the results of 
the first thirty-seven roads which have 
reported their July earnings. These 
roads report aggregate total operating 
revenues of $158,757,000 in July, against 
$156,477,000 in June and $191,441,000 in 
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come, despite the fact that on the same 
basis total operating revenues declined 
to the lowest level since August, 1922. 
As is evident from the accompanying 
chart, this showing is not the result of 
one month’s efforts at reducing expenses 
by the railroad managements, but is a 
condition which has prevailed ever since 
the beginning of the year, average net 
operating income, seasonally adjusted, 
having remained comparatively steady at 
around $2,500,000, despite the fact that 
total operating revenues have continued 


July, 1929; and they reported aggregate 
net operating income of $28,334,000, 
against $24,858,000 in June and $42,056,- 
000 in July, 1929. If all Class I roads 
show approximately the same percent- 
age of gain for July over June, total 
operating revenues for July will amount 
to about $451,000,000, as against $445,- 
000,000 in June and $558,000,000 in July, 
1929; and total net operating income will 
amount to about $78,500,000, as against 
$68,900,000 in June and $122,800,000 in 
July, 1929. 


duction we really mean unbalanced pro- 
duction, i. e., the supplying of too much 
of some kinds, for there can be no such 
thing as an oversupply of goods and ser- 
vices if properly balanced. _ Undercon- 
sumption means the same thing, i. c., 
maladjustment. Underconsumption is re- 
flected in unemployment, which in itself 
is a consequence of unbalance and mis- 
direction. The displacement of men by 
machines may be temporarily painful to 
the individual, but is not a producer of 
permanent idleness. Of the present pop- 
ulation of about 123,000,000 in the United 
States we estimate that there are nearly 
50,000,000 available for gainful employ- 
ment. The percentage of employment in 
in agriculture is much less than it was 
twenty-five years ago, but, on the other 
hand, about 4,000,000 persons are now 
engaged in making automobiles and 
many millions: in producing gasoline, in 
producing new equipment that makes 
living easier, and in contriving amuse- 
ments that twenty-five years ago we 
searcely conceived. Obviously we could 
not have such things if men had not been 
released by machines. 

At the present time there is a good 
deal of unemployment in the United 
States, in Great Britain and in Ger- 
many. Statistics in respect of this sub- 
ject are more or less futile, for they 
can reveal only the totally unemployed, 
while the economic criterion is the per- 
centage of idle time. If full working 
time be 2,500 hours per man per year 
and there be 50,000,000 workers, what 
is the proportion of 2,500x50,000,000 that 
is actually worked? This is the real 
criterion of economic employment. 

The prime requisite now is to get the 
unemployed to work. To a considerable 
extent this is going to occur in the nat- 
ural course of events, and probably with- 
out much further delay. 


Consumption Greater Than Production 


During the present depression it has 
represented repeatedly that con- 
sumption has not fallen off so much as 
production. The same kind of disparity 
was observed in 1920-22. In the midsum- 
mer of 1930 the manufacture of steel is 
only about five-eighths the rate of 1929, 
but it would be incredible that the actual 
consumption of steel had declined to that 
extent. 

A better illustration-is afforded by 
copper, which is one commodity as to 
whose consumption we know with quar- 
terly frequency. The consumption of 
copper in the United States in the first 
semester of 1929 was the largest of rec- 
ord. In the first semester of 1930 there 
was a sharp contraction in its use for 
building and for automobile manufacture, 
but there was little or no contraction in 
its use for electrical purposes, and on 
the whole its use was upward of 90 per 
cent of the rate in 1929. But the domes- 
tic shipments of copper ex refineries in 
the first half of 1980 were only 68 per 
cent of the rate in 1929. 

It may be computed from these data 
that the discharge of copper from the 
manufacturing system of the United 
States was 120,000 tons more than the 
input during the first six months of 1930. 
By the manufacturing system I mean 
not only the copper and brass mills but 
rather all the ramifications between the 
refineries and the warehouses for fin- 
ished manufactures, even the shelves of 
retailers. In the veins and pockets of 
that system there may be normally from 
five to six months’ supply, or 500,000 to 
600,000 tons, of copper. 

There is rational conjecture that the 
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veins and pockets of other industrial sys- 
tems have been drained in a similar way 
under the inspiration of liquidation in a 
natural spasm of deflation, and that ere 
long replenishment will be in order, and 
in that way there will be a considerable 
revival in employment. 

This will, however, be only partial. 
The complete remedy will be obviousiy 
to increase consumption, and the sure 
way of doing that is to make such prices 
that people can acquire more goods, 
which is the principle upon which the 
automobile industry has grown so gigan- 
tically. Other industries need to become 
équally good sellers. 


More Houses Needed 


Now, in what direction do we need 
more goods? What are the selling op- 
portunities? I shall not attempt to offer 
any such enumeration, but I shall sug- 
gest one thing. The increase in our own 
population during the last ten years has 
averaged 1,700,000 per annum, and that 
implies the need’ for 433,000 new houses 
or apartments, apart from what must be 
supplied to replace losses by fire, ob- 
solescence, &c. We have experienced a 
deficiency in such construction, although 
we may perhaps have produced a super- 
fluity of commercial buildings in some 
years. Anyway, the greatest unemploy- 
ment in 1930 has been among building 
mecfanics, and this has been coincident 
with a real need for more houses, for 
the reason that with building mechanics 
standing out for card rates people could 
not afford to buy their services in the 
form of houses. 

The relieving of building mechanics by 
putting them on public works was an 
uneconomic conception, except as a tem- 
porary expedient to tide over an exig- 
ency, but the putting them on public 
works at reduced rates would have been 
economic, though no doubt unpopular and 
impolitic. In-the end the building me- 
chanics are coming to this of their own 
volition. Even in New York there has 
arisen real competition from carpetbag- 


Europe 


IS the dog days; not 

much doing. Winston 

Churchill is again in 

verbal eruption, emit- 

ting horribly. The 

German election cam- 

paign is sufficiently 

tame. Vaguely we 

hear that conversa- 

tions looking to a Franco-Italian naval 

accord have been resumed. Perhaps the 

most interesting item is to the effect 

that the Bank of England, after long 

consultation of one of its officials with 

the Australian Government, has under- 

taken t> assist that government in the 

matter of service of its maturing foreign 

loans, though the dispatches do not make 

clear the conditions attached to such un- 

dertaking. Speaking of economic unity 

of the British Commonwealth of Nations, 

the exchange of tariff compliments be- 

tween Canada and New Zealand is inter- 
esting. 


THE BRITISH COMMON- 
WEALTH 


HE undertaking by the Bank of 
T England of leadership of the move- 

ment for rationalization of British 
industry is a radical departure from the 
traditions of The Old Lady of Thread- 
needle Street. That leadership is to be 
exercised through two new companies 
recently formed, namely, the Securities 
Management Trust and the Bankers’ In- 
dustrial Development Company. The 





















gers, so called, who are union members 
in good standing who prefer work to 
idleness and are immune from the char- 
acterization of scabs. This shows that 
not even may labor unions indefinitely 
resist economic law. I need hardly point 
out how a revival in building wou!d 
spread to the production of materials, to 
transportation, and even to the sale of 
rayon and silk. 

It is one of the encouraging features 
of the present readjustment that labor 
in the United States (and the same thing 
is occurring in Germany, but not in Great 
Britain) is itself proposing deflation. Not 
all labor, however, has yet grasped the 
idea of salesmanship and community of 
interest. The anthracite producers, who 
have steadily been losing their market 
to other fuels and substitutes, recently 
suggested to their men the advantage of 
reducing wages so as to increase the sale 
of their coal, and thereby employment. 
The 150,000 personnel of that industry 
would not listen to such a thing, al- 
though it has been realizing only about 
225 days of work per annum. 


The High Wages Fallacy 


All of this brings out the economic 
fallacy of high wages as ipso facto pro- 
motive of buying power. High wages 
are so promotive only if they are earned, 
and the measure is the annual earning, 
not the occasional. High wages for part- 
time work are not promotive of buying 
power, i. e., consumption, but they may 
be promotive of idleness. The average 
earnings in one of our great steel plants 
in 1929 were $1,942 per man. At pres- 
ent the plant personnel is earning 60 to 
65 per cent of that amount, the plant 
being operated at about five-eighths ca- 
pacity and the work being spread among 
the men. This may be a rational tem- 
porary arrangement pending such revival 
of demand as will restore operation to a 
100 per cent rate, but if that should not 
occur there is the commonsense consid- 
eration that 0.8 by $1,942 would produce 
a better living that 0.625 by $1,942, i. e., 


that full-time work at 0.8 of present 
wage rate would be more profitable than 
the present rate for five-eighths of the 
time. 


Some Aspects of Deflation 


One thing that may be expected of the 
process of deflation is the production of 
inequalities such as occurred during in- 
flation, but more or less opposite. From 
1915 onward the cost of living advanced, 
but wages did not rise so swiftly, and 
consequently there was hardship, but 
there was steady employment. Those 
who were dependent upon fixed incomes 
remained unameliorated sufferers. Witn 
deflation the cost of living falls and 
fixed incomes become more valuable. 

A readjustment in wages for labor does 
not ipso facto mean calamity or destruc- 
tion of buying power, for with decline 
in the cost of living real wages may not 
be reduced at all. Already the cost »f 
food and clothing has been extensively 
reduced, but rents and many forms of 
service have not been reduced. The broad 
effect upon labor would be to cance! will- 
ful idleness. With a reduction in nom- 
inal wages there may be even an im- 
provement in annual real wages. Such 
an equalization would be of advantage to 
the farmers, who are producers of com- 
modities and have been suffering from 
low proceeds from their sales and high 
costs for their purchases. We may rea- 
sonably foresee a disappearance of agra- 
rian discontent and a restoration of farm 
buying power for many things, including 
iron and steel and zinc, not by an eleva- 
tion of prices, which cannot be done, but 
by a reduction of costs, which can be. 

I am conscious that other explana- 
tions of the derangement in the world’s 
economy are offered and that other views 
are entertained. One of these associates 
the decline in commodity prices with a 
shortage of gold supply, which is to say 
that gold has become dearer. 

It is, however, no longer so orthodox 
in economic theory as it used to be that 
the prices of gold and other commodities 


are precise reciprocals, and in respect of 
this subject it is remarked in a recent 
issue of the bulletin of the Federal Re- 
serve Board that “there appears to be no 
evidence in the available information that 
price declines in recent years have at 
any time reflected a general shortage of 
banking reserves or of gold.” 

Another view that is very competently 
expressed associates the economic malad- 
justment throughout the world with the 
shortage of capital resulting from de- 
struction during the war, capital being 
of course a different thing from either 
wealth or gold or credit. Capital means 
tools and equipment, the means to pro- 
duce, and in the absence of an adequate 
supply thereof unemployment may be 
imagined as following, and perhaps in 
certain ways that is so. 

There are, however, two antithetical 
exhibitions of fact in respect of this. The 
United States certainly possesses ample, 
perhaps superfluous, plant and has ex- 
perienced two periods of extensive un- 
employment during the last decade. On 
the other hand. Russia has an insufficien- 
cy of plant and no external credit worth 
mentioning, but nevertheless is managing 
to proceed actively with its five-year 
program. 

Lest I be suspected of a conversion to 
communism by my citation of Soviet 
Russia I may point out that our forefa- 
thers also developed our Atlantic sea- 
board without much capital, but they 
worked hard and sweated a good deal, 
and they were of a high order of intelli- 
gence. I acknowledge that the posses- 
sion of good tools and a sufficiency of 
them expedites and multiplies progress, 
but my point is that a deficiency of 
equipment and human idleness are not 
universal corollaries. It is furthermore 
suggestive that in the present period cf 
world-wide industrial depression France 
is the single among the major countries 
that preserves prosperity and has no un- 
employment of labor, although it is the 
one among them that suffered the greai- 
est physical loss by the war. 


From an American Point of View 


By HENRY W. BUNN 


former is managed and provided with 
capital by the bank. Its object is “to 
assist manufacturing firms with advice 
and guidance, and to formulate plans 
for the reorganization, amalgamation 
and acquisition of new capital.” The 
directorate is headed by the Governor 
of the Bank. 

The Bankers’ Industrial Development 
Company was formed “to carry out the 
program of reorganizing British indus- 
try upon a more up-to-date basis.” The 
Bank derives its interest in the company 
through the Securities Management 
Trust, which has a 50 per cent voting 
power therein. Half of the shares have 
been subscribed for by forty-five impor- 
tant financial institutions, one by each; 
practically all the important banking 
institutions of Great Britain being in- 
cluded. The following is quoted from a 
statement regarding the new company 
issued by one of these institutions: 

It is not so much intended to deal with 
companies individually as to concentrate 
on the rehabilitation of basic industries 
of major importance. The initiative in 
all —— will be taken by the indus- 
trial companies themselves. 

Having come to the conclusion that 
their rehabilitation along modern lines 
can best be promoted by a merger, sev- 
eral companies in a given field will in- 
vite the Bankers’ Industrial Develop- 
ment Company to aid in establishing the 
basis for the union and in framing the 
new capital structure. If the Bankers’ 


Company sees fit to approve the poies. 
it will become the agency through which 
the necessary new capital will be sup- 
plied by a banking house of issue. It is 
not intended that in any such instance 
the capital shall be furnished by the 
Bankers’ Company itself. 

The strong financial position and 
credit standing of the Bankers’ Company 
is of the utmost importance, as there 
can be no doubt about the provision of 
intermediate finance when projects are 
approved by the board. itherto this 
matter of finance has proved to be the 
chief handicap, since industrialists have 
been loath to work out plans for ration- 
alization requiring new capital, know- 
ing, as they did, that there was little or 
no prospect of public subscription to such 
capital issues. 

f, however, the money required for 
the new plant and improvements can be 
provided temporarily by a body of the 
standing of the Bankers’ Company, it is 
felt that much progress can be made and 
that the public will probably subscribe 
from “national” motives to programs 
which will put the country’s basic indus- 
tries in a sound and competitive position. 


Sir Otto Niemeyer, Bank of England 
expert, invited to consultation by the 
Federal Government of Australia, is re- 
ported as declaring the following: That 
“Australia is off her budget equilibrium 
and off her exchange equilibrium and is 
faced with considerable internal and ex- 
ternal unfunded and maturing debts”; 
that “the credit of the country is at a 
lower ebb than that of any other of the 
Dominions, lower than that of India”; 





that the Australian standard of costs is 
increasing rapidly in comparison with 
the rest of the world; that (contrasting 
with the world in general) Australian 
productivity per head does not increase; 
and that “the Australian standard of 
living has reached a point beyond the 
country’s economic capacity.” Australia, 
he sagely observed, “cannot perpetually 
remain under a régime of emergency 
tariffs and rationed exchange. Costs 
must come down. But the Common- 
wealth’s difficulties have only to be 
faced resolutely and without illusion to 
be cleared away.” 

We now hear that the Bank of Eng- 
land “has made generous offers of as- 
sistance and will help Australia through 
her troubles in no huckstering spirit. 
Australian liabilities abroad, aggregat- 
ing £36,000,000, for which it is impossible 
for Australia to make provision as they 
fall due, will be temporarily met 
(through the Bank’s interposition, 
though by what precise machinery is not 
made clear] and converted as they fall 
due into long-dated loans carrying the 
usual sinking-fund interest;” 

The combined debts of the Australian 
Federal and State Governments are said 
to total $5,000,000,000. 

The New Zealand Government has re- 
taliated to Canada’s increase of the 
Canadian duty on New Zealand butter 


Continued on Page 388 
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Department Store Sales Larger in 1929, But 


virtually all important merchandising 


IRTUALLY all depart- e 7 
= groups in Profits Onl Capital Lower operations from a central office. In the 


cluded in this study main this is not true of the group de- 
had larger sales in be a development along true chain-store uniformity in name, appearance, selling partment stores here discussed. 















































1929 than in the two lines, because these branch stores have and buying policies, and are directed in Mae 
preceding years, but oe Chain Versus Department Stores 
their profits per hun- irs a mary It may not be amiss to digress here 
: ; TABLE I. SALES AND PROFITS OF DEPARTMENT STORES, 1927-192 , ‘ Po io : 
dred dollars of sales, anit rig ~ fates iced , . to discuss the essential differences in 
ite > e e 6 : . 
and profits on capital initia Net Sales. Net Profit. $1 100 Sates. Capital. $100 Capital | merchandizing policy between the chain 
invested, were generally lower. Larger raham Straus, ee amass 3 i mami kin store and department store. Primarily 
net sales did not bring correspondingly Reema: 25,421,916 1,557,428 13 16,289,860 9.56 the chain store is a small unit located 
, larger profits. SS eete 25,571,149 1,530,968 399 10,671,564 14.35 ein: Oe : : Sree 
i Tobie 1 ares iced Arnold Constable Corporation— ini vay : where the buying community resides. 
n Table I are lis wenty-six groups Sieh reese 944 = 1.036.063 4 os Frequently several stores of the same 
of department stores, each group com- ha 5 a ic asig Se 13,520,639 708,862 5.24 4,330,387 16.37 chain organization may be within walk- 
prising one or more stores. The highest Kesociated Dry Goods— ing dists 
; See Oe os, 5,454,502 3,304,986 60.59 42,557,337 7.77 || ing distance of one another and serve 
enengyl in any one group is a ett ss eadaund 3350221 —  eieraiD on groups separated by only moderate dis- 
seven stores, owned by the Hahn De- Bamberger (L.) & Co.— — asinine ‘ tances. It establishes itself where the 
partment Stores Company.  pheeen di a Sy 2'534'692 aes prt} He purchasing is done and makes no effort 
Net sales, the sales after deducting me. oe .. 33,595,334 2,674,969 7.96 12.50 to attract buyers from a large-area. In 
anes, chewed canseal growth caring fe. co BSR HR Legate egg || fact, it assists in dividing, the buying 
ances, showed unusual grow urin Risen sssenersae 003,92 . 960, ; sblie ee : ; 
1929 wh d - 1998 hi . = eww. 12,519,017 818 7.82 6,539,975 14.97 public into districts by making it con- 
when compared wi 928, whic Bieseingtale Brothers, Inc ones ae papncnae 597 || Venient for the buyer not to go far from 
was a relatively poor year. One-third 1928...| ||| || °°’ ') «23'886'965 1,384/986 5.80 10,215,844 13.56 his home for his purchases. It is not 
of the stores had smaller sales in 1928 ~ 1927................ 23,907,554 793,650 3.32 vee unusual to find two chain restaurants or 
than in 1927, and the remaining stores gee. ve S Co a 563.067 ae 3,802,228 14.81 chain stores, belonging to the same 
barely maintained sales at the 1927 level. pacenaee eae waren’ 654. ee group, on opposite corners of a busy 
. Broad D t t Store ti j 
Group Department Stores and Chain ragiway Department suesse 481,557 2,54 8,134,477 5.92 section of a city. 
Stores . aineats 19.401 ae oe Ors eo remnteed ata , ey department ae otinge other 
ity Stores— and, attempts to draw trade m 
The group department store has very anes oss 51,695,368 2,050,706 3.97 17,945,227 11.40 an a » ‘ts — © 
little in common with the chain store aii sates -. 55,785,953 2,136,980 3.83 9,859,320 21.67 wide area and frequently creates a 
, eet __ RES . 18,740,075 1,401,626 7.48 12,166,214 11.52 trade centre. The policy is diametrically 
systems with which the public is fa- Crowley-Milner— ; ; : 
‘li fi : f eR 29,759,334 1,044,602 3.51 10,208,856 10.23 different from that of the chain store, 
miliar. Under the figures given for cba nla donee 32,073,541 1,738,833 5.42 12,175,341 14.28 d such subsidi lici 
Gimbel Brothers there are included six - _ ees . 28,253,571 1,561,735 5.53 11,180,970 13.97 || and such subsidiary policies as adver- 
- mporium— ; i i 
department stores: three in New York, 1 329 re 26,761,333 1.094.567 2.83 $8,353,608 He —— ype a — Pry roa - goods, 
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and one in Chicago. Each of these stores Filene's (William) ‘Song Com re i inieane aa | ; . aro u print al and op- 
is operated independently, although all oe Aebnaeh i 173. 185 3168404 6.35 15'649 387 i386 || Posing merchandizing policies. The study 
are owned by one corporation. There is Rep 30,37 2,064,291 6.80 10,389,244 19.29 |} of department stores here undertaken 
5 —_ a ‘ | Gimbel Brothers, Inc.— shows as yet no convergence of th 
no effort toward unified buying or sell- | 1929 essed agers 124,636,273 804.484 8 85,234,739 “ % “ y A gence ese 
ing policies. In effect, we have here six |} 4927.71. .....1....)123/595,549 1,495,535 1:21 60,955,763 2:45 ‘wo practices. Department stores are 
independently operated stores, with dis- Hahn Department Stores, Inc.— beginning to open chain stores, ance the 
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show their common ownership, and with 1929........... - 18,548,817 307,008 1.06 5,537,545 556 || Opening of @ store om Sixty-ninth and 
co , 28 Des aecae . 17,416,208 96,383 2.85 5,677,117 8.74 Market Streets, Philadelphi ds lik 
policies that on the surface, at least, een 19/870,529 489/495 2.46 5,631,234 8.69 | - , s, phia, reads like 
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tion in chain-store systems. The groups |! _ 1927................ 20, 685,918 ,227, 5.94 13,232,121 9.28 or these developments, one organization 
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wherever the growth is only moderate 
. or where declines are shown. For ex- 
ample, Abraham and Straus sales of 
1929 show an increase of about $500,000 
over 1928 but this increase was made in 
spite of the fact that during the greater 
part of the year only 60 per cent of its 
floor area was available for business 
purposes because of the demolition of a 
portion of the old building, extensive 
improvements and rebuilding, and time- 
consuming departmental changes. It 
may be pointed out here that Abraham 
and Straus in Brooklyn is one of a 
group of independently managed stores 
owned by the Federated Department 
Stores, the others in the group being 
Wm. Filene’s Sons Company of Boston, 
F. R. Lazarus & Co. of Columbus and 
Bloomingdale Brothers of New York. 

Strawbridge & Clothier also were 
handicapped in their sales space during 
a portion of the year because of exten- 
sive improvements to their store. The 
decline in sales of the group comprising 
the Hahn Department Stores is probably 
accounted for by the attempt of the 
new organization to digest the consoli- 
dation of the twenty-seven stores which 
comprise the system and which were 
grouped under the Hahn ownership in 
May, 1928. The figures of this group 
for 1927 is a consolidated report of the 
stores during that year without the tie 
of common ownership. 

There has been no uniformity in the 
increases of net sales. Filene’s increased 
their sales 42 per cent, from $34,173,- 
185 in 1928 to $47,422,264 in 1929; 
Macy’s increased their sales 9 per cent; 
National Department Stores 17 per cent; 
Marshall Field 6 per cent; Best 8 per 
cent, and Bamberger 5 per cent. On the 
other hand, the Schlesinger stores have 
decreased sales of 5 per cent; Crowley 
Milner 10 per cent; City Stores 8 per 
cent; Arnold Constable 8 per cent, and 
Horne 5 per cent. 


Net Profits Lag Behind Net Sales 


Net profits do not necessarily show a 
proportionate relation to increases in net 
sales. Filene’s, with an increase in net 
sales of 42 per cent, shows an increase in 
net profits of only 3 per cent; Marshali 
Field, though having an increase in sales, 
shows a decrease in net profits; the same 
is true for Abraham & Straus, Bloom- 
ingdale, Bamberger, Emporium, Hale, 
Kresge, Mandel and Strawbridge. The 
increases in sales in only a few cases 
seem to be accompanied by corresponding 
increases in net profits, while a drop in 
sales seems to reduce profits out of all 
proportion. For example, a decline in net 
sales of 8 per cent for Arnold Constable 
turned a $650,113 profit in 1928 to a 
$528,668 loss in 1929. These figures seem 
to indicate that the increase in net sales 
has come to the stores at increasing ex- 
pense and has not been the consequence 
of a normal growth of business. 

The amount of markdowns for 1929 as 
given by the Harvard Economic Studies 
of department stores is from 6.6 to 7.2 
per cent. (See Table II.) The figure 
seems high, but information as to how it 
compares with preceding years is not 
available to the writer. 


Sales Profits for 1929 Were Lower 


The high cost of selling is illustrated 
by the set of figures showing profits 
per hundred dollars of sales. Of the 
twenty-six store groups for which these 
figures are available, eighteen show 
smaller profits per hundred dollars of 
sales in 1929 than in 1928. Important 
declines are shown by such stores as 
Filene’s, from $6.35 to $4.71; Abraham 
& Straus from $6.13 to $3.98; Blooming- 
dale from $5.80 to $2.85; Kresge from 
$10.49 to $6.13, and Bamberger from 


$6.38 to $4.04. (The decrease in net 
earnings of the Bamberger store was, in 
large part, the consequence of the drastic 
writing off of inventory of $1,205,000 in 
1929 against $362,257 the previous year, 
reflecting the Macy control.) In the few 
cases in which increases in the profits 
sales ratio are shown, these increases 
are moderate. The figures for sales and 
net profits of the Associated Dry Goods 
Stores, which seem extraordinairly large, 
are not comparable with the figures of 
the rest of the table because they are 
not on net sales as given for most of 
the stores but are on the net returns of 
the holding company. The figures are 
included here in order to show the cap- 
italization figures of this organization, 


increase from the preceding year of 
$14.42. This department store is one of 
the few that shows a larger profit in 
1929 than in 1928 and also shows a net 
profit which corresponds with the 
growth of its net sales. Macy shows a 
net profit of 12.48 per cent, which rep- 
resents a decline from 19.94 per cent the 
preceding year, a decline that is indi- 
cated by the decline in the sales profit 
ratio already discussed. Another large 
decline is the 1929 profits of City 
Stores at 11.40 per cent compared with 
21.67 per cent in 1928. In many cases 
these declines in profits on capital may 
be attributed to enlargements that took 
place during the year with consequent 
larger capitalization which did not have 








Ager 

Fy may net sales (in thousands)...... 
Index of change in sales 

Size of ~ £ tide eel Wease Gandcexowes 
Total merchandise costs................. 
Gross margin . 
tined ree lien ehh ath inh alnadda nae ac 4% 
*Fixed plant and equipment costs....... 
Advertising .. 
*Taxes a 
tInterest .. on 
Supplies cain aaa 
Service peegegees 
Unclassified: Losses from bad 
tUnclassified: Other ..... ow 
Travelin elaaath biked ecthihe daha cides 
Communication 
+Repairs ot 
CS ie hee cnaimse gad Reet ee ess 
+Depreciation ; pakcVeckinedadnnseses 
tProfessional services .................. 


Total expense... 
Net profit or loss.. 
Net other income... 


Net gain: Percentage of net worth..... 
Rate of stock-turn (times a year): 


Based on monthly inventories......... 
Returns and allowances............... 
Mark-downs ae 


“Operating Results of De 
Schmalz. 


8 and 9 of the bulletin. 


ing to the average sales volume per unit. 


an borrowed capital and net wo: 


bearing liabilities outside creditors. 
of the items. 

tThe item, professional services, 
dues and fees in buyin 


the professional service item. 





division. 
{Loss 








*TABLE Il. SUMMARY OF OPERATING RESULTS OF DEPT. STORES, 1929 
(Net sales—100%) 


me eee 
ate sales (in thousands)............ 


I ok ca csc kun 


Net gain: Percentage of net sales......... 


Based on beginning and ending inventories... 


*From Bulletin 83 of the Bureau of Business Research, Harvard re 
he table here presented is part of a more inclusive table, given on pages 


_ _**Where chains or stores operating branches submitted separate statements for 
individual units, each statement was treated here as a separate report. 
report covering more than one unit was submitted, the report was grouped accora- 


*Taxes, interest, insurance and depreciation on real estate and equipment have 
been combined with rental expense under fixed plant and equipment costs. 
pair figure for 1929 includes the cost of repairs on real estate considered in preceding 
} ay as a part of the rental fom. In 

were 
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$59, 137 $169, 606 $1,190,523 
$230 $910 $5, 
1 98.5 101.2 
15,000 55,000 300,000 
70.7% 68.2% 66.4% 
29.3 31.8 33.6 
16.1% 16.6% 16.8% 
3.9 4.5 4.9 
2.4 3.0 3.45 
0.6 0.45 0.3 
2.9 2.4 2.0 
0.85 1.3 1.65 
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0.3 0.25 0.3 
0.55 0.8 0.85 
0.4 0.45 0.45 
0.35 0.35 0.35 
$0.25 0.3 0.35 
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11.0% 10.2% 0.8% 
3.3 3.3 3.4 
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partment and Specialty Stores in 1929," by Carl 
hen a 
he re- 
— interest for 1929, assets rather 
used. 


typically emounting to approximately 0.3% of net sales for interest on non-interest- 
° In comparin 
preceding years, careful attention should be paid to these changes in the definition 


has been expanded to include memberships, 
associations, and in domestic and foreign buying offices, 
amounts previously included under unclassified expense. 
parability between firms that provide their own offices and those which use the 
services of other agencies, tenancy charges on buying offices have been included in 


Amounts were entered for this item on less than 75% of the reports used in the 
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these figures with those for 


In order to secure com- 














which are comparable with the other 
figures given. 


Capital Profits Are Lower 


The profits per $100 of invested capital 
show drastic declines for nineteen out 
of the twenty-nine department stores for 
which figures are available. The total 
capital includes all capital used in the 
business such as bonds, mortgages, pre- 
ferred stock, common stock and surplus 
funds. The total of this figure is then 
divided by the net profit. Many of the 
stores are capitalized with preferred 
stock and common stock, or with com- 
mon stock only. In either case, the 
figures are made comparable by making 
rent charges of stores not owning their 
real estate balance the interest charges 
of stores that do own the premises in 
which they do business, and both charges 
are subtracted from sales before the net 
profits are computed. 

The figures for 1929 vary widely. 
Gimbel Brothers in 1929 show a profit of 
94 cents per $100 capital; in the pre- 
ceding year they had shown a loss of 
$1.42 on each $100 invested. Best & Co. 
show the largest profit for 1929 at 
$16.53 per $100 capital, this being an 


the opportunity to show the larger earn- 
ings. This, in part, accounts for the de- 
crease in capital earnings of Macy for 
instance, the capitalization having in- 
creased from $37,963,065 in 1928 to $63,- 
034,078 in 1929. The increase of Bam- 
berger capital amounts to almost $12,- 
000,000; of City Stores, $8,000,000; of 
Gimbel’s, $24,000,000; of May Depart- 
ment Stores, $8,000,000, and smaller 
amounts in virtually all other stores. 
The National Department Stores liqui- 
dated $12,000,000 of their indebtedness 
during the year. 

The general decline in capital earn- 
ings for department stores, even though 
explained in many cases by the increases 
in capitalization during the year, is 
nevertheless significant because the year 
1929 was generally considered one of 
great prosperity with trade at a rapid 
pace. The business depression started 
during the middle of the year and the 
stock market slump did not come until 
the end of the year. Neither of these 
conditions had time to affect the retail 
trade whose downward trend is retarded 
by the well-known economic lag. The 1929 
Christmas trade of department stores, 
according to available figures, was fully 


up to the level of preceding years, h« 
lower profits must in a large mere 
be associated with an approacto 
diminishing returns and increasing :ts 
of doing business. 

The high cost of doing business b@p- 








on “Operating Results of 
and Specialty Stores in 1929” 
the Bureau of Business Research 
Harvard University under the diree 
of Carl N. Schmaltz. Table II is 
from this report and shows costs of ' 
department stores grouped according). 
size. The mark-up necessary to cover ’e 
cost of operating department stores, - 
cluding interest for outside capit 
amounts to 30.3 per cent for the smalr 
stores and 32.8 per cent for the sto; 
with larger net sales. Briefly su» 
marized, the department store is cor 
pelled to sell for about $1 all mercha 
dise that costs about 70 cents in order » 
cover cost of operation. Of the 30 cem 
mark-up, 16 to 17 cents is spent f 
wages and salary or almost 59 per ce 
of the total mark-up; about 4 cents; 
spent for equipment; 3 cents for adve 
tising; 2 to 3 cents for outside intere, 
and the remainder for various othr 
items. These expense items seem fixe, 
and go with the service that departmet 
stores have taught the public to expe. 
One item that has considerable bearix 
on the high operating rate is the hip 
costs on mark-downs, amounting to abot 
7 per cent. This is the percentage les 
than the mark-up for which the toté 
merchandise is sold, but it does not shov 
how much lower than the selling price, 
or even the cost, some merchandise is 
actually sold when department stores 
begin to clear their shelves preparatory 
to inventory or to make room for new 
stock. In New York City, where depart- 
ment stores are engaged in a perpetual 
price war—one department store adver- 
tising as a “price policy: to undersell 
by 6 per cent any competitor who does 
not sell for cash” and competing stores 
advertising that they will not be “under- 
sold”—the item of mark-downs takes an 
important slice out of profits, though 
the net sales may show increases. 

Of the 427 department stores included 
in the Harvard study, 226 with sales of 
less than $500,000 had a loss of 1.0 per 
cent; 168 with sales from $500,000 to 
$1,999,999 had losses of 0.2 per cent, and 
133 with sales of $2,000,000 or more had 
made a profit of 0.8 per cent. In all 
cases, however, those losses and low 
profits were turned into larger profits 
by additions of “net other income.” This 
item largely refers to discounts received 
by department stores by paying cash for 
purchased merchandise. In effect, it 
means that the merchandise actually 
costs less than is indicated, but, in the 
bookkeeping of department stores, this 
saving is credited to the finance de- 
partment and not to the merchandise. It 
is argued that the strong cash position 
of the treasury, and not skillful mer- 
chandising, makes this income possible. 
But even with this addition the depart- 
ment stores show profits not to exceed 
4.2 per cent. BERNHARD OSTROLENK. 


Vulcan Corporation 

The Vulcan Corporation reports a de- 
crease of 9.62 per cent in sales for the 
six-month period ended June 30, 1930, 
and a loss of $36,621.55, including inter- 
est and depreciation. Current assets of 
$1,261,119, of which $561,290 is cash or 
equivalent, and current liabilities of 
$111,068, of which $44,331 are accruals, 
make a current ratio of over eleven to 
one. Inventories are listed as $392,141, 
a reduction of almost 50 per cent over 
last year. Accounts receivable $300,607, 
about 25 per cent below last year 
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The Commodity Price Level 


A Review for the Week Ended Tuesday, Aug. 26, 1930 
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URTHER advances in 
live stock and meats 
and upturns in prices 
of grains, cotton, 
eggs, butter, flour, 
lard, cotton goods and 
crude petroleum have 
advanced The An- 
nalist Weekly Index 

7 Whelenals Cesanedity Prices sharply 
this week to 124.6, against 122.9 last 

week’s rise was solely because of higher 

the corresponding date last year. 

This is the second week during which 
the index has advanced, and while last 
weeks’ rise was solely because of higher 
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prices for print-cloths. This upturn is 
merely nominal, because large groups of 
mills are not selling at present prices, 
and it does not represent prices at which 
any large quantities of goods are 
changing hands. Cotton yarns are 
weaker. The report that some South 
Carolina and Georgia mills have started 
full-time production, after having been 
on a two-week-a-month basis since May 
1, has aroused considerable interest. 
Crude petroleum production for the 
week ended Aug. 16 was the lowest on 
record since August, 1928, and crude 
petroleum prices have advanced to 
$1.497 a barrel, against $1.455 the pre- 


Outstanding Features inthe Commodities 





Speculative Commodity Markets 





Cotton, Wheat, Rubber, 
\ OTTON prices have 
. turned up. sharply 


during the week be- 
cause of the develop- 
ing of an _ oversold 
market. It had been 
expected that farmers 
would sell cotton to 
merchants in liberal 
quantities this week, and that merchants 
in turn would sell hedges on the ex- 
changes, a process that was expected to 
depress prices. In consequence consider- 
able short selling took place in anticipa- 
tion of the lower prices. 

The expected rush of cotton to market 








Hides, 


Silk, Sugar, Coffee 


loans amounting to from 80 to 90 per 
cent of current prices. Producers evi- 
dently are proposing to take advantage 
of this offer and are holding their cot- 
ton for better prices. Because of the 
smaller offerings, shorts were forced to 
cover on a rising market, one that is 
purely technical and was created by the 
speculative interests. 

October contracts closed on Tuesday 
at 11.66, an advance of 27 points from 
the preceding day and 42 points higher 
than the low of the preceding week. The 
advance was general in all] positions. 

Unfavorable crop news in the South 
and Southwest is offset by favorable re- 




















THE ANNALIST WEEKLY INDEX OF WHOLESALE 
COMMODITY PRICES (1913=100) 
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prices of two commodities (live stock 
and meats), the advance this week has 
broadened to include a larger group. 
Live stock prices, especially steers, have 
again advanced sharply, steers now sell- 
ing for $11.75 a hundredweight, against 


ceding week. Finished steel prices are 
lower. Scrap iron prices are higher in 
Philadelphia, Chicago and Pittsburgh. 
On the other hand, zine prices, also 
looked on as a sensitive index of business 
activity, are lower for the third time in 
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SPOT PRICES OF IMPORTANT COMMODITIES 
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did not develop, largely because of the 
offer of the Farm Board to make loans 
to farmers on warehoused cotton, the 


Range of Cotton Future Prices. 
Oct. (old). Oct. (new). Dec. (old) 
High. Low. High. Low. High. Low. 
Aug. 18..11.45 11.02 11.18 10.77 11.60 11.14 
Aug. 19..11.27 10.92 11.04 10.69 11.43 11.11 


Aug. 21..11.40 11.11 11.19 10.90 11.53 11.30 


Aug. 22..11.24 11.13 10.99 10.89 11.36 11.28 
Aug. 23..11.31 11.08 11.12 10.85 11.43 11.22 
Wk’s rge.11.45 10.92 11.20 10.69 11.60 11.1) 
Aug. -11.39 11.09 11.19 10.80 11.50 11.20 
Aug. 26..11.72 11.45 11.50 11.28 11.85 11.62 
ous. 27..11.77 11.52 11.60 11.29 11.93 11.67 

ug. 

close 11.63@11.64 11.42@11.44 11.83 


Dec. (new). Jan. (old). Jan. (new) 
High. Low. High. Low. High. Low 


ports from the Eastern seaboard, but 
the market paid little attention to any 
of the reports. Storms in Bermuda are 
reported to have injured some British 
sources of supply, but the advances can 
hardly be accounted for by the deteri- 
oration of that portion of the crop. 
What seemed significant was the an- 
nouncement that three groups of mills 
in South Carolina and a half dozen mills 
in Georgia have resumed full-time pro- 
duction after being on a half-time basis 
since last May. 

The movement of American cotton 
into-sight was larger this week than in 


Aug. 18..11.35 10.95 11.74 11.31 11.44 11.06 the same week last year, according to 














$9.69 two weeks ago. The advance in 
cotton is not large, but is of some sig- 
nificance because it at least arrests the 
persistent declines in recent weeks. 
Among the grains the advance is from 
1 to 3 cents a bushel, and is also of 
some importance as showing that the 
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than July, but 4.4 per cent lower than in ora 23. . a pea a ~ = a - ra was 244,000 bales, against 135,000 in the 
~ s ree. e ‘ d . 
June, 12.1 per cent lower than in Jan- Aug. 25..11-30 11.00 68 v8 il 41 i111 same week last year. The total into- 
* e Aug. 26..11. 43 1 11 11.75 11.55 
uary and 17.3 per cent lower than in ug. 27.11.75 11.44 12.00 11.79 11.84 11°55 = during a a is 45 act 
Aug. ales, against in the cqrrespond- 
, August, 1929. close ..11.58@11.60 —11.92* 11.69@11.70 ee pe phar a 
declines may have been arrested. The BERNHARD OSTROLENK. _Mar— ——-May—— ——-July_— "8 Period of last season. 
advance in food products, especially nets eres rane g = ee _— oe _— —. Forwardings to mills of the world to- 
meats, eggs, flour and lard, are Sympa- *Cotton.+Wheat. tCorn. §Hogs. poy 19..11.48 11.13 11.67 11.32 11.80 11.56 taled 142,000 bales this week, against 
thetic with corresponding advances of Aug. 19........11.25 1.06% 1.13% 10.74 po eee re Merk Mere Me 4 11.73 148,000 in the same week last year. For- 
crude materials in the farm products Aus. op-s-->-- See Wy -: 2 Aug. 22.11.43 11.31 11-58 11.51 ii 8 il 67 wardings for the season to date total 
Aug. 22........11.15 1.08 1.17% 11.125 Aug. 23.. 985 : the 
group. : im. 8... ta Vive joes Wh's rge11.65 11.13 11.80 11.32 11.98 1156 °°,000 bales, against 518,000 for the 
Cotton goods prices, which have been Aug. 25......- -31.45 1.09% re 10.77 Aug. 25. .11.57 11.30 i. a 11.48 11.87 11.65 same period of last season. Exports were 
declining steadily every week for the. A¥S- <—— 164 10.87 ane. 26. 11 ile isis ile? ifae isos 106,000 bales this week, against 71,000 in 
past four months, made a slight upturn ne New York. No. 2 red, New Aug. 31 an the same week last season. Exports for 


12.00@12.02 12.17@12.19 





York 2 yellow, New York. 


&Day’s 
average, Chicago. 


this season to date are 183,000 bales, 





this week, largely because of firmer *Nominal. 
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against 135,000 for the same period of 
last season. 

The world visible supply of American 
cotton is now 3,118,000 bales, against 
3,016,000 a week ago and 1,738,000 at 
this date last year. The visible supply 
of American increased this past week 
102,000 bales, against a decrease of 
13,000 in the same week last year. 

Certificated stock on Aug. 2 totaled 
227,776 bales at New York, 153,064 at 
New Orleans, 196,505 at Houston, 70,25¢ 
at Galveston, and on Aug. 21 it was 
24,216 bales at Norfolk, 61,350 at Savan- 
nah and 52,085 at Charleston. 


COTTON MOVEMENT FROM AUG. 1 TO 
AUG, 22, 1930, WITH COMPARISONS 


1930 1929 

(Bales). (Bales). 
Port receipts 383,742 226,412 
Port stocks , ia 1,715,871 545,940 
Interior receipts .. 74,024 73,759 
qutertor stocks .... §43,948 183,802 
nto sight ...... 650,811 613,630 
Forwarded to North. mills 32,733 65,63 


,634 

Forwarded to South. mills 79,000 152,000 
World's visible supply of 

American cotton 2,994,819 1,590,742 


HIDES 


IDE prices continued to drop dur- 
H ing last week and finished last 
Monday at 9.75 cents a pound for 
September delivery, 25 points lower than 
the preceding week. Spot prices also de- 
clined. The adjusted hide price index 
of The Shoe and Leather Reporter now 
stands at 61.0, against 61.1 a week 
earlier and 95.3 at this time last year. 
As in other commodities, the reason 
for the continued decline in prices must 
be sought in the general depressed con- 
dition of business rather than in the 
statistical position of hides. No im- 
portant changes have occurred in the 
statistical position, the new figures com- 
ing to light this week being in no way 
unexpected. The Department of Com- 
merce has issued the preliminary figures 
on sole, belting and harness leather for 
the month of July, as shown in Table I. 


TABLE 1 
July, June, July. 
1930 1930 1929 


Stocks held by ner 

ners at end m 
Sole leather, eutthe 3,014,982 2,913,253 2,905,245 
Stocks in process at 

end of month. 
Sole leath +r, caitle.5, 101,441 5,078,300 4,444,388 
Productior during 

the month: 
Sole leather. cattle.1,348,122 1,310,204 1,176,366 
Stocks held by tan- 

ners at end mo 
Harness leather 286.564 282,419 285,698 


during the mo 
Harness leathe> 37,230 = 31,663 = 52,587 
Shipments made 

during the mo. : 
Harness leather. 32,785 40,941 53, 157 


It will be. seen that stocks are not 
greatly changed from last month or last 
year, and that production in sole leather 
is larger than last month and consider- 
ably larger than last year, which may 
lead to expect larger shoe production for 
the month. 

Range of Hide Future Prices. 


*—Sept. Dec. Feb 
High. Low. High. Low ae. Low 


Aug. 18..10.20 10.10 11.75 11.40 
Aug. 19 ‘ 11.45 11.32 
Aug. 20.. ‘ - 11.51 11.36 
Aug. 21..10.10 10.10 11.70 11.58 
Aug. 22. : .. 11.55 11.38 
Aug. 23.. : 11.60 11.52 
Wk's rze.10.20 10.10 11.75 11.32 
Aug. 25 - .. 11.69 11.60 
Aug. 26 11.70 11.60 
Aug. 27..10.00 10.00 11.80 11.64 
Aug. 27 

close *9.75 11.71@11.78 

——Mar.— May —July— 
High. Low. High. Low. High. Low 

Aug. 18 : .. 13.25 12.94 
Aug. 19.. 12.90 12.75 
Aug. 20. 12.80 12.75 
Aug. 21.. 13.24 13.1 
Aug. 22. 13.00 12.90 
Aug. 23.. a 
Wk's rege. 13.24 12.75 
Aug. 25.. 13.25 13.25 
Aug. 26 13.29 13.22 
Aug. 27 13.60 13.50 
Aug. 27 

close 113.60 


*Nominal. *Traded. 


WHEAT 


ONTRACTS for September delivery 
C at 87% at the close of Tuesday’s 
session were unchanged fron’ prices 
of the preceding week. Corn prices have 
advanced almost 3 cents, to 97'4 cents. 
Reports for the week are neutral. Wheat 


exports for the week ended Aug. 23 
totaled 3,104,000, over 1,000,000 bushels 
less than during the carresponding week 
last year, but 400,000 bushels more than 
the preceding week. 

A reduction of 4.5 per cent in the 
seedings of Winter wheat by farmers 
this Fall, as compared with that sown in 
1929, has been reported to the Depart- 
ment of Agriculture. The intentions of 


Range of Grain Future Prices. 
CHICAGO PRICES. 


WHEAT 
—Sept.—— ——Dec.-—— 
High. = = Low. 
Aug. 18. ctcccaw ae ae 94 91% 
ES Se oy 93 90% 
Aug. 20.. : : 89%, .86% .93 9144 
Aug. 21... 89% 88 94 ‘92% 
Aug. 22... ... 88% .87% 93% .92% 
_" 3 Sele secee a ae 94%, .93% 
Week's range........ .89% .86% .94% .90% 
Aug. 25 ‘ 89% arm 8 ‘oes -93% 
Aug. 26. 88% .87% $% 
Aug. 27.... ‘ST 86 355 ‘90 
Aug. 27 
close 861, 91% 
Range, 1930 1.29% Alp 1.25% As 
Ja.27.Au. 2. Ap.T. 
~Mar. ater — 
High. Low High. Low 
| ee 98% 96% 1.01% 99% 
2 She de 98% 
Aug. 20. 981, 3 Lol 98% 
Aug. 21.. . 984% .96% 1.01% .99% 
Aug. 22 97% .96% 1.00% .99% 
Aug. 23 , 99 97% 1.01% .- 
Week's range. 99 953% 1.01% 00%; 
Aug. 25 99%, .984 1.0212 1.004, 
Aug. 26 : 98 .96% 1. 
Aug. 27. : Mg a .99 5 a 
Aug. 27 close ‘ 
Range, 1930 ; “ase “Bay 1.3 oti 
Ja. 2. Au. ¢ je So AUS 
_— 
7 —Dec.— 
High” ay High. Low. 
Aug. 18.............. .96% .95 .91% .89% 
Aug. 19 =a 95% 933, 83, 
Aug. 20.... eae cue ee 94% ‘o1% .89 
Aug. 21 ; .... 99% .97 93% .91% 
Aug. 22 .99 97 92% 91, 
Aug. 23 ‘ .. 99% 97% .93% .92% 
Week's range . . 99% .93% 93% .88% 
Aug. 25 ; 99'y 97% “oat 925, 
Aug. 26 ‘ .98% .97 .94 923 
Aue rii ; 98 ‘oot 93% .915 
ug. 27 close 5 91% 
Range. 1930 1.02% 42% 99% b6y 
Au. 7.Ju.30. Au. 7. Jy. 8. 
Mar.—— ——May-- 
High. Low. High. Low. 
Aug. 18 93% .91% .95% .94% 
Aug. 19 92% .90 94% .92%, 
Aug. 20 93% 90% 5% 92% 
Aug. 21 % .93 97 94% 
Aug. 22 94% 92% .96% .95 
Aug. 23 95% .945, 97% .96% 
Week's range 95% .90 97% .92% 
Aug. 25 ... 95% 94% (97% 96% 
Aug. 26. 964%, .94% 97% . 
Aug. 27 955, {23% 9718 (25% 
Aug. 27 close 93% 95% 
Range. 1930 1.02%, 3%, 1.03% tag 
Au. 7.Jy.18. Au. 7.My.24. 
OATS 
Sept. ——Dec.- 
High. Low. High. Low. 
Aug. 18 . 3994 .38% .425% .41% 
Aug. 19 ‘385. 37% .41% 40% 
Aug. 20... .. 89% . 42% .41% 
Aug. 21 .. 40% .395%, .4314 .42% 
Aug. 22 41% 4045 ‘st ABs 
Aug. 23 424% (41146 145% 14414 
Week's range 424% .37% .45% .40% 
Aug. 25 42% .41% 45% .44% 
Aug. 26 . 4146 141 «44% 148% 
Aug. 27 41 30% 1444 (42% 
Aug. 27 close 39% 43 
Range, 1930 46 .3A% 48 35% 
Fe.11.Jy.31. Au. 6.Jy.30. 
Mar.—— ——May- 
High. Low. High. Low. 
Aug. 18 45 44 46% 45% 
Aug. 19. 44% 42% 45% .4414 
Aug. 20 P 44% 43% 464% «45 
Aug. 21. 45% .44% 46% .46 
Aug. 22 46% .45144 .48 46% 
Aug. 23 4A™ 46 48% 
Week's range 47% 42% .48% a 
Aug. 25 47% (46% (48% (47% 
Aug. 26 ‘ 46% 46 .48 474 
ug. 27 464, .44% .47% .46%4 
Aug. 27 close oan” eK, 
Range, 1930 .39 515 
hi ema 12.Au. Pap so. 
RYE 
Dee. 
Hick To. High. Low. 
Aug. 18.. 57% .55% .63% .60% 
Aug. 19 5644 54% 61% .59% 
Aug. 20 Br Bay e258 
Aug. 21 57% =.56%4 4.63% 61% 
Aug. 22 ‘ 56% .65 -625, 
Aug. 23.. 62% .60 ~ 65% 
Week's range... 62% 54% .68 59% 
Aug. 25 63% 61% . 67% 
Aug. 26. 61% 59% . eh 6544 
Aug. 27. 60 57 654%  .62% 
Aug. 27 close .57 . 
Range, 1930 89% 48% .77 bali 
Fe. 1.Ma.25.Au. 7.Ju.25 
Mar 
High. Low. High. Low 
Aug. 18. -eseses 67% 65% .69% .67% 
Aug. 19 .. 66% “e4ig .69 66%, 
“3 Sar .... 66% .64 .68 6644 
Aug. 21. ee 67%, .65% .68% 67% 
Aug. 22..... .... 68% .67 71 68% 
Aug. 23 . .715% .69%, .73% .71 
Week's range or 711% .64%4 .73% .66% 
Aug. 25.. 73 71 74 73 
Aug. 26... 7 .69 72 .70 
BOR. The ncccce.s..ss. or _ 70% .68% 
Aug. 27 close .66 .68%4 
Range, 1930. 1.06% 


58 1.05 064 
Ja. 2.Ma.14. Ja. 2.My. 5. 





the farmers are to plant 41,392,000 acres 
of Winter wheat this year which, if car- 
be the lowest intended 
acreage since 1923. 
usually been about 4 per cent below in- 
tention reported earlier by the Crop Re- 
Weather conditions have RIO 
prevented the carrying out of 

the full program of intended seeding. 

This is the third consecutive year show- 4y3° 19° 

ing a decrease of intended seedings from Aug. 20 


HE continued selling of coffee on 

the Exchange had given rise to the 

suspicion that the short interest 
was unusually large and that the ap- aug. 19... 
proach of notice days would start a cov-  ~ 
ering movement that would strengthen Aug. 22. 
But the approach of notice 
days brought further selling and further Aug. 26. 
“PD” contracts for Sep- aug. 3 27 close. 
tember delivery went to 9.60 during the ——Mar. 
closing moments of trading on Tuesday, Aug. 18.. 9.12 9.00 
a drop of 31 points from the high of the Aug. 19.. 9.00 8.88 
preceding day, and comparing with 11.12, Aug a 
the closing price on the preceding Mon- Aus. 


Brazilian exchange has strengthened 
in consequence of banking support and 
recent sharp declines of coffee prices 


65,000,000 


TELEPHONE income is based 
primarily on sales of small 
units of service—each one 
made to order—and 65,000,- 
000 orders are handled a day. 

These sales are going on 
continuously, so that the plant 
is never idle. 

In the aggregate, net earn- 
ings of the Bell System, made 
up of littleincrements, amount 
to more than four times inter- 
est charges. Telephone reve- 
nues grow as the use of the 
telephone grows. 

One reason for increased 





Continued 


| eT 


Aug. 21... 


the preceding year since the peak of Aug. 22....: 
1927 when the farmers reported in Au- 
gust an intention to seed 49,000,000 acres Aug 26. 
of Winter wheat. 

Bradstreet’s world’s visible supply in- tages 
creased a little over 7,000,000 bushels for 
, with the total now in sight Aug 19. 5.64 5.57 
338,000,000 bushels, against 335,000,000 
bushels at this time last year when the 
increase was 12,853,000 bushels. 


Week's sange 
Aug. 25... 


Aug. eRe 
Aug. 27 close. 


High. Low. 
Aug. 18.. 5.70 5.70 


Aug. 22.. 5.65 5.59 


Wk's rge. 5.80 5.57 
Aug. 25.. 5.65 5.44 


COFFEE Aug. z.. 5.32 5.25 


close. *5.31 


Aug. 2 9.09 8.90 
9.18 9.05 
22.. 9.64 9.00 
Wk’s rge. 9.18 8.88 
Aug. 25.. 9.00 8.83 
Aug. 26.. 8.75 8.60 
Aug. 27.. 8.58 8.52 
Aug. 27 
close. . *8.55 
*Nominal! 





ing the service. 
next five years 


$2,000,000,000 


In the Bell 


Securities’? 


BELL TELEPHONE 
SECURITIES CO. Ine. 


195 Broadway, New York City 





on Page 406 


SANTOS NO. 4 


cannot be associated with the unfavor 
able export position. The statistica' 
position remains unchanged. 
Actual seeding has ———- 


The sta- 


Range of Coffee Future Prices. 


NO. 7 
—Sept. Dec. 
High. Low. High. Low. 
. 630 6.21 5.90 5.80 
6.22 6.11 5.85 5.75 
6.25 6.05 5.85 5.80 
6.30 6.19 5.95 5.92 
6.17 6.10 5.85 5.78 
6.30 6.05 5.95 5.75 
5.96 555 5.74 5.45 
5.72 5.50 5.60 5.37 
5.38 5.29 5.38 5.30 
§.33 5.33 
-~May July— 
High. Low. High. Low. 
5.68 5.55 5.57 5.50 
5.58 5.51 5.47 5.44 
5.60 5.54 5.53 5.52 
5.71 5.63 5.64 5.60 
5.65 5.56 5.61 5.52 
5.71 5.51 5.64 5.44 
5.55 5.40 5.55 5.40 
5.50 5.30 5.47 5.28 
5.30 5.23 5.31 5.23 
5.30 5.30 
—Sept. Dec. 
High. Low. High. Low 


-10.65 10.40 9.57 9.50 


..10.40 10.20 9.45 9.30 
.-10.33 10.21 9.44 9.29 


.10.44 10.28 9.53 9.39 


9.80 9. 
9.52 9.45 





...10.27 10.20 9.40 9.31 
...10.65 10.20 9.57 9.29 
10.21 9.88 9.45 9.21 


5 8.85 
9.45 8.92 
May —July— 
igh. Low igh. Low. 
8.92 8.80 8.75 8.65 
8.80 8.70 8.65 8.57 
8.90 8.78 8.85 8.6) 
9.04 8.90 8.89 8.77 
8.88 8.85 8.75 8.70 
9.04 8.70 8.89 8.57 
8.82 8.68 8.72 8.57 
8.65 8.57 8.55 8.42 
8.49 8.38 8.46 8.30 
8.40 *8.32 


| 
| 
| 
| 
| 


sales a day 


use of the telephone is that the 
Bell System has consistently 
applied large sums to broaden- 


During the 
more than 
will be de- 


voted to construction and im- 
provements, anticipating and 
encouraging still greater use. 


System far- 


sighted management goes 
shoulder-to-shoulder with 
conservative financial policy. 

May we send you a copy of 
our booklet, ‘*Bell Telephone 
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Stock Market Averages and Volume of Trading 






































































































































- 
43 STOCKS 3 RUBBER 2 ELECTRIC EQUIPMENT 5 MISCELLANEOUS 
100;-——+ 100 . < oS fe) =110 90 ropes r 7 
90 +100 
80 80 90 
70 1 70 
1 JUN JUL AUG “80 
a 33 INDUSTRIALS se 
Sa a a _ mate 1 —260 
as | THE ANNALIST WEIGHTED AVERAGES 
| } | | | OF GROUP LEADERS 
aeee 602» MERCHANDISE | 43 Stocks Combined 4 Standard Oils 
asolt+—+++++-+-++ ++ + | J240 BB Bk | 60 1988 Aug. High. Low. Last. 
| Aug. High. Low. Last. | 21.. 49.4 48.7 48.8 
| 21.. 78.9 77.2 77.9] 22.. 49.1 486 48.8 
| 22.. 786 77.2 77.9] 23..488 482 48.7 
23.. 78.6 77.7 78.4] 25.. 488 47.6 47.8 
220 +1330 50 25.. 79.2 774 77.6| 26.. 484 474 48.1 
26.. 79.2 77.3 79.0] 27.. 483 47.9 48.0 
27.. 80.0 78.8 79.5 5 Independent Oils 
83 Industrial Stocks Aug. High. Low. Last. 































































































































































































Aug. High. Low. Last. 21.. 54.4 53.4 53.9 
200— 200 100 21 208.2 201.9 203.3 | 22.. 54.0 53.3 53.7 
| 22..204.9 201.9 203.5 | 23..64.0 53.1 53.8 
| 23..204.9 203.0 204.7] 25.. 53.6 52.1 52.4 
25..205.8 201.6 202.1 | 26.. 53.2 652.0 52.8 
| 26..205.5 201.3 204.9| 27.. 53.8 52.7 53.6 
— SSS SSeS ae eee SSS Se See eee 27..207.2 2044 206.1) 9 siectrical Equip. 
JUN JUL AUG JUN JUL AUG 3 Steel Stocks ment Stocks 
Aug. High. Low. Last. Aug. High. Low. Last 
21.. 81.8 80.3 81.0 21.. 85.9 83.3 84.2 
a ae oe ae ae 
y 81. ¢ y bt ‘ 
130——_ = UTILITY -25.. 82.2 81.0 81.2] 25.. 89 8&6 84.9 
| roe 4 i | }!30 26.. 83.1 80.9 82.9] 26.. 87.1 84.7 86.7 
| ; | 27.. 83.7 82.8 83.1] 27.. 88.3 87.0 87.7 
| 5 Motor Stocks 3 Merchandise 
Zea Aug. High. Low. Last. 
| Aug. High. Low. Last. 21.. 41.9 40.8 41.0 
(ee eee eee 21.. 81.6 80.2 81.0 
20 32.1 819 807 816| 22-- 418 41.0 41.3 
3.. 818 S14 616/22 oS Se 
= 25.. 81.8 80.2 80.4 -- 428 41.7 41.8 
} 2.816 803 815 26.. 43.1 41.8 43.0 
| | 27 x 82. 2 80. _ 81.9 } . 44.1 43.0 4 8 
oi = ac a se ee a 3 Rubber Stocks 5 Miscellaneous 
* Aug. High. Low. Last. Aug. High. Low. Last. 
a 1” 472 «6461 463) 21.. 67.8 65.6 66.5 
22.. 46.7 45.1 45.6] 22-- 676 65.8 66.8 
é 23.. 68.0 67.0 67.9 
23.. 46.3 ‘45.6 46.3 
100 2%. 46.7 43.8 44.0] 2-. 685 665 66.8 
26.. 45.3 44.0 45.3 | 26.. 68.3 65.9 68.0 
27.. 46.1 45.0 45.3] 27-. 69.0 67.9 684 . 
3 Copper Stocks a 2g eon’ 
ug. Hig w s 
5 MOTOR 90 Ane. em. tow. Les. | oi. ee 100.1 188 
21.. 64.5 63.2 64.2 
JL. San GRY SAR GR A i | —+—-—--——110 22. 64.3 63.1 63.6] 22- -115.5 114.2 114.8 
es 23. 64.5 63.4 64.2 | 23-.1156 114.5 115.1 
5 646 635 636) 20--117.0 116.0 116.2 
| 26.. 64.8 63.4 64.7 26..117.7 116.1 117.7 
27 65.4 64.2 65.1 27..118.9 118.2 118.7 
80 : + 80 
—!00 JUN JUL AUG 8 Oil Stocks 5 Utility Stocks 
Aug. High. Low. Last. Aug. High. Low. Last. 
21 102.1 102.7] 21.. 97.9 95.3 96.4 
23.1028 1013 1028| 23.. 903 967 97.3 
‘5 RAILROAD 25..102.4 99.7 100.2] 25.. 989 96.7 96.9 
26..101.6 100.4 100. 26.. 99.1 96.6 99.0 
27..102.1 100.6 101.6 | 27..100.3 99.0 99.5 
For list of stocks included in The Annalist 
Weighted Averages of os Leaders see 
THE ANNALIST of April 4, 1930, page 745. 
For complete explanation of statistical 
methods see THE ANNALIST of March 
1930, pages 596 and 597. For monthly data 
on the thirty-three industrials from 1883 to 
1929 see THE ANNALIST of March 14, 1930, 
pages | 606 and 607. For monthly data on the 
= | pinty- three industrials from January to 
JUL AUG JUN JUL ; Jul 1930, see THE ANNALIST of Aug. % 
—— | 1936. page 255 
Shares Sold, New York Stock Exchange The New York Times Stock Market Averages 
---RAILROADS.— IND. AND MISC.— -—— TOTAL.———-: F y 
. Week ended: Total. Av. Daily. Total. Av. Daily. Total. Av. Daily. 1 —— ens Si Oa Saeee 
d 349,120 69,824  20.085.440 4,017,088 20 560 4,086,912 930. 2 = 25 Rails —25 Industrials——_, ——-50 Combined 
. 360065 177790 22 464 155 4'160029  23°424°200 4°337'818 Week Ended High. Low. Last. High. Low. Last. High. Low Last 
961500 178/056  25°283°470 4682124 28'244'970 a’ ReO'17D | Feb. 8.....-.-.-. 133.05 128.01 132.89 319.46 307.15 314.37 225.06 217.72 223.63 
657, 1211824 28,301,000 5,240,926 28'958. 5) 362.750 SS Serre 134.14 131.65 132.49 322.63 311.19 315.49 228.00 ty 4 223.99 
600'800  111'274 _28'195160 -5'221'326 28796040 ~—sB'382'600 | Feb. 22........... 133.27 129.97 131.57 323.46 305.29 310.06 228.36 © 217.68 + 220.81 
428.740 107,185 16.279.500 4.069.890 16.708, 300 4.177.075 i Se 131.34 129.66 130.80 322.45 301.91 321.08 226.67 215.78 225.94 
448,600 83,740 26,474,970 4,902°772 26 9231570 4'985,846 Zn. Migasaceesas 131.48 129.82 .04 328. 4 316.40 229.62 223.21 227.79 
’ 155,478 29° 470,190 5.457.442 30,309,770 5,612,920 Pe, Dect acnsces 130.12 128.40 128.51 331.46 316.84 318.49 230.74 222.62 223.50 
579,190 107.257 25,397,640 4.703, 267 25 976.830 4'810,524 _ rere 128.28 132.06 333. 317.22 233.44 222.75 229.71 
560 3,252 12,601,850 2,333,676 12,997,410 2,406,928 05 134.12 348.50 336.02 346.96 241.68 234.53 240.54 
244.470 61.117 8'869°760 2'217 440 9.114'230 2'278,557 131.82 131.91 358.16 342.93 353.13 245.60 1 242.52 
670 =—-51,974 11,668,660 2,160,863 11,949,330 2212837 129.53 130.17 357.67 349.07 353.53 244.61 239.31 241.85 
525,140 97'248 | -20,750'860 3'842°'752  21'276.000-3'940'OnG 128.36 53 130 339.99 344.20 242.45 234.17 236.36 
930,910 172,391 25,556,220 4,731,633 26,487,130 4,905,024 soe Ie 8 ES TLS I TBST 216.08 
738,810 136,817 14,298,930 —-2,647:950 15,087,740 2,784,767 ime un we ae nw ae oe oe 
0S S'515'010r'eas'7e2 | Sravame | 'apa'aoe 52 325.66 331.64 232.17 224.57 228.50 
93°50) ob HES ae 68 25 331.40 316.11 329.98 22843 219.89 227.61 
305,430 56,561 14'229 080 2'635.015 14'534'510 2'691'576  f Saar 125.51 123.01 123.34 334.70 326.63 333.01 230.10 225.46 228.17 
| 174,050 32,231 10,206,250 1,890,046 10,380,300 1,922,278 | JURE {Te-------e 3 ims we mn we se ee Oe 
197.330 36.543 10/203’ 840 1/889 '599 10,401,170 1926 143 = = beteeaseees 4 116.12 116.36 314.40 291.31 .13 217. = 76 206.24 
345,350 63.917 9,667,170 L-79U.217 10012,520 Lape | JURE BL------ => 115.38 110.25 110.82 293.15 261.46 204. 59 186.14 
1,550. 57,694 10,140,090 1,877,794 10,725,640 1,986,230 | July 5..........11115 10795 110.07 240.46 206.33 260.07 «195-79 i. 189.57 
baie ieee epcneMMa eile cy | Smeest mg ie ee ie ee Ee Bt ie els 
2. Sees x y , 4 276. ‘ ‘ .59 201.59 
: DAILY .————_——. — YEAR TO DATE.—— July 26 ree 116.08 114.41 115.48 293.57 277.14 292.64 204.54 195.77 304.08 
Railroads. Ind. & Misc. Total 1930. 1929. BMRB. Boece scscces 116.20 112.05 .112.44 298.05 280.44 287.26 207.12 196.24 199.85 
MN 5 sian Dud coke ti 50,150 1,662,660 1,712,810 570,004,134 699,702,810 v Se ere 108.34 108.92 294.66 267.48 271.53 204.27 187.91 190.22 
MME 5. ccxaecoene 30,820 1,304,860 1,335,680 571,339,814 704'497630 | Aug. 16........... 110.91 108.26 110.78 281.77 261.67 279.27 196.34 184.96 195.02 
Aue. = Re oi sachs ee ae ee Poe | 22 $90,170 72,029,984 706,624,550 SS eee 111.16 108.81 109.48 287.66 275.00 286.31 199.22 192.62 197.89 
UB. 20... ee ee eee eee ’ 7 1,600,230 573,630,214 711,049,646 For annual range back to 1911, see THE A? Is eZ 27, itt, 
Aug. ES SR gee 48,370 1,698,580 1,746,950 575,377,164 946, monthly high, low and last back to 1926, see THE Wt caLaae of Aug. 8 1930, pag e286. ror 
EE Md n\chs a's phie'x «gis 52,990 2,147,200 2,200,190 77 577 354 718,901,880 stocks included in these averages, see THE ANNALIST of Aug. 8 930, page 
¢ 
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NEW YORK TIMES AVERAGES BY CALENDAR WEEKS | 
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— —pe 
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2 Pn 46 
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-- ~-+ _ 42 
SS ace ee aan an aR OOT ave NOV DEC peaneann anaes sieahuanal — om oer baunuiedimememate: pone SE ara oer 
1928 1929 1930 cai 
DAILY HIGH, LOW AND LAST ‘ 
—__—__—25 Reiis———_——.  ———25 Industrials. ——50 Combinea——_,, 
High. Low Last. High. Low. Last. High. Low. Last. 
EMT. ccccccceee 110.50 109. 109. 286.79 279.86 28255 198 64 194. 
y~ 2 Le maecavnde 109.48 108.81 109.21 286.53 280.80 285.01 198.00 194.80 197.11 
rr SS eas 109. 109.22 109. 286.85 284.07 286.31 198.17 196.64 197.89 
yo = eer 110.24 109.59 109.70 288. 282.63 283.81 199.61 196.11 196.75 
Aug. 26 110.63 109.61 110.57 289.15 282.98 288.31 199. 196.29 199.44 
Aug. 27 111.68 110.77 111.10 292.91 288.53 290. 202 199.65 200. 





















































NEW YORK TIMES INDUSTRIALS paity | NEW YORK TIMES RAILROADS DAILY 
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veoh Af 
DAILY SALES 
ALL INDUSTRIALS ~ PAIR ROADS AUG 26 
_— JUN JUL AUG ss | 100 JUN JUL AUG om 
| SATURDAY SALES MULTIPLIEO BY 2 - SATURDAY SALES MULTIPLIED By 2 
Busi Statisti 
THE ANNALIST INDEX OF BUSINESS ACTIVITY 
1930. —_—1929.—- ——-—— 
July. June. May. pe. Mar. Feb. Jan. Dec. Nov. Oct. July. 
Pig iron production...... 87.3 95.9 95. 3 95.0 96.0 89.9 1.7 103.7 112.9 127.4 
Steel ingol ee : 74.3 87.5 88.1 92.8 91.7 99.3 86.7 78.6 89.3 105.0 131.2 
Freight car 86.6 87.7 89.9 92.4 888 92.3 91.8 92.3 92.1 98.0 102.1 
Electric power reduction "92.6 928 94.3 96.7 94.0 95.7 98.1 97.1 98.9 103.0 103.9 
Bituminous coal product’n *78.6 81.2 82.4 89.0 79.3 8.3 90.9 97.3 91.7 93.5 934.7 
Automobile production.... +71.7 88.0 95.7 101.2 98.4 106% 100.3 72.7 105.3 122.0 137.1 
Cotton consumption ... 75.2 76.7 76.7 90.8 84.2 86.5 92.9 85.8 108.7 104.9 
Wool cogeumption in ORee .. 80.0 71.7 82.0 78.1 81.0 86.3 85.7 97.0 117.8 117.1 
Boot and shoe production 93.5 93.7 102.2 95.2 95.6 99.8 92.9 102.2 110.6 111.1 
Zine production ... ’ 79.6 75.7 76.9 82.5 81.2 87.1 82.9 89.3 100.8 102.5 
Combined index .. ‘ "84.1 87.2 88.3 93.3 89.6 92.7 93.3 89.6 94.2 103.6 108.5 
TRANSPORTATION P. C. De- 
5-Year parture 
Average From 
Revenue car loadings: Period or Date. 1930. (1925-29) Aver 
All commodities. ...........--+..e+5- Week ended Aug. 16 922,823 1,074,197 — 14.1 
Grain and grain products......... Week ended Aug. 16 312 56,421 + 10.4 
Coal and ee. Redcadeaseneececednas Week ended Aug. 16 146,083 185,075 — 21.1 
Forest products. ...........0s..ceee Week ended Aug. 16 40,803 69,001 — 40.9 
Manufactured so peekeektene Week ended Aug. 16 594,792 667,106 10.8 
rrr Year to Aug: 16 29,508,352 32,261,764 — 8.5 
Grain and grain products ... Year to Aug. 16 1,463,137 1,450,328 + 0.9 
Coal and Gas cee . Year to Aug. 16 5,239,932 5,943,802 — 11.8 
Forest products........ - Year to Aug. 16 1,668,837 ,275,7 — 26.7 
Manufactured _ products ... Year to Aug. 16 19,279,266 20,364,731 — 5.3 
Freight car surplus......... .. 1st  : oo August 447,221 222,147 +101.3 
Per cent of freight cars serviceable. . Aug. 1 93.5 93.0 + 0.5 
Per cent of locomotives serviceable. .Aug. 1 85.6 85.6 , 
ED cnccaanesdsctceneeensee Year to July 1 $2,691,464,898 $2,986,227,856 -— 9.9 
EE Odovncttadsncnseresceccheesein Year to July 1 2,133,790,252 2,316,201,405 — 7.9 
Se pyre rre err rer er Year to July 1 181,245,807 183,303,495 — 1.1 
Rate of _return on property invest- 
ment “Fair Return" 
Masters BR 0 6.6600eecn<eeneeucds Year to July 1 4.2 5.75 — 26.4 
Southern District..............cccee- Year to July 1 2.73 5.75 — 52.5 
Western District...............-+-04 Year to July 1 3.12 5.75 — 45.7 
United States as a whole........ . Year to July 1 3.61 5.75 — 37.2 
FREIGHT CAR LOADINGS (19) 
7 ane, 16,’30. Aug, 9. 2. ang, 2,’30. July 26,’30. aug 17, 
Car loadings (total) ... ‘ J ,157 18,335 919, 349 102,567 
Grain and grain products. . 62,312 61,360 62,878 63,637 61,511 
Live stock Zee it a 21,200 20,225 17,728 18,769 24,564 
BR eas 137,669 - 612 136,459 140,749 159,953 
ae SL eenken adalah 8,414 8,261 8,541 8,280 11,685 
Forest products . ae .. 40,803 40,672 41,555 41,612 68,018 
ot ia A 57,633 58,207 57,719 60,381 74,574 
Merchandise . 234,091 234,040 234,926 , 986 260,085 
Miscellaneous 360,701 349,780 358,529 354,935 442,077 
NEW BUILDING (5) 
Aug., 1930. July, 1930. June, 1930. Aug., 1929. 
Ph Days.) (26 Days.) (25 Days.) (2? Days ) 
Average daily building contracts awa 
ed in thirty-seven ern States ..... ro 720,600 $14,135,700 $24,022,900 $18,116,100 
AVERAGE DAILY CRUDE OIL PRODUCTION (18) 
(Barrels) 
1930. — —_—_—_—_—. —1929.—, 
Aug. 23. Aug. 16. Aug. 9. Aug. 2. July 26. July 19. July 12. Aug. 24. 
Oklahoma ...... 566,950 538,200 560,750 " 566,850 586,300 616,000 727,350 
| RS 114,650 114,400 117,950 116,450 117,050 116,300 128,050 128.6% 
Panhandle Texas ,050 ©=100,550 97,650 400 96,400 101,750 102, 630 133,854 
Northern. Texas 72,550 74,900 72,900 74,200 74,550 74,450 75,600 95,506 
est Cent. Tex 52,750 53,600 53,450 55,400 55,400 55,700 55, 38,500 
Western Texas ,150 . 287,200 290,700 301,050 298,650 293,950 297,750 374,200 
East Cent. Tex 39,700 40,000 39,400 41,150 40,900 39,350 39,450 17,950 
Southwest Texas %,000 98,150 89,350 124,500 77,350 72,400 72,250 78,200 
North. Louisiana 41,500 41,050 42,650 41,650 42,150 39,400 39,550 36,350 
Arkansas . 55,050 55.450 55,500 55,050 55,450 55,500 , 600 , 700 
Coastal Texas... 177,050 177,800 176,400 180,250 185,900 183,500 181100 134/000 
Coastal Louisiane 26,800 29,950 32,150 950 26,450 25,800 ,700 20,600 
Eastern ... 117,000 119,500 122,000 124,500 126,500 129,000 128,900 106,500 
Michigan 9,850 10,000 10,056 ,600 9,850 8,850 10,100 21,000 
Wyoming 50,250 45,850 46,350 47,700 48, 10C 45,700 40,950 58,050 
Montana 9,450 9,100 9,150 9,450 9,350 9,450 9,400 1,500 
Colorado 4,450 4,450 4,400 4,650 4,700 4,600 4,350 7,000 
New Mexico..... 50,600 43,100 43,450 43,000 42,200 42,200 32,350 2,550 
California, ....... 607,700 620,300 616,100 606.700 610/900 614,900 613,100 887,900 
Total. .........2,470,500 $2,463,550 2,480,350 2,515,300 2,488,700 2,500,100 2.530.800 2.966.350 


CRUDE OIL RUNS TO STILLS, AND GASOLINE AND GAS AND FUE 


cL OIL STOCKS 


IN THE UNITED STATES (18) 
(Barrels of 42 gallons) 


Per Cent Crude Runs Gasoline Gas &F 

Week ended— Capacity. to Stills. Stocks. Oil & Fuel 
ee ids kcekiceseneceane 95.7 520, 53,320, 
May BE Sos. ccceacsdscoue aso 18,112,000 52482000 131 sosooe 
7 & errr rrr. 95.8 964,000 52,715,000 137, 595.000 
TD ica ncn evden seues 95.8 18,701,000 257,000 
PN IN Sas cccassoceccess . 95.8 690,000 ,204,000 139391 000 
June 21, 1930...... . 95.7 18,348,000 50,113,000 138,762,000 
June 28, 1930..... - 95.7 18,392,000 49,700,000 139,437,000 
July 5, 1930 95.7 17,348,000 49,034,000 139,138,000 
July 12, 1930........ . 9.7 17,577,000 47,792,000 085.000 
July 19, - aaa 17,122,000 45,937,000 139:113:000 
July 26, 1930.......... . 95.7 630,000 ,751,000 139'269'000 

& mmp.......... 95.7 17,197,000 44,100,000 139,641,000 

i 2. (ener | %.7 17,063,000 42,729,000 139,242,000 
Aug. 16, 1930. 95.7 17,939,000 41,252,000 139,160,000 
BE TE Ps cess ccsccees ... 95.6 17,861,000 39,842,000 139,966,000 

*Subject to revision. *Revised. tCorrected. 
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YIELD OF BONDS ON NEW YORK STOCK EXCHANGE 1 | NEW PASSENGER CAR REGISTRATIONS IN THE UNITED STATES 
rs NT AVERAGE NET = OF 10 HIGH— GRADE — PER CENT] | ee eee pissy? gpm bt a 1929. 
,~ side T - — — ' - - bs J - a va “ 
:- [| | | | ] ‘a ia = ee! 3.2 i tJuly. June. May. Apr. Mar. Feb. Jan. Dec. Nov. July 
} ! — —J a ae | {| i - Ford {tora 12 91 43 35 41.76 41.09 41.29 42.14 39.08 He 38. o4 35.25 
| | | | | | | | | ‘ 4 43.21 41.60 40.92 41.15 42.0 38. . 3é 
| | J | | | | | Lincoln 12 14 16 17 14 13 18 18 13 
} | ‘= ee ee ee ee Te General Motors (total) 33.03 31.20 33.60 34.35 35.06 35.31 34.37 3088 32.74 32.35 
| |_| ! se Buick "305 2.68 $21 “3.48 *si3 300 37 450 439 277 
t { 4 + } { } 46 Peat aes ach 3.05 : 1 3.4 a 5 5 
} } | i ontiac 2.24 2.21 59 09 290 2.84 280 292 284 4.24 
} | | Ig] | Olds .. HENS 1.72 1.85 i 99 2.10 2.20 205 185 160 160 2.51 
rr. ‘41 | Oakland plea 74 73 83 8 1.01 91 83 80 75 71 
Bike ; | | | La. Salle 34 39 46 45 40 32 a 65 4 40 
T T t ; 4.2 a Ee 3 40 39 37 8 .22 ‘ 5: 2 
“a ; | | | |_| | Viking ~ 08 07 10 1 09 08 =-.10 10 MW 18 
"an Pea ———s : i 1._1 1 L arquette . 59 91 57 43 44 54 d 4 1.01 
JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV vec *°° Chrysler (total) 9.05 9.74 9.04 8.04 7.31 6.73 7.94 11.20 9.82 8.85 
1929 1930 Fiymouth iors 3.33 3 zi 2 os 1 15 1.38 2 7 1.99 2.09 z 53 
manner rysier ere seenens 2. ‘ 2. 2.31 1.94 .50 k : =9 0% 
OREION EXC — nr ea Dod e 205 241 2.56 263 250 255 280 546 3.88 2.68 
FOREIGN EXCHANGE RATES WEEKL) De 1.32 145 126 1.35 149 1.47 1.43 1.56 162 1.62 
, (All quotations cable rates unless otherwise noted) Hudson (iotal) 2 .< 3% = 3 ro 4.39 << 5.05 6.08 
q SSS OEE — Ssex . 1 é 2.46 2.76 2.99 2.94 3.10 84 3.65 4.46 
Hudson 8 1.01 120 1.26 1.37 1.36 1.29 149 140 1.62 
(i, Aes 64S ft eS COTE Cf * e. Willys-Overiand (total)... 2.36 2.25 2.50 266 262 262 286 280 2.9 4.91 
ba. Der oe Pry 34.8613 ri $4 36%, $4.54, $4,845) Willys 2 «1357 tm tLe 62S lui UL Re 
eesti % 87%, +87: «| BTR ABT 484% 4.84]! Whippet 64 59 68 76 88 92 1.08 2:10 2.19 3.99 
————— = OSepETET 87}! 87; : BAY ni eae E 3 9 52 9} 
ay, mA and ene 0393 0393; 0903, 0981 a0 Studebaker (total) 2.27 2.20 207 206 205 200 245 223 203 2.48 
ll Oagse, «0303 ©“ Oa8SIT ©0383, © OaBI “O31 Studebaker |. 211 1.96 182 181 18) 174 22k LT 16 2.28 
lil : 2 ierce-Arrow ‘ 25 25 24 .26 .24 d 4 
= ae "(ira)— 0523% .0523%  .0523%  .0523% 0523, .05u% | Nash ....... Sl). 1.92 188) 1.69) «176 «161 «137 2038 230 2.43 2.67 
allied orate = Ons’ Copaait «sas «0523, 05224 «| ~Graham-Paige 1.23 1.34 1.35 1.30 88 113° 141 1.25 1.58 
_— ‘BRMANY seicpeeeneesce’ * me tr Packard 114 1.54 85 85 79 7 102 111 1.16 .81 
aa ae a ee ee a ee ee 
een neem i nl r snl Sa 7 rt "12. 128 108 1531 
4029 sorsane (fiorin)....".! 2081 oa, Be fons ‘oor foo | Auburn (total) a, 32 22 2a 2 oo OS RUC 
1am CANAD AP alias)... OMG S88 60a ea | Cord a a a a a a 
J OUIBT) ow cc cccce . a d d ‘ : . . ¥ 5 
.13904 BELGIUM (belga)........ .1398 .1397%4 1400 .1398% — .1391 5 me Ee = + 1 1 86.4644 5B 1.62.51 70 
.1930 SWITZERLAND (franc).. .194 1944 .1945% .1944 1925 1923} Reo Ps 30 29 3i 0 43 as s ai $8 ‘3 
.0130 GREECE (drachma)...... .0130 01 0130 0150 Poa 01295 ae = = - os > 4 , Se 
2680 SWEDEN na). 2 26871, “2690 “268712 “9678 Franklin .... 19 23 23 29 32 33 .34 31 28 27 
.2680 DENMARK (krona)...... 2682 (2681-26824 .2681 een 2662 5 al pe nena. i in i i a. i i a. a 
‘2680 NORWAY (krona)......: 2682 =| 2680% += “2682— 2681 % 266%, | Windsor anaeaezAaBhBtnaeuuAxn#fs 
1407 =AUSTRIA (ochilling) eee .1412 .1412 1412 1412 410 .1410 yw mg 02 04 03 03 4 Oo . OT 09 + be 
1122, POLAND (zloty)......... » 1125 1125 1125 1125 1125 1125 oon nape te ns Oy ‘ ( 09 06 5 
02694 C2'SLOVAKIA (crown)... [029700 629700 029700 029700 029700 029637 ee, sonnet i npanunaernmreoneenEponxz2-.s. @ 
.1930 YUGOSLAVIA (dinar).... .0178 .0178 .0178 0177 0176 .0176 ee ae + 7 “4 7 
1.0805 PORTUGAL (escudo) 0453 0451 «045304530450 0449 Biacs Hawk. - =a f-—hUh ZF ZT F—hUhchChUCUcrRLhUlUrShUhS 
00598 RUMANIA (leu).........: .0080 0060 = 0060 «0060 «0060 «0060 Miscetaneous |. Oe ee 
1749 HUNGARY (pe "edit "1762 "1750 "1750 “170 ‘1750 “1750 tBased on incomplete data. Figures not yet available for twenty-eight States 
0252 FINLAND (markka)...-.. 10252 0252%  .0252% 92524 0252% 02524 Vncludes Roosevelt 
, | 2 gg mee . a a a a NEW COMMERCIAL CAR REGISTRATIONS IN THE UNITED STATES 
-6685 PEKING (tael)....... coos |=. 3956 3981 3918 5906 5868 (Per cent of total monthly new registrations) 
6685 rg _—- vanes = = rf os | _ —_____—__—_— 1930.—__—_________—__ __-—__1929 
-5000 peso). ......... . 498% : : tJuly. June. May. Apr. Mar. Feb. Jan. Dec. Nov. July 
5678 STRAITS SETTLEM’ Ts ; a é aa ‘ : ee if 
(dollar) Singapore ens 5637 5637 5637 5637 5624 5624 eee 4 49.05 46.73 45.69 46.24 46.33 44.58 43.75 48.35 46 5O 42.25 
4923 JAPAN (y m) 4943 “4943 4943 4941 4676 4662 General Motors (total) 31.42 31.738 32.36 32.55 33.06 34.11 31.35 25.85 30.84 33.69 
9733 COLOMBIA (peso)........ -9662 9662-9662, 9662 «3639 «9639 yar tee eee 73 tn th th th th 2a tn cn th 
yO oo A oe RS : 9 oi 2 2. 2. j ; i 3 2.54 
‘tise ARGENTINA) (Paper do — ? ‘Yous “joe 1083 Tons Bit ‘28 International —-. aus 7.46 5.71 5.86 5.83 560 605 607 5.76 475 6.44 
“1217 CHILE (peso) By 1295 "1205 "1212 "1012 1216 "1216 i 246 3.32 348 3.58 3.78 398 5.31 589 5.10 4.86 
+40 PERU ( sol Re oe +.3701 4.3501 +.3701 *.3701 4.01 4.01 RS pica i ee ee ee ek ee ee Ye YS 
10342 URUGUAY (peso).......-. "8350 "8300 "9375 8350 3900 9875 Willys-Overland (total) 1.33 1.05 1.05 1.20 1.32 1.24 1.43 1.37 1.37 1.66 
‘4985 MEXICO (peso)........... 4741 ‘4721 ‘4741 ‘4733 4882 4851 weve |: Ss @ 50 re s # , eee 
+New currency unit on basis of 10 soles per Peruvian pound Knight. mn a nth 04 14 16 14 21 14 = .20 15 14 10 
ar mere sam . . Diamond-T .. , 1.21 73 86 64 63 65 .83 67 70 54 
FOREIGN EXC ae — DAILY Brockway-Indiana 74 #1 43 125 1 05 91 66 82 92 90 
Cable Transfer Rates Steves 74 1.33 1.66 1.3 1. 94 1.14 1.20 1.19 1.19 
Aug. 21. Aug. 22. Aug. 23. Aug. 25. Clam Aug. 21 White ....... "eis 58 61.28 «1.05 = 1.02 96 136 171 1.32 97 
i, 4 Br $4.87 $4.87 4.57 A | Federal a ; 47 47 49 54 Pa 51 56 52.62 48 
4. 4. 4.87 % tewart ......... 71 67 : 4 1 41 39 44 
bs eo a a a Fargo... a a ee ee ee 
R ; F 03944, F 5 039: utocar ....... ‘ y 46 5 ay 6 2 53 
rea!  aeieeaaaant Goose «Ug, «Gas «Osea “0388A © “OsBBR | Sterling | 9 33343] 2 R480 BH 
Last - 0393% 303% 0393%  .0393%  0393%, 0393"; | Studebaker ... 15 30 * 20 z= 2 33 46.29 39 
ERIES LEE SOLER LR METS ; by : : ‘ : ‘ 
RAEI 0524%  .0524% + .0524% + .0524% 0524 «= «02a || Rusby ... 7 2 a 4 210 27 BCD 
y & 0524 0524 0524 0524 05237 05234i re 09 17 14 18 15 18 17 27 17 
= cS CRe nee eek Ramee geereét initial i a mo 524%, 0524 % 0524 Ss Gths estes a 7 ‘ 09 06 1 3 1 5 12 ‘ { ; 9 
TE 8:6. 6.0:660080060006:00:0600460006-0:0000 j é pes ‘ . Relay Peres nea . 06 13 22 13 11 08 08 14 12 09 
.2389' .2389% .2389% ~=-«.2389%_-—« 2389 .2389 Republic ....... aia, 12 10 07 10 10 09 13 08 06 
: .2389 -2389 ‘ .2388 .2388 Miscellaneous . 1.66 1.66 1.67 1.63 1.61 1.88 2.21 2.01 1.73 1.78 
.2389 .2389 .2389 aa in 2388%4 .2388% i poset on incomplete data. Figures not yet available for thirty-one States. ‘Included 
| ERS SES re nee ee NT er .1065 .1098 1098 1091 1066 .1066 in miscellaneous. 
b | TES SETAE NER IE -4028% M028 4028% 029% 4028%4 4028% perepéiedies s snamaetene an 
Argentinat Lickin SIRE EERO MRE "3625 3625 3625 (3625 3625 ___-___UNITED STATES — ~) 
BE Soaks nbd cons dsncccennswveccanenes 4944 4944 4944 -4944 4950 -4950 1929. Total. Passenger. Trucks. ¢T on abs. Total. Passenger. Trucks. 
bapa fees, is Oe BP ith Ba Bah tae 
> ; ; ebruary ... " 4,065 0), 2308 31, ; 5,703 
THE ANNALIST INDEXES OF FACTORY EMPLOYMENT BY GROUPS i ein 585.459 511.377 11,708 on |0Oaahks aaa a 
(1923-1925—100) MN seciyicctins Binba 621,910 535,878 84,346 1,686 41,901 34,392 7,509 ! 
Trans- Cement, Sa he 604,691 514,863 83,510 1,318 31,559 25,129 6,430 1] 
Iron Paper Lumber portation Leather Clay Non- June . pipiens 545,932 451,371 93,183 1,378 21,492 16,511 4,981 
and Ma- Tex- Food and and Equip- and and Ferrous Chem- Tobacco 0 eee ‘ 500,840 424,944 74,842 1,054 17,461 13,600 3,861 
1929. Steel. chinery. tiles. Products.Printing.Products. ment. Products. Glass. Metals. icals.Products. aaa, pees eee rac 7 eo —_ HW] YH 3,177 
' " 101.4 88.8 95.4 90.9 91.4 03.7 107.3 88.6 eptember .......... ’ 363,471 51,576 8 13,81 10,710 3,107 
Feb. O74 108.9 93.3 98.5 102.7 876 989 916 912 1048 108.8 92.6 | October .............. 380,017 318,462 = 60,687 868 14,523 8,975 5,548 
oe ‘ 1118 976 99.0 102.7 87.7 98.5 90.7 89.7 105.1 109.3 92.1 November ......... 217,573 167,846 48,081 1,646 9,424 7,137 2,287 
Apr 3 4 lia? 6976 «1003 «1031 «8840 99.1 93.0) BYR :1058.-«:113.3 ~—-93.y | December .... eee 120,007 91,031 27.513 1,483 5,495 4,426 1,069 
, : ; ; ‘8 8B 95 894 103.2 113.2 91d —— _- _- ee eee 
Wave. 100 100.1 12041 982 100.2 1048 $8.9 97.3 93.9 89.7 102.2 1116 91.5 Total ... ; 5,358,420 4,569,811 771,02 17,589 263.295 207,498 55,797 
July.101.9 1219 97.1 1003 10.3 90.0 97.9 961 887 1019 1134 91.2 1930 
Aug..101.8 120.7 981 997 105.6 912 966 3 9.7 1016 1149 94.1 ae oes Soa : 
Sept.101.5 121.2 98.8 99.8 106.2 90.3 95.5 96.5 90.9 100.1 114.7 92.0 January 275,374 236, 145 38,657 572 10,388 8,856 1,532 
Oct.. 99.5 120.5 98.3 99.4 105.3 88.5 90.2 96.9 90.6 99.8 115.6 91.8 | February . 346,940 296,461 49,457 1,022 15,548 13,021 2,527 
Nov. 972 1166 962 98.6 1050 9856 84.0 93.7 88.7 944 113.3 927 | March ........ nets 401,313 335,720 64,204 1,389 20,730 = 17,165 3,565 
Dec 93.0 112.9 93.3 98.6 104.9 82.4 82.6 90.8 84.0 90.7 112.2 86.6 April . , ; tay a oie. 2t2 67.088 +74 34.287 29.872 3,385 
, ay . 7, 362,522 54,370 24, e 3,4: 
“9 . : 8.8 104.0 79.8 84.5 w.4 31.0 87.0 110.3 88.4 June 335,477 289,245 45,773 459 15,090 12,194 2,896 
Jan. 30 ee fle) «ork «21083 °0« 765 «8389002836 1081 -89.4 | July 262,363 222,459 39,663 =a eS | CL 
Mar.. 91.0 106.6 89.8 96.3 103.3 75.9 81.6 89.5 81.0 82.1 106.4 89.7 tIncludes only factory-built taxicabs and not private passenger cars converted into 
Apr. 914 1051 888 980 1032 743 81.9 922 80.6 81.0 106.4 90.5 | vehicles for hire. , 
ue igs Bi 2s Ws Re os Ms eS Re et BS 
t 6 103. ' : ® . : y . . , ' — ; . 
June. 89-9 4 = aan re 679 «7590 880«s«a73-7?—<‘TRKS «1082s BQ | UNITED STATES BUREAU OF LABOR STATISTICS WHOLESALE COMMODITY 
uly PRICE INDEX (6) 
FACTORY EMPLOYMENT AND PAYROLLS (4) (1926—100) 
(1923-1925—100) Metals House- All 
——-——Employment——_—_—____-_—_ Payrolls—-__—_——_ : Textile and Metal Build- Chem- fer- Com- 
July, "30. June, °30. July, '29. July, ’30. June, '30. July, 29, Farm Prod- Hides and Prod- Fuel and Prod- ing Ma- icals and nishing Miscel- mod- 
Iron and steel 86.1 90.0 99.8 78.6 90. 103.5 1929. ucts. Foods. Leather. ucts. Lighting. ucts terials. Drugs. Goods. laneous. ities. 
Machinery 95.2 100.1 121.5 90.9 102.7 128.2 | Jan. ...... 105.9 988 1136 964 82.5 103.6 96.6 95.9 966 980.5 97.2 
"Ree ee Bf BS te RE] Be WY BHR Sl Me BS eS BS 
Fabrics . ’ . . : ?. ° . ’ , . 06. ‘ J \ J 
eevee a ee St Se cee a ae a a ec at 
ts : . ¥ 9. . . je a Pee - 8 5.2 . s b F 5.8 
Paper and printing a8 ce = ey a re June +2083 1282 108.0 93.3 83.3 105.1 96.4 98.4 96.6 804 96.4 
3 : : ; ' Die “aperer i i : ; 05. : 4 1. 
Weeenaecinsion equipment 74.8 80.2 96.4 71.7 83.8 97.1 — eeee- 107.1 108.1 109.7 = 93.1 80.9 1043 96.7 93.7 ort s13 kd 
Automobiles a8 os re | = a. or Se at. 4 15.6 9 8 33 : st 1 104 1 97.5 53.8 a. 81.7 97.5 
: t 94. . : i maa ; . 1.7 103.6 ; x i 1.3 : 
Soment, clay and glass. 75.8 80.4 91.6 66.4 76.1 86.1 a. [I25you1 = 988) 08.4 9.SsCT,—s—s«‘d02.3—siHK—“‘éikOOT I 40.1 HY 
Non-ferrous metals 77.7 80.2 100.5 76.0 85.0 112.6 | Dec. ......1019 986 1074 904 813 1021 962 936 997.3 798 94.2 
Chemicals 101.0 101.8 108.9 100.8 105.3 111.2 
Petroleum 113.6 114.0 120.0 118.1 121.7 123.3 1930. 
Rubber products’ 82.7 88.0 114.2 80.8 88.3 115.1 | Jan 101.0 97.2 105.1 89.4 799 1012 962 930 97.3 787 93.4 
Tobacco 88.2 89.2 90.5 $1.9 $4.4 87.9 | Feb. 98.0 95.5 103.9 883 788 1009 957 923 97.0 785 92.1 
Total 84.6 88.2 100.7 82.0 90.3 104.8 | Mar 94.7 93.9 103.2 86.5 774 1006 954 912 965 782 90.8 
Apr 9.8 946 1027 855 779 988 947 910 962 785 90.7 
STEEL SCRAP PRICES (23) May ....... 93.0 92.0 1026 84.6 780° 968 929 899 962 77.5 289.1 
Week Ended — June 88.9 905 1024 822 764 954 900 889 962 745 868 
Aug. 22. 1930 , Aug. 15, 1930. Aug. 23, 1930. July 83.1 86.3 1007 30.0 75.4 943 889 87.8 962 717 84.0 
e daily quotations (per ton). $15.06 $14.75 $18.50 | 


Heavy melting steel scrap at Pittsburgh, average of | *Suvject to revision. *Revised 
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==SJAN AMERICAN AIR- 
4 WAYS has completed 

the purchase of the 
assets of the New 


~*~ York, Rio and Buenos 
Aires Lines, and on 
Sept. 15 will become 
the largest air trans- 

_ ‘ms. .{ port line in the world, 
it was announced at the close of a direc- 
tors’ meeting by Juan T. Trippe, presi- 
dent. 

By the purchase Pan American will 
operate the largest fleet of multi-motored 
airplanes and will fly more than 100,000 
miles weekly through every country in 
Central and South America. 

The routes followed by both companies 
combined will establish a complete loop 
of the perimeter of South America as 





far south as Santiago and Buenos Aires, ° 


and will connect those cities with all 
other important centres of Latin Amer- 
ican commerce to Miami by one unbroken 
airline for mail and passengers. Other 
lines operated by the company extend 
from several points along the two main 
routes between Miami and the east and 
west coasts of South America into Cen- 
tra] America and Mexico, terminating at 
Brownsville, Texas. 

By the terms of the sale the value of 
the assets of NYRBA was placed at 
$4,000,000, and the stockholders in the 
dissolving company will receive one share 
in the Aviation Corporation of the Amer- 
icas holding corporation of Pan Amer- 
can, for each five-and-one-quarter shares 
of NYRBA stock. The largest block is 
said to be held by the United Aircraft 
and Transport Corporation, which owns 
50,000 shares of Pan American in addi- 
tion, and is said to be 50,000 shares. 
United, which is the largest domestic air 
transport group, thus acquires a sub- 
stantial interest in the international ex- 
tension of American aviation, and be- 
comes the largest individual stockholders 
in Pan American, it was reported. 

The flying equipment involved in the 
deal is made up of thirty-two airplanes. 
Fourteen of these are Consolidated Com- 
modore flying boats, nine of which have 
twenty-pussenger capacity and one will 
carry thirty. Nine Sikorsky amphibians, 
four Fleetsters and two Lockheeds, the 
latter two models being the fastest mail 
planes in service, complete the transport 
planes of the NYRBA fleet, with two 
smaller planes for short communication 
by officials. In addition numerous ter- 
minals, radio stations and landing fields 
will be transferred. 

The economic result of the purchase 
will establish American aviation as the 
leader in South and Central America, 
having overtaken and passed the opera- 
tions of other powers in less than twenty 
months. Pan American, the first of the 
two American companies in the field, 
opened its first line on Feb. 4, 1929, 
when Colonel Charles A. Lindbergh, 
technical adviser, flew the first load of 
air mail for South America from Miami. 





Specialists in Investment Trusts 





Great Northern 
Investing Company, 


Inc. 


Class “‘A’* Common Stock 


A modern investment holding cor- 
poration of the management type 
with resources diversified among 
many varied industries. 


The Class “A” Common Stock is 
on a dividend basis of $2.50 per 
share in cash with optional choice 
of 10% in stock per annum, pay- 
able quarterly. 


Traded in on the 
New York Produce Exchange 


Present price yields about 74% 
eee 


Complete information on request. 


Great Northern 
Bond & Share 


COMPANY,INCORPORATED 
25 Broad Street, New York, N.Y. 











American Security News 
& Earnings Records 


The first trip of the NYRBA lines took 
off from Buenos Aires for Miami on 
Feb. 18, 1930. With these two lines du- 
plicating each other from Paramaribo to 
Miami, the aviation world has looked for 
the merger for some time. 


Atlas Utilities Corporation 

The Atlas Utilities Corporation an- 
nounces that it has acquired in excess of 
80 per cent of the capital stock of the 
Exide Securities Corporation and has 
elected to exercise options granted to it 
by agreements for exchange of stock en- 
tered into in response to the offer made 
on July 16, 1930. Holders of deposit re- 
ceipts are called upon to deposit same 
with the Chase National Bank of the City 
of New York, depositary, promptly, and 
stock certificates of the Atlas Utilities 
Corporation will be issued in exchange. 

Stockholders of the Exide Securities 
Corporation were given the choice of re- 
ceiving for each share of their capital 
stock either 9-20ths of a share of the $3 
preference stock, Series A, of Atlas Util- 
ities Corporation, or 2% shares of the 
common stock of Atlas Utilities Corpora- 
tion. The market value of the common 
stock of Atlas Utilities Corporation dur- 
ing the current calendar year has ranged 
between $8 and $14.75 per share. 

The consolidated balance sheet of the 
Atlas Utilities Corporation and the Atlas 
Utilities and Investors Company, Lim- 
ited, shows market value assets as of 
July 15, 1930, in excess of $17,000,000. 

The Exide Securities Corporation is an 
investment trust organized in 1929, the 
stock of which was distributed to the 
stockholders of the Electric Storage Bat- 
tery Company. The Exide Corporation 
has assets of approximately $6,000,000. 


Detroit Aircraft Company 

The Detroit Aircraft Company has sold 
the plant and properties of the Ryan 
Aircraft Company at St. Louis, Mo., to 
Phil De C. Ball, according to reports re- 
ceived from St. Louis. 

Detroit Aircraft purchased Ryan Air- 
craft last year for $2,000,000 through an 
exchange of stock. The operations of 
Ryan Aircraft were transferred recently 
to Detroit, but the repair depot at St. 
Louis ‘was retained. Mr. Ball is said to 
have announced that the former Ryan 
plant at St. Louis would be placed in 
operation when conditions in the industry 
warranted such a step. 


Newport Company 

By mutual agreement the plan for the 
consolidation of the dyestuffs and chemi- 
cal division of the Newport Company 
with the International Printing Ink Cor- 
poration has been abandoned. 

“This action was taken,” an announce- 
ment to stockholders of the Newport 
Company said, “for the reason that, in 
the judgment of the boards of directors 
of the two companies changing condi- 
tions make it inexpedient to effect the 
consolidation.” 

The announcement points out that as a 
preliminary step under the reorganiza- 
tion agreement the Newport Chemical 
Corporation had already been organized 
under the laws of Delaware’ This com- 
pany will continue to operate the dye- 
stuffs and chemical division of the New- 
port Company. 

The letter says that a program of 
“major expansion in the manufacture of 
fine chemicals is under way” in the New- 
port Chemical Corporation. 


United Aviation Company 

Formation of a $4,000,000 aviation cor- 
poration by merging three companies to 
operate a transcontinental passenger ser- 
vice, with main offices and headquarters 
in Pittsburgh, has been announced. 

The company, to be known as the 
United Aviation Company, Inc., will oper- 
ate an air line from New York to Los 
Angeles by way of Pittsburgh, Columbus, 
Indianapolis, St. Louis, Kansas City, Al- 
buquerque and Winslow. 

Pittsburgh Airways, United States Air- 
ways, Southwest Air Fast Express and 
the Ohio Transport Company are parties 
to the merger. 

Paul Wick of Youngstown, head of the 
Ohio Air Transport Company, will be 


president. O. M. Kaufmann, chairman of 
the board, Pittsburgh Airways, and W. 
A. Letson, head of the United States Air- 
ways, will be vice presidents. 

Earl Halliburton, head of Southwest 
Air Fast Express, will be among the 
officers. 

The company has been formed to bid 
on the transcontinental air mail contract 
for the proposed central route. 


CHANGES IN 
CAPITALIZATION 


HE Transamerica Corporation, which 
was incorporated in 1928 for the 
purpose of stabilizing all the Gian- 

nini securities through a central control, 
will take immediate steps for the forma- 
tion of eight subsidiary companies, among 
which its assets will be divided, Elisha 
Walker, chairman of the board, has an- 
nounced. 

After completion of its reorganization 
plans Transamerica will emerge as a 
superholding company with 100 per cent 
control of the eight subsidiaries, each one 
controlling the assets of the corporation 
in separate fields. 

According to present plans, companies 
to operate in the banking field, securities 
field, general investment of stock ex- 
change securities, foreign holdings and 
investments, permanent commercial and 
industrial investments, stocks of Joint 
Stock Land banks, stocks of insurance 
companies and stocks of mortgage com- 
panies. Other subsidiaries may later be 
formed to handle other interests. 

Segregation of the various assets of 
Transamerica according to the new set- 
up will be the first task of the manage- 
ment. Into the bank holding company, 
for example, will go investments in Bank 
of Italy, National Bank Italy Company, 
Bank of America-N. A., Bancamerica- 
Blair Corporation, Bank of America of 
California, Corporation of America and 
sundry other bank stocks. 

The advantages of the change, Mr. 
Walker said, will come from the fact that 
each division of the corporation’s far- 
flung operations will be under separate 
legislative management, making it pos- 
sible to determine exactly what each sub- 
sidiary is atcomplishing. 


American Zinc, Lead and Smelting Co. 
. Stockholders of the American Zinc, 
Lead & Smelting Company, at a post- 
poned special meeting, voted to change 
the authorized common stock from 
200,000 shares of $25 par to a like num- 
ber of no par shares and to increase the 
capital stock by the addition of not more 
than 800,000 no par common shares. At 
a previous meeting they authorized the 
purchase of preferred stock for retire- 
ment at not more than par $25 and ac- 
cumulated dividends, which now total 
$49.50 a share. 


Central Railroad of New Jersey 

A new issue of $1,166,000 The Central 
Railroad Company of New Jersey 4% per 
cent equipment trust certificates of 1926, 
issued under the Philadelphia plan, is 
being offered by the International Man- 
hattan Company, Inc., and R. W. Press- 
prich & Co. The certificates, which ma- 
ture serially Aug. 1, 1931, to Aug. 1, 
1941, inclusive, and which are uncondi- 
tionally guaranteed by the railroad, are 
priced to yield from 3.25 to 4.20 per cent, 
according to maturity. 

The certificates, which are legal in- 
vestment for savings banks and trust 
funds in New York State, are issued to 
provide for a part (not exceeding 80 per 
cent) of the cost of the following stand- 
ard equipment: 25 steel passenger 
coaches, 5 steel combination cars, 5 Pa- 
cific type locomotives and 5 switching 
locomotives. 


Pierson, Young & Co. 

Pierson, Young & Co., Inc., and affil- 
iated interests have purchased for cash 
the control of the Central States Edison 
Corporation, which controls an exten- 
sive group of ey utility properties, 
chiefly electric light and power, in Wis- 


consin, Minnesota, Missouri, Nebraska, 
Oklahoma, Indiana and Alabama, with 
total assets in excess of $4,000,000. 

The Central States Edison Corpora- 
tion owns 98 per cent of the outstanding 
capital stock of the Madison Light & 
Fuel Company, all of the common stock 
of the Central States Edison Company, 
which in turn owns all of, the capita 
stock of the Bayfield Utilities Company, 
the Beatrice Power Company, the Col- 
linsville Gas Company, the Gasconade 
Power Company, the Grand Marais 
Light & Power Company, the Natural 
Gas Utilities Company, the North Kan- 
sas Power & Light Company, the Riviera 
Utilities Corporation and the Sedan Gas 
Company. 

The properties include 280 miles of 
electric transmission lines, 40 miles of 
gas transmission lines and 60 miles of 
gas distribution mains. 

The transaction will involve no public 
financing. 


EARNINGS 


HE balance sheet of the Radio Cor- 

poration of America for June 30, 

contrasted with that for Dec. 31, 
1929, reflects the change in character 
of the company from a merchandising 
and licensing company to a manufac- 
turing company as well. Although this 
change was accompanied by the doubl- 
ing of the common stock from 6,580,375 
to 13,160,750 shares and the delivery of 
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the new shares to the General Electric 
and the Westinghouse Electric and 
Manufacturing Company in exchange 
for — assets “of a net value sub- 
stantially equal to the net value of 
tangible assets of the Radio Corpora- 
tion represented by the common stock 
outstanding prior to this acquisition,” 
the net result has been an increase of 
only $6,600,000 in total assets during the 
six months. 

Several factors enter into this small 
increase as carried in the balance sheet, 
it is said, one of the more important be- 
ing the Radio Corporation’s policy of 
charging heavy reserves against fixed as 
well as liquid assets and of writing off 
patents, contracts and good-will. 

company carried “factories, radio 
communication and broadcasting sta- 
tions, warehouses, service shops, offices, 
&c.; land, buildings and equipment in 
operation and construction, at cost,” a 
total of $57,467,904 on Dec. 31 and of 
$81,432,956 on June 30, an increase of 
$24,000,000. Due to the write-off policy, 
however, the plant, less _ reserves, 
amounted to only $33,086,414 on Dec. 31 
and to $47,169,526 on June 30, or a net 
increase of only $14,000,000. 

The gross increase of $24,000,000 in 
plant therefore has resulted in a gain of 
only $14,000,000 in net amount, due to 
a $10,000,000 increase in reserves. The 
gross figure represents the value of 
radio set and tube manufacturing plant 
acquired from General Electric and 
Westinghouse, as well as to some in- 
creases in other fixtures. In financial 
circles it is estimated that plant worth 
in excess of $20,000,000 was turned 
- over to R. C. A. by the electric com- 
panies in part consideration for the ad- 
ditional common shares. 

Included among fixed assets are 
also $1,377,070 in patents, contracts 
and good-will, at cost less reserves, 
against $444,867. The small increase 
is due to the reorganization. At the end 
of 1923 patents and good-will of the com- 

y totaled $17,900,072, indicating the 
rastic write-offs in intervening years. 

The item “investments” shows virtu- 
ally no change, which reveals that the 
General Electric and Westinghouse stock 
holdings in R. C. A. Victor Corporation, 
R. C. A. Radiotron Corporation, General 
Motors-Radio Corporation and other com- 
panies formerly held jointly with R. C. 
A., were taken over by the Radio Corpo- 
ration without any change in total value 
of investments. 

Important changes are shown in cur- 
rent assets for the six months, a $9,000,- 
000 gain in cash being reflected in a 
$9,000,000 decline in marketable securi- 
ties. Notes and accounts receivable were 
$11,000,000 smaller, however, due to slack 
business in the first six months, while 
inventories were about the same in value 
as they were at the beginning of the 

ear. The company has inted out, 
owever, that inventories at Dec. 31 con- 
sisted almost entirely of completed sets 
and tubes, which were liquidated in the 
first half of this year, while inventories 
at June 30 included all manufacturing 
materials, supplies and work in process. 
New radio els did not reach the mar- 
ket during the six months. 

The net change in current assets, 
therefore, was a decline of $11,000,000, 
while current liabilities shrank $2,000,- 
000, leaving the current ratio about 2.2 
to 1. A new item of $3,250,000 notes 
payable appears for the first time, while, 
ander long-term debt, the $32,000,000 
advance of the electric companies is 
eliminated. This amount was lent as a 
consequence of the acquisition of the 
Victor Talking Machine Company early 
in 1929, and the Radio common stock 
issued to the electric companies was in 
payment for cancellation of this loan 
among the other considerations. 

Capital was increased about $40,000,- 
000 and surplus decreased $2,000,000 as 
a further result of the change in, struc- 
ture of the company and also in part to 
adjustment in value of B_ preferred 
shares, which are redeemable at $100, 
but receive a book value based on the 
Victor Talking Machine assets for which 
these and some common shares were 
issued. 

For the first six months of 1930 the 
Radio ge reported net earnings 
of $4,449,709, from which were deducted 
$749,638 interest, $2,676,378 depreciation, 
$468,594 amortization and $50,000 Fed- 
eral taxes, leaving a balance of $505,098 
before preferred dividends, on which re- 
quirements were $2,598,900. 

In former years there was no depreci- 
ation other than that charged to operat- 
ing expenses, so that this item will be 
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probably a fixture among charges now 
that the company has a manufacturing 
organization, it is reported. Amortization 
of patents will be soon eliminated at the 
present rate of writing off intangibles, 
and interest charges are expected to be 
lower as a result of the concellation of 
the electric companies’ loans. 

The balance sheet for June 30 com- 
ares with that for Dec. 31, 1929, as 
ollows: 


Current assets— 
June 30,'30. Dec. 31,'29. 














Cash coe ceceeseese $24,148,821 $15,318,506 
Securities .. . 7,688,252 16,811,292 
Receivables ........ *15,780,104 26,732,554 
Inventories .. . *31,776,160 31,946,798 
SE Aleta dalwo aces 79,393,338 $90,809,150 
Investments ......... *33,247,812 33,032,684 
Fixed assets— 
oe *47,169,526 33,086,414 
Patents, &c. *1,337,070 444,867 
Total ............. $48,546,595 $33,531,281 
Deferred charges .... 4,086,502 1,306,769 
Total assets ...... $165,274,247 $158,679, 884 
Current liabilities.... 36,045,184 38,137,585 
Long-term debt— 
OS eee 1,776,083 1,791,417 
Serial notes ....... 907,010 907,010 
DE ccvcescsace .  waenale 32,000,000 
Total $2,683,093 $34,698,427 
rae ,600,000 3,490,852 
Deferred income 1,820,213 Rh 
Capital stock ........ 92,529,314 52,662,776 
eRe 27,596,443 29,690,244 





Total liabilities. .. .$165,274,247 $158,679,884 
*Less reserves. 





Bulova Watch Company 
The Bulova Watch Company has sub- 
mitted to stockholders its first statement 
of earnings covering a quarterly period, 
which shows net profits of $193,671 for 
the three months ended June 30, 1930, 
after all charges and taxes. Heretofore 
the company had been issuing interim 
statements covering six months’ periods. 
Although comparison of earnings with 
the corresponding period last year is un- 
available, the statement nevertheless 
shows substantial improvement, as net 
profits for the first six months of 1929 
aggregated $214,684. 
he consolidated statement of earnings 
covering the three months ended June 30, 
1930, follows: 


Gross profit $859,610 
Expenses ....... .. 557,494 
Operating profit. $302,116 
Other incomes . 16,789 
Total income . $318,905 
Int., franchise tax, write-offs, &c 86,995 
Depreciation .... ‘ ° 
Federal taxes..... 26,410 
Net income. $193,671 


The fiscal year of the company was 
recently changed to end March 31 and a 
report covering the fifteen months ended 
March 31, 1930, was published. 

Columbia Pictures Corporation 

The Columbia Pictures Corporation re- 
ports net profit before amortization of 
film, interest charges and income taxes 
for the fiscal year ended June 28, 1930, 
of $4,249,428. After all charges, includ- 
ing provision for Federal income taxes, 
there remained a net profit of $1,029,959. 
As of June 28, 1930, the corporation had 
outstanding 18,092 shares of its $3 divi- 
dend preference stock and 156,908 shares 
of common. After deducting preference 
dividend requirements for the year of 
$54,276, there remained approximately 
$6.22 per share available for dividends 
on the common. 

The corporation reports total current 
assets as of June 28, 1930, of $4,098,953, 
as against total current liabilities of 
$1,168,588, or a ratio of approximately 
four to one. 


Fisk Rubber Company 

The Fisk Rubber Company reports for 
the six months ended June 30, 1930, a 
loss of $1,854,902, after all charges, in- 
eluding depreciation and interest. After 
a write-down of crude material and re- 
serves for commitments amounting to 
$796,920, a net loss of $2,651,822 is 
shown for the half year. This compares 
with a net loss for the first half of 1929 
of $236,713. 

The balance sheet as of June 30 shows 
current assets of $21,617,586, current 
liabilities, exclusive of 5% per cent 


notes, due Jan. 1, 1931, of $1,952,861 





and working capital of $19,664,725. In- 
cluding the $8,199,500 5% per cent notes, 
current liabilities were $10,152,361 and 
working capital $11,465,225. As of June 
30, profit and loss deficit stood at 
$8,717,615. Inventory, at cost or market, 
whichever is lower, amounted to $13,- 
629,323, against $14,457,457 on Dec. 31, 
1929. The balance sheet as of Dec. 31, 
1929, showed a net working capital of 
$22,810,553. This was exclusive of the 
5% per cent notes, which on June 30, 
1930, were classed as a current liability. 


Fox Film Corporation 

In addition to establishing a new rec- 
ord of earnings, the detailed report of 
Fox Film Corporation and subsidiaries 
for the first six months of 1930, which 
is being mailed to stockholders by Harley 
L. Clarke. president, shows the gains 
which the corporation has made in its 
financial position during recent months. 
The report shows total current assets 
of $30,444,121, as compared with current 
liabilities of $12,229,245, a ratio of con- 
siderably over 2 to 1, as compared with 
current assets of $23,408,565 and cur- 
rent liabilities of $46,101.586 at the end 
of 1929. 

There was a complete reversal of the 
current asset-current liability position 
during this period as evidenced by the 
report, which shows cash of $6,965,126, 
as compared with cash of $2,492,600 at 
the end of 1929. Accounts receivable, 
less reserves, amounted at the end of 
June to $3,564,633, and _ inventories, 


otherwise 
costs, were $19,914,362. 
Under current liabilities as of the end 


referred to as unamortized 


of June there were notes payable of 
$1,589,500, accounts payable and accrued 
expenses of $5,486,588, dividend payable 
July 15, 1930, $2,525,560; reserve for 
1929 Federal income taxes of $425,049, 
and portion of funded debt maturing in 
1930, $2,202,549. 

Investments in and advances to affili- 
ated companies and enterprises amounted 
to $114,151,146. Land, buildings, lease- 
holds, equipment. and furniture and fix- 
tures less depreciation of $8,747,914, 
were carried at $43,876,642. 

Including certain other minor assets, 
the Fox Film Corporation and wholly 
owned subsidiary companies had at the 
end of June total assets of $192,524,313, 
as compared with $124.243,716 at the 
end of 1929, an increase of $68,280,597, 
or over 54 per cent. 

Earned surplus stood at $13,627,806, 
as against $11,603,511 last December, an 
increase of $2.024,295, or 17.44 per cent. 
This figure, which is as of June 28, is 
after giving effect to dividends declared 
amounting to $5,051,120. 

Supplementing the earnings statement 
for the first twenty-six weeks of 1930, 
recently published, are figures made pub- 
lic by Mr. Clarke in connection with the 
film company’s interest in Loew’s, Inc. 
Its holdings of 660,900 shares common 
stock of Loew’s, Inc., represent an equity 
of about 48 per cent in the earnings of 
Loew’s. Such equity for the first twenty- 
six weeks of 1930 approximated $3,304,- 
500, or a gain of more than $2,800,000 
over the income actually reported by Fox 
Film Corporation from such holdings. 
earnings of $1.11 per share of common 
stock of Fox Film Corporation. 

The report also points out that the 
corporation has not yet consolidated the 
earnings from its $20,000,000 investment 


Transactions on the New York Produce 


Exchange Securities Market 
Week Ended Saturday, August 23, 1930 


STOCKS. 


Net | 
Sales. High. Low. Last. Chg. 
300 Aeromarine KI ........ SS oy 
1,400 Alco Tool, Ltd... . 17 16' 16 
300 All Amer Gen war..... 2% 2 2 
400 Am & Cont, w w...... 17 17 17 
Cie BE GD ac csc cecscccs 8 8 
|S See . = 1 1% 
1,800 Amer Eagle Air......... 4 } & 
4,600 Andes Petrol ........... 4 3 P 
900 Appal Gas war......... 3 2% 2% 
700 Assoc Gas & El ‘30 rts.. 44 3% 4% 
4 Do opt stk rts......... 2 1% 
600 Atlas Util $3 pf....... 38 


100 Automotive Std an 
Boston Pers Prop Trust. 23 

British Can, wi....... 12 

700 Brunner Winkle ......... 2% 


3 


200 Claremant Invest ....... 6 6 
500 Claude Neon Lights...... ™% 6% 63, 
300 Com! Cred cond war, wi 1% 1% 1 
1,100 Cons Chromium ere 10 10 
Ft SY ea 30 30 30% 
200 Credit Alliance, A.... 9 9 4 
2,200 Det & Can Tun.......... 6% 6 6% 
100 Diversified Trustee Sh, B 19 19 19 
oD ee eeeptpreets 1% T% T% 
600 Dixton, Inc addeeanns 6% 5 6%, 
400 Fuel Oil Motors. . 8% 8 8 
300 Hamilton Gas .... 5g 5lg 5le 
800 H Rubinstein pf......... 14 14 14 
200 Indep Trust Shrs.... 6 6% % 
2,100 Insull Util rts. w i.... 1 1% 1 
1,400 Int Rustless Iron..... 1 1% 1, 
3,900 Jenkins Telev . ovuss 3% 2% 3 
2,800 Kinner Air & M a ; oe , 
800 Lautaro Nitrate oees sk 5 5 
4,100 Majestic Household Util.. 534% 45% 53 
100 Marvin Radio T » o 1 
900 Maxweld Corp : 95% 8 
200 Mexican Oil & C ° 1 % 


= 


Nat Harris W, A ooee 1H OCS 
2.700 N Y, Rio & Bu A L war. 1 


= 
Ser 


1,100 Nordon Corp, Ltd 1.20 , 

400 North Amer Tr Shs g T% ™, 
100 North Butte M Keke 2 2 2 
2,100 Petrol Conv . 6% Ble Bly 
1,200 Phantom Oil, w i ‘ 205% 201g 20% 
500 Phoenix Oil coce y ‘2 
1,400 Phote Color, new. w i 7% re! 7 

100 Radio Sec 2a Ot 24, 
900 Saranac Riv Pr. . 27% 2 26% 
500 Seaboard Util war t tA \ 
900 Splitdorf Beth . 33 3 3% 
200 Sylvestre Util 1% 1 14 
700 Trent Process ‘ 1 &, 1 
100 Union Oil of Cal riswd. 2% 2% 2y 
100 U S Elec Lt & Pow, A... 37 37 37 
100 oO a , 9% 9% 
500 Ut Hyd & Rail Shrs. w w 8% 8% 83 
400 Venezuelan Hold 3% 2% 3 
200 Williams Alloy 10%, 10 107, 
200 Wing Aero .. o. oa 9 97, 

10,300 Zenda Gold . 8 2 
BANKS. 

25 Bank of U § units 38% «384, 3814 
800 Irving .. fj 491, 48 4 
600 Manufacturers ‘ 85 80 S4 

INSURANCE. 

200 Nat Liberty . 10%, 10% 10% 

300 Seaboard Fire ° 16 1 16 

200 Seaboard Surety 22%, 22 221 

BONDS. 

$2,000 Am Gas & Pow 5s, '53.. 79 79% 79 
5,000 Appa! Pow 5s, ‘41.......101 101 1014 
11,000 Assoc Gas & El deb 5s,'50 82 82 
7,000 2 68 67 671, 
10,000 Atl Coast 4s, '39......... 94 94 941g 
45,000 Baldwin Loco 5%s, '33...101 
2,000 Bear Mt Bridge 7s, '53...104 104 1 








BANKS 


Net 
Sales. High. Low. Last.Ch’ ge. 
1,000 Butte Anaconda = "44... 98 98 9&8 


1,000 Calgary Pr 5s, ree 94%, 94% 94% 
10,000 Cent Pow & Lt 5s, ‘56... 96 96 96 
1,000 Cities Svce 5s, ‘69, ex w. 81 81 81 
5,000 Denver Tramway 5s, "50. 434% 43% 43% 
1,000 Dixie Gas Util 64s, '38.. 96 

4,000 Harrisburg Gas 5s, '70...103% 103 103 
5,000 Ill Pr & Lt 5s, '56....... aig 98 98: 
2,000 Int Salt 5s, '51.......... 84% 84% 84 
15,000 Interstate Pub S 5s, 56 . 100% 99 100 
5,000 Knoxville R & Lt 5s, ‘46. 99% 99%, 
6,000 Long Island Lt 6s, '48...108 108 108 
4,000 Monongahela W P 5%s,’53 985, 98% 98% 
10,000 Nevada Cal Elec 5s, '56.. 93% 93% 93 
7,000 New Ori Gt Nor 5s, ’55.. 6914 6914 gait 
5,000 N Y Steam 5s, '51.......103 103 103 
2,000 No Ohio P & Lt 54s, '51.104 104 104 
5,000 No Am Lt & P 5lgs, 50. 84% 84% 84% 
1,000 Pac N W Pub Sve 6s, '50 95 95 95 
5,000 Penn Lt & Pow 7s, '51..105% 105% 105% 
7,000 Peoples Lt & P 5s, ‘41. 91% 914% 91% 
4,000 Rio Gde Val Gas, A,7s,’37 79 78 78 
3,000 San Joaquin L & P 5s,’57.103% 103% 103% 
3,000 Savoy Pl 6s, '45.. . 94 94 94 
14,000 Ward Bak 6s, ‘37 -....102% 1025 102: 
3,000 Wisconsin P & L 5s, "58.101% 1014 101 


| 
| | 
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in the Metropolis and Bradford Trust, 
controlling the Gaumont-British Picture 
Corporation, Ltd. While the 390 theatres 
controlled by this corporation represent 
substantial buying power for the output 
of the film corporation, the ultimate con- 
solidating of earnings should add very 
materially to the net earnings of the Fox 
Film Corporation. _ 


CORPORATE 
NET EARNINGS 


INDUSTRIALS. 

Com. Share 

Earnings. 
1929. 


———Net Profit-——— 
30. 1929. 1930. 


Company. 19 
Ann Arbor: 
7 mo. Jy.31. $45,923 $342,117 p$1.15 $6.94 
American Agricultural Chemical Co.: 
Yr. June 30. 1,507,366 703,778 p5.30 p2.47 
Art Metal Construction Co.: 
June 30 qr. 122,311 234,713 .38 73 


6 mo. Ju.30. 279,990 421,163 87 1.31 
Atlantic way 3" 

June r. 1,694,523 4,969,809 .63 1.73 

6 mo. Ju. 8,823 8,862,409 1.05 3.67 
Atlas Pl weed: 

12 mo.Ju 449,635 321,604 h3.37 h2.65 
ae Leather: 

June 30 E *47,479- °%384,818 

6 mo. Ju. *117,261 *541,554 
omy Aviation: 

June Ae i aa bres 37 _ 

6 mo. Ju 5,165,967 73 2.56 
Bulova ~ Bn 

June 30 qr. 193, 671 cpus 54 
Chicago Yellow Cab: 

June 30 qr. 420,476 532,672 1.05 1.33 

6 mo. Ju. 952,855 1,196,791 2.38 2.99 
Chickasha Cotton Oil Co.: 

Yr. June 30 186,652 960,095 73 =3.76 


Colonial Beacon Oil Co., 


June 30 . _ *459,303 +390, 031 

6 mo. Ju.30. *1,316,164 +530,509 
Consol. =. & Smelt. Co. of Canada: 

6 mo. Ju.30 1,361,397 4,559,943 2.56 8.94 
Dubilier Condenser ony 

Yr. June 30 4,145 169,999 .01 56 
Exchange Buffet Corp.: 

July 31 qr. 128,220 127,754 51 51 
Fairbanks Co.: 

June 30 qr. 9,884 89,705 d.98 d8.97 

6 mo. Ju.30 50,284 167,374 d5.02 d16.73 
Federal Mogul Corp.: . 

6 mo. Ju.30 131,1 260,373 1.00 2.00 
Fisk Rubber: 

6 mo. Ju.30 *2,651,822  *236,713 
Foundation Co.: 

June qr *89,083 +73,470 

6 mo. J"1.30 a — +72,721 
Hayes Body C 

June 30 qr. 2279) i073 +400, 398 
mo. Ju.30 *385,7! 764,011 
Hecla Mining: 

June 30 qr. 225,106  +546,318 

6 mo. Ju.30 520,930 71,039,356 
Hunt Bros. Packing: 

Yr. Feb. 28. 319,97 323,853 b1.67 b1.73 
Intercoast Trading Co.: 

10 mo. Jy.31 2,195, 1.22 
a eh om $ 

6 mo. Ju.30 ,597  *446,274 
Kelly-Springfield: 

6 mo. Ju.30 *°587,610  ...... 
Mallinson (H. R.) & Co.: 

6 mo. Ju. *374,286 *132,790 
McAleer Mfg. Co.: 

6 mo. Ju. 167,831 26,649 3.35 53 
MacMarr Stores: 

6 mo. Ju.30 620,526 : 43 
Marion Steam Shovel: 

6 mo. Ju.30 *108,731 300,788 1.92 
Nehi Cor 

6 mo. Ju. 196,621 371,244 64 1.85 
Neisner Bros. : 

6 mo. Ju.30 202,642 238,637 .60 75 
New York Investors: 

6 mo. Ju.30 1,114,613 praserecee 90 
New York —— Corp.: 

Yr. June 695,392 1,021, 485 35.11 12.65 
North Aut.... Car: 

June 30 ar. 139,012 201,406 h.60 h1.50 

6 mo. Ju.30 347,604 368,438 h1.67 h2.71 
North Central Texas Oil Co.: 

June 30 ar. gt 95,713 

6 mo. Ju.30 96,829 171,728 
Orpheum Circuit, Inc.: 

6 mo. Ju.30 *60,330 | *317,444 
Pacific Finance Corp.: 

6 mo. Ju.30 1,175,074 ........ 1.12 
lage este, Corp.: 

“ Ju.30 082.767 4,481,479 54 2.24 

"n’ Sennen 
une 30. 154, 035 153,890 48 48 


" paboee Flour Mills, Inc.: 


Yr. June 30. 2,225,197 ' 2,814,564 4.05 5.12 
Ray bestos-Manhattan: 

June 30 qr. rer 55 re 

6 mo. Ju.30 825,499 oe 1.22 3.10 
Revere Copper & Brass 

6 mo. a 4 — 619 2, "937. 617 2.67 
Readin 

5 mo. My. a” 3, 181,060 1.44 
Remington-Rand, Inc. : 

June 30 qr. 733,365 1,417,047 h.30 h.80 

6 mo. Ju.30 2,277,860 Rnesened h1.22 h1.70 
Safeway Stores, 

mo. Ju.30 1, 711, one 2,915,589 j2.16 j4.31 


Schulte Retail Stores Cor 

6 mo. Ju all = 1,11 294 18 65 
Scott Pa 

7 mo. Jy. * 437,906 397,582 
Seneca i Co.: 


June 30 qr. 
6 mo. Ju. *250, 686: 


Sinclair Consolidated O 
6 mo. Ju.30 3,251,709 B96, 195 49 

Stone & S ee: -— 
12 mo. Ju.30 16,037,4 

Thompson pomsnnienay Co.: 
July 31 qr. y326,466 


2.76 2.50 


1.02 





American Security News: 
Bond Redemptions 


INDUSTRIALS. 
Com’n Share 





Net Profit——— Karn 
Company. 1930. 1929. 1930. "F939. 
Union Tank Car: 
6 mo. Ju.30. 1,239,674 1,584,445 99 1.26 
U. S. Freight: 
6 mo. Ju.30. 355,298 679,855 h1.18 h2.40 


Utility & Industrial Corp.: 
12 mo. Ju.30 2,247,190 


Vanadium Corp. of America: 
6 mo. Ju.30 1,250,237 1,177,688 h3.30 h3.12 


Vulean Detinning Co.: 
68 


1.19 


June 30 qr. 75, 155,889 1.22 3.52 

6 mo. Ju.30 186,213 320,452 3.51 7.31 
Wellington Oil: 

6 mo. Ju.30 531,859 190,521 1.77 .63 
Wil-Low Cafeterias: 

10 mo. Jy.31 _ eee 1.44 
Wood Bros. Corp.: 

6 mo. Ju.30 +517,130 56,331 2.05 

UTILITIES. 

Associated Gas & Electric: 


12 mo. Jy.31 19,353,098 9,224,143 


Brooklyn & Queens Transit Corp.: 
Month July 203,433 212,936 


Brooklyn Manhattan Transit System: 


Month July gg 508,113 
City Ice & Fu 
7 mo. Jy.31 3 551 838 3,195,995 


Federal Water Service: 
Yr. June 30. 3,163,702 2,899,651 a2.99 a2.95 


International Byte -Electric System: 


June 30 qr. a. o¢sses a.78 

Yr. June 6 err ad.64 
Interborough o9a1 bao Transit Co.: 

Month July *300,377 


Kansas City Power & Light: 
7 mo. Jy.31 eee od San 559 - 


Kansas Gee: & El. 
12 mo.Ap.30 1,358, o2s° 
New England Power Assoc.: 
7 mo. Jy.31 e6,572,378 e5,553,954 


New England Public Service.: 
June 30 qr. e1,160,425 ©1,054,286 
Ju.30 e4: 836,953 4,666, vaasl 


Public Service of New Jerse 
12 mo.Jy.31 30,155,189 26,989, 


Rochester Gas & Electric: 
June 30 qr. 2606,941  2694,706 
6 mo. Ju.30 22,649,485 22, a _ 


;,; =a California Ediso 
mo. Jy.31.e10,952,831 — om, 719 
” see Ges & Elect 
12 mo. Ju.30 16,946,654 3 S74, 997 j6.41 j6.70 
Southwest Gas Utilities 
6 mo. Ju.30 234,499 #307, 462 
RAILROADS 
(Net income) 
Chesapeake & Ohio Railwa 


"1,244,933 p20.42p18.72 


7 mo. Jy.31 17,515,771 18,273, 84 2.29 2.39 
Chicago Great Western Railroad: 

7 mo. Jy.31 304,014 92,292 p.64 p.19 
Erie + ll 

7 mo. Jy.31 1,174, 961 5,637,764 x.35 2.74 
M., St. P. & S. Ste. aot System: 

7 ~_" _Jy: 31 *3, ea 749 p.60 
N. C. & St. 

7 mo, ay: 31 és, “85° “0 pl.89 8.15 
N. 

7 "mo. “Sys 31 Ms, igo4 453" * 9881 787 3.57 4.66 

Ontario & Western Ry.: 
sune “i bar. $215,501 $119, 
Ju *484,477 Ry: 074 

baci Marquette Rail 

7 mo. Jy.31 1,396,985 4954, 155 = 9.47 
St. Louis-San Francisco Railway 

7 mo. Jy.31 2,887,567 4,521,264 78 4.28 
St. Louis Southwestern Railway: 

7 mo. Jy.31 *26,549 0, p1.71 
Wabash wa 

7 mo. Jy.31 1,344,308 3,621,452 w1.94 2.29 

*Net loss. +tProfit before Federal t 

{Excluding $2,027,516 _——_ on sale of oon. 

rities, carried direct to surplus account. 

a On Class A shares. b On Class B shares. 


d On first preferred stock. e Before d - 
ciation. h On shares outstanding at on “ae 
respective periods. jOn average shares. 
p On preferred stock. v After depreciation, 
Interest and other charges. w On preferred 
A stock. xOn second preferred stock. 
y After charges, de reciation and Federal 
taxes. z Surplus after preferred dividends. 


PUBLIC UTILITY 
EARNINGS 


Connecticut Electric Service 
Year ended July 31: 1930. 1929. 
Gross revenue.......... 18,020, 
Net income............. . i reer bare tr 
Balance after preferred Fel 


ME ooh ckusccsnce 3,884,165 2,076,695 
Central and Southwest Utilities 

June quarter gross..... 8,546,727 8,481,709 

“Net Mmoome............ 1,543,117 _1,328'081 


Twelve months’ gross.. 34,710,389 32;469,728 
*Before depreciation. 
Union Electric Light and Po f Mi 
— to June 30: , 32, sere meneinuaes 
Raa a WN aah e 0.5.0 0% 28,824,235 
9,203,446 7 '927,112 
tagioet River Power 


PR to June 3,817,603 
ross 3,868, 
*Net in ,064;463 1 "501 698 
*After “depreciation, interest, taxes, &c. 
Greenwich Water and Gas System, Inc. 
1930. 


Year to June 30, gross... .. -$1,658,01 
Net after general taxes. . on pos 
Net to parent company 695,094 








Cairo Water Company 


Year to,June 30, gross. 91,274 
Net after general taxes. 40,255 
Kansas City Power and Light. 

July Pere $1,128,438 $1,107,137 
*Net after taxes and 

ee 426,907 398,846 
Twelve months’ gross. 14,664,415 14,301,636 
*Net after taxes and 

EE ds p55 2400 © 5,978,493 5,658,559 
—_ after preferred 
rrr 5,738,493 5,418,559 


*Before depreciation. 
Nevada-California Procert ric 


July gross 79,540 628,822 
*Net after ‘taxes ‘and 

GE Sed ones 6si-0e 97,724 171,300 
Twelve months’ gross.. 5,624,919 5,563,998 
*Net after taxes and 

CED ieee ceeeu ; 894,825 979,757 


*After depreciation. 
West V -(_— Water Service 
Year to July 31 


eer 835,879 792,784 
Expenses and general 

_._., Eee 448,197 424,818 
GOSS MOONE: ....06.00000. 387,682 367,966 

Illinois Water Service 

oe to July 31: 
RES Cer ere 656,611 614,697 
IExpences and general 

MNS Chie Cicdadianek.s 346,920 321,670 
Gross income..... 309,691 293,627 


Brazilian Traction, Light and Power 
De Bs 5:45 0:5 :9:0:40 08 6 4,081,018 4,335,895 
*Balance after expenses 2 451,294 2,440,105 
Seven months’ gross... 28,367,377 28,372,920 
*Balance after expenses 16,472,314 16,200,490 


Pennsylvania Gas and Electric 


July gross.............. 132,251 134,686 
Net earnings........... 55,91 54,893 
Twelve months’ gross.. 1, 575 7 1,557,493 
Net earnings........... 629,154 598, 
2 | eae 335,502 297,041 
*Balance after _ pre- 

ferred dividends...... 230,502 192,041 


*Before depreciation and amortization. 
Williamsport Water 
Long ended June 30: 
5 aera wad ea aeas 400,319 
Net after general taxes. 298,273 
Standard Gas and Electric 
12 mos. ended June 30: 
Gross earnings— 
~_. uuility propert erties. 158, 070,385 150,725,735 


382,828 
282,669 


Deep Rock 19,819,873 17,966,408 
Deep Rock Oil Corp. 15,774,851 12,858,592 
|| Arie ree 174,890,258 168,792,143 
Operating expenses, maintenance and taxes: 
Pub. utility properties.. 80,4 78,835,166 
MED, . Sansacisbiaboness 96, 186 915 91,693,758 

Net earnings: 

Pub. we Bir "Corp... 74,658,321 71,890,569 
Deep R ock 4,045,022 5,107,816 
., Renate 703,343 76,998,385 
Other income..... ..... 6,096, 6,965,087 
Gross income........... 84,799,747 ,963,482 
ge Serer 16,946,654 13,574,997 
*Earnings on common. 6.41 6. 


*On average number of common shares 
outstanding after preferred dividends. 
New England Public Service 
3 mos ended June 30: 
GR as Sun ckcedcaeiess 5,517,663 5,038,549 


Net before retirement... 1,160,425 1,054,285 
12 a. ended June 30: 

GOED | 5 ioc adacatnns ches 22,713,708 20,238,865 

Net “before retirement. 4,836,953 4,666,780 


American Commonwealth Power 
ao ended July 31: 
27,444,258 20,606,819 


Gro 
Net "to reserves. 


5,373,853 2,778,240 
New ‘England Power 
July groes.............. 3,152,333 3,073,080 
*Profit after interest 
and sub. dividends... 677,635 664,509 
. E. P. A. preferr 
errr rere 330,672 324,032 
Balance for reserve and 
common dividends. . 346,963 340,477 
Seven months’ gross... 23,821,905 23,112,597 
*Profit after interes 
and sub. dividends. 6,572,378 5,553,954 
Bw. FP. A. preferre 
MON sca scaisdces 2,303,699 1,844,012 
Balance for reserve and 
common dividends.... 4,268,679 3,709,942 


*Before depreciation. 


RAILROAD EARNINGS 


Chesapeake & Ohio 


+1930. +1929. 
7 vee OT ee $11,133,451 $12,552,212 
Net operating income. 3,119,825 3,568, 
*Surplus after charges. 2,554,393 3 036,218 


Seven months’ gross... 79,185,565 84,472,986 
Net operating income. . 21,445,359 23,147,948 
*Surplus after charges. 17,515,771 18,273,784 
*After sinking fund appropriations. jIn- 
cludes Hocking Valley Railway Company 


International a of Central America 
1930. 1929. 

July my aa 471,614 677,695 

after taxes......... ioe eas 260,970 

$. 794,565 5,596,486 


Seven months’ gross... 
Net after taxes...... .. 2,164,388 2,537,854 


Minneapolis, St. Paul & ma Ste. Marie 


July gross. . ‘ a er $706.33) 

Net o erating income. . 385,7 1,068,838 

Deficit after charges. . 220, ies $467,130 

Seven months’ gross... 22,276,813 27,171,858 

Net Fg wey! oo ° 891,974 4, ae 514 

Deficit after charges... 3,128,966 5,719 
*Surplus. 


Minneapolis; St. Paul & Sault Ste. Marie 
(Excluding Wisconsin Central). 
July —— after taxes 


and charges .......... 163,793 *193,846 
Seven. months’ deficit 
after taxes & charges 1,689,310 194,736 


*Surplus. 





Wisconsin Central 


1930. 1929. 

July deficit after taxes 

and charges .......... 56,494 273,284 
Seven months’ deficit 

after taxes & charges 1,439,657 119,016 

New York, Ontario & Western 

July me tarry | revenue. 1,186,270 1,379,953 
Net revenue from rail- 

way operation ....... 376,990 407,464 
Net Operating income. 282,666 293,854 
Seven months’ operating 

WOES: 05 sce cedinnss 6,167,789 6,801,226 
Net revenue from rail- 

way operation ....... 976,574 1,066,885 
Net operating income. 370,754 367,643 

Nickel Plate 

July grose............. 3,751,658 4,915, 4 
Net operating income. 339, of 915,3: 
Net income .......... ; 35,1 516, 32 


Seven months’ gross... 28,048, R14 32,767,674 
Net operating income.. 3,575,059 6,327,083 
Net income 681,485 4,010,885 
St. Louis-San Francisco 

The St. Louis-San Francisco Railway _re- 
ports lower gross and net receipts for July 
and the seven months than the year before. 
The figures follow: 


1930. .- *1929. 
July gross. aie ee aed 6,575,898 7,746,500 
Net operating ‘income.. 1,583,080 1,841,664 
Balance for interest.... 1,701,304 1,976,788 
Surplus after charges. . 617,912 938,203 
Seven months’ gross... 44,134,559 49,792,440 
Net operating income.. 9,058,325 10,864,327 
Balance for interest.... 10,208,073 ay 837 266 
Surplus after charges.. 2,887,567 4,521,264 


*1929 figures include $793,483 back mail 


BOND REDEMPTIONS 


Detailed information on any bond 
redemption listed below, including the 
serial numbers of bonds called by lot, 
will be furnished without charge to 
Annalist subscribers. Requests for such 
information may be made by telephone, 
telegraph or letter. 


ONDS of municipalities were the 
B only ones added last week to the 
list of those called for redemption 
in August before maturity. The total 
for the month increased slightly from 
the previous week and is now $24,775,000, 
against $41,124,000 in July and $120,- 
295,000 in August, 1929, at correspond- 
ing dates. 
Redemptions for August are classified 
as follows: 


NE ose Sc adasts savas nescnebe $10,296,000 
Le Pree 5,964,000 
State and municipal ............. 799,000 
ED wines oo rel aacieg ad as plea oi wae 7,584,000 
ee ere 132,000 

SE: ice ssecacauee tees . .$24,775,000 


Albuquerque, New Mexico, various of pav- 
ving bonds, called for payment. 

Allentown-Bethlehem Gas Company, $11,000 
of first 54s, due April 1, 1954, called for 
payment at 106 on Oct. 1, 1930, at Fidelity- 
Philadelphia Trust Company, Philadel- 
phia. Numbers called: $1,000 denomina- 
tion, 48 lowest, 2357 highest. 

Arapahoe County, Col., bond 2 of School 
District 22, 6s, dated March 1, 1910, called 
for payment on Sept. 1, 1920. 

Arvada, Col., $2,500 of water works bonds, 
called for ‘payment on Sept. 6, 1930, at 
office of the Town Treasurer. Numbers 
called: $500 denomination, Series of_ 1919, 
28-30 inclusive; $1,000 denomination, Series 
of 1927, 3. 

Big Horn County, 


Mont., bonds 5-13 in- 











REDEMPTION NOTICES 


In The New York Times 


Week Ended Tuesday, Aug. 26, 1930. 


REDEMPTIONS. 


Water General 
8. Aug. 20, Page 29 
Chesebrough Bldg. Co., 1st Mtge. 25-yr. 6% 

8S. F. G. B., due Oct. 1, 1948. 
Aug. 22, Page 25 


Berwicks Co., Mtge., 5% 


City of Lima, 30-yr. 614% G. 
1958. 


Coceens Union Terminals 
4 bal dated April 1, 1922. 
Clifton age ae 15-yr. 7% 2d Mtge., 
June 16, 1919. Aug. *. 
Est Railroad Co. of France, ~ s. 
due Nov. 1, 1954. Aug. 2. inte 25 
bree State of Prussia, 6% oe of 1927, due 
Oct. 15, 1952. Aug. 26, Page 35 
Kansas Gas & Electric om, 6%, Series A, 
due March 1, 1952. ug. 22, Page 25 
Northern Ohio Traction & Ligkt Co., 644% 


Aug. 20, Page 29 

dated 

Page 35 
B., 


15-yr., due Jan. 1, 1941. Aug. 21, Page 31 
Province of Buenos Alres, yl “due March 
1, 1961. . 22, Page 25 
Shults Bread Co., 30-yr. 6%, rma March .1, 
1940. ug. 20, Page 29 
Union Bag & Paper Power Cony. 6% 5-yr. 
dated Sept. 1, 1927. iB. 25, ~~ 
a 


United States Steel Corp., sve. 5%, 
April 1, 1901. Aug. 26, Page 35 


Clipping of advertisements listed above 
mailed, without charge, if requested 
within 30 days. 


ADVERTISING DEPARTMENT ~ 


Che New York Times 


TIMES SQUARB, «NEW: YORE-OITY “~~ 
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clusive of Schoo! District 27, due Aug. 1, 
1938, called for payment at Chase National 
Bank, New York. 


Bishop of Concordia (Francis J. Tief), $10,- 
000 of first 5s, due Sept. 1, 1931, called for 
——- c. par en ane.) on. at Fi- 
elity National Bank an rust Company, 
Kansas City, Mo. Numbers called: D1, 
D15; M6 lowest, M88 highest 


Bergen (City of) (Norway), entire issue of 
25-year 8s, due Nov. 1, 1945, called for 
yment at 110 on Nov. 1, 1930. The New 
Trust pany. New York, is fiscal 
agent for this issue. 


(= County, me. ,000 of special road 


dated May 1, , Called for payment 
on Sept. 1, 1930. Numbers called: 1-40 
inclusive. 


Godwin (L. F). paeee of 6% per cent notes, 
Series A, dated March 1, 1930. called for 
yment at 103 on Sept. 1, 1930, at Central 
rust Company of Illinois, Chicago. Num- 
oeee called: C3, C8, C13, Cl4, C15; D 19: 


uses Wyo., various of paving bonds, 

called for payment immediately at office 
of the City Treasurer. 

Clovis, N. M., bonds 239 and 240 of pavin 
series of June 1, 1921, called for paymen 
immediately, at office of the City Treas- 
urer. 

Christiania (nqw Oslo) (City of) (Norway), 

,000 of external 6s, of 1924, due Sept. 1, 
954, called for payment at par on Sept. 1, 
1930, at Kuhn, Loeb & Co., New York. 
Lowest and highest numbers called: D15. 
D178; M23, M1835. 

Englewood, Col., various of improvement 
bonds, called for payment on Sept. 10, 
_ at First National Bank, Englewood, 

‘ol. 


Fort Morgan, Col., bonds 1-15 inclusive of 
water works extension, dated May 1, 1920, 
called for payment on Sept. 7, 1930, at of- 
fice of the City Treasurer 





Gallup, N. M., bonds 109-120 inclusive of 
paving, Series of 1922, called for payment 
on Sept. 1, 1930, at office of the Town 
Treasurer 

Hamilton By-Products Coke Ovens, Ltd., 
entire issue of 6 per cent notes, due April 
1, 1931 to Oct.,1, 1931, called for payment 
at 100% on Oct. 1, 1930, at Central Trust 
Company of Illinois, Chicago, and Chase 
National Bank. New York. 

Huerfano County, Col., bond 10 of School 
District 28 and bond 8 of School District 
38. called for payment on Sept. 1, 1930. 


Hurricane, Utah, $2,000 of water works 
bonds. called for payment at Guaranty 
‘Trust Company, New York. Numbers 
called: 7 and 8. 


Jefferson City, Mo., $22,000 of funding 6s, 
dated Sept. 1, 1920, called for payment on 
Sept. 1, 1930. Numbers called: 1-22 in- 


clusive. 

Larrabee Belding Corporation, $6,000 of 
first 54s, due Feb. 1, 1954, called for pay- 
ment at par on Ane. 1, 1930, at rst 
Union Trust and Savings Bank, gy 
Numbers called: $1,000 denomination, ; 


873, 1026, 1154, 1231, 1652. Correction: Bond 
768 was erroneously published in official 
notice as 758. 

Malheur County, Ore., bonds 1-6 inclusive 
of School District 66, due Aug. 15, 1934, 
called for payment on Aug. , 1930, at 
Chase National Bank, New York. 


etenee Guarantee Company of America, 

various of guaranteed first participatin 

certificates, Series AA, dated May 1, 1926 
called for payment at 102 on Sept. 1, 1930, 
at Chatham Phenix National Bank and 
Trust Co., New York. Numbers called: 
2749, 2750, 6375-6377 inclusive. 

Mortgage Security Corporation of America, 
various of 6 per cent notes, called for pay- 
ment at par plus a premium of one-quar- 
ter of 1 per cent for each year or portion 
thereof of the unexpired term on Sept. 
1, 1930, at Union Trust Company of Mary- 
land, Baltimore 


(Hotel 


Hotel Corporation 
Flanders), $27,500 of first 64s, due March 


Ocean’ Front 


1, 1943, called for payment at 105 on Sept. 
1, 1930, at Ocean City Title and Trust 
Company, Ocean City, N. Numbers 
called: $500 denomination, 576, 615, 620; 
$1,000 denomination, 51 lowest, 563 highest. 

Otero County, Col., $5,000 of Schoo! District 
11, dated Sept. 15, 1919, called for payment 
on Sept. 15, 1930. Numbers called: 1-5 in- 
clusive 

Pocahontas Corporation (The), $186,000 of 
first 6s, due Dec. 15, 1943, called for pay- 


ment at 102 on Sept. 16, 1930, at Union 


Trust Company, Pittsburgh. Numbers 
called: $1,000 denomination, 204 lowest, 
7982 highest. 


Port Angeles, Wash., various of local im- 
provement bonds, called for payment on 
July 27 and Aug. 2, 1930, at office of the 
City Treasurer. 

Santa Fe (Province of) (Argentine Re- 
ublic), $215,500 of credit external 7s, due 
ept. 1, 1942, called for payment at par on 

Sept. 1, 1930, at Chatham Phenix National 
Bank and Trust Company, New York. 
Lowest and highest numbers called: $500 
denomination, . 832: $1,000 denomina- 
tion, 56. 

Seattle, Wash., various of local improve- 
ment bonds, called for payment on vari- 
ous dates between Aug. 13 and Aug. 27, 
1930, inclusive, at office of the City 
Treasurer. 

Socorro County, N. M., various of gchool 
district bonds, called for payment at First 
National Bank, Belen, N. M. 

Shelden (Allan Alger and Henry), $10,000 of 
first , dated Sept. 15, 1925 (issue 3), 
called for payment at 100% on Sept. 15, 
1930, at Detroit and Security Trust Com- 
pany, Detroit. Numbers called: $1,000 de- 
nomination, 101-110 inclusive. 

Southwestern Power and Light Company, 
entire issue of 7 per cent preferred, called 
for payment at 115 and accrued dividends 
on Sept. 1, 1930. 


Tacoma, Wash., various of local improve- 
ment bonds, called for payment on July 
29 and Aug. 4, 1930, at office of the City 


Treasurer. 
Tacoma, Wash., bonds 90-98 inclusive of 
Local Improvement District 4064, called 


for eymet on Aug. 8, 1930, at office of 

the City Treasurer. 

Twin Falls ome, Idaho, $16,000 of School 
District 4, 6s, dated Sept. 1, 1920, called 
for payment on vert. 1930, at First 
National Bank of Idaho. 
Numbers called: 1-16, inclusive. 

2-8 West Forty-sixth Street Building (New 
York City), entire issue of first 6s, due to 
March 1, 1938, called for payment at 102% 
on Sept. 6, 1930, at S. Straus & Co., 
New York and Chicago. 

Weld County, Col., entire issue of School 
District 92, 6s, due Sept. 1, 1945, called for 
payment on Sept. 1, 1930, at office of the 
ounty Treasurer, Greeley, Col. 

Wellington, Col., bond 11 of Sanitary Sewer 
District 1, dated June 1, 1925, called for 
payment. 

Wellston Iron Furnace Company, $19,000 of 
first refunding 6s, due Sept. 1, 1937, called 
for payment at par on Sept. 1, 1930, at 
the Fifty-third Union Trust Company, 
Cincinnati. Numbers called: $500 denomi- 

nation, 29, 99; $1,000 denomination, 106 

lowest, 480 highest. Coupons due Sept. 1, 

1930, should be collected in the usual 
manner. 

Wilson eeng Company, $12,000 of first 
7s, due Sept. 15, 1934, called for payment 
at 102 on Sept. 15, 1930, at Union Guardian 

Trust Company, Detroit. Numbers called: 
. 7, D40, D63; M7 lowest, M294 high- 
est. Any of these drawn bonds will be 
paid at 102 and accrued interest to date 
of payment if presented at any time prior 
to Sept. 15, 1930. 

Wise Telephone Company, entire issue of 
6s, A, due May 1, 1943, called for payment 
at 103 on May 1, 1930, at State Bank of 
Wisconsin, Wis. 


New England Securities—Boston Stock Exchange 
News and Transactions 





OSS earnings of sub- 
sidiaries of the New 
England Public Ser- 
vice Company for the 
three months ended 
June 30, 1930, aggre- 
gated $5,517,664, as 
compared with $5,- 
038,549 for the second 
After operating ex- 
penses, taxes and other charges, the net 
income available for retirement and 
dividends on stocks of the company was 
$1,160,425, as against $1,054,286 in 1929. 
For the twelve months ended June 30, 
1930, the subsidiaries’ gross o—- 
totaled $22,713,708, compared with $20,- 
238,866. Net for retirement and stocks 
after operating expenses, taxes and 
other charges aggregated $4,836,953, as 
against $4,666,781. The company earn- 
ings were as follows: 
Three Mo. Ended June 30 
1930. 1929. 


Gross earn of sub. $5,517,.663.65 $5,038,549.41 
Net for retire. one 








stk. owned b ‘ 
ame. Pub. S. Co. 
and net inc. of N. 
Eng. Pub. S. Co. 1,220,815.70 = 1,086,951.93 
Int. and other de- 
ductions of New 
Eng. Pub. S. Co. 60.390.53 32,665.94 
Net for retire. and 
stocks of w 
ing. Pub S. Co. 1,160,425.17 1,054,285.99 
Twelve Mo. Ended June 30. 
1930. 1929. 
Gross earn. of sub.$22,713,708.37 $20,238,865.72 
Net for retire. and. 
stk. owned by N 
Pub. S. Co 


and net inc. of N 


g. . S. Co. 4,984,337.26 4,732,785.37 
Int. and other de- 
ductions of New 
. Pub. S. Co. 147,383.92 66,004.39 
Net for retire. and 
ocks of New 
Eng. Pub. S. Co. 4,836,953.34 4,666,780.98 


Atlas Plywood Corporation 

The Atlas Plywood Corporation reports 
for the twelve months to June 30, 1930, 
net profit after all charges, including 
taxes of $449,635, equal to $3.37 a share 
on the 133,200 shares of stock outstand- 
ing, compared with net profit of $321,- 
604, or $2.65 a share on the 121,200 
shares outstanding in the previous twelve 
months period. 

Balance sheet as of June 30, 1930, 
-shows current assets of $1,780,175 and 
current liabilities of $292,702, leaving net 
working capital at $1,487,473. 


Guardian Investment Trust. 


The annua! report of the Guardian In- 
vestment Trust of Hartford, Conn., for 
the year ended May 31, 1930, shows net 
-income of $967,035, as compared —_— 
$502,627 ing year. ter 
: of soe ne = 
mained a net™ income applicable to the 
common stock of $776,860, as compared 


with $368,305. These earnings were 
equivalent to $2.93 per share, against 
$2.05 per share, despite the fact that the 
number of shares outstanding increased 
from 180,060 as of May 31, 1929, to 
264,379 on May 31, 1930. 

he report points out that had the 
earnings been computed on the basis of 
the average number of the certificates 
outstanding during the year, rather than 
the total on the last day of the fiscal 
year, the income applicable to the com- 
mon stock would be $3.49 per certificate. 
Common dividends have been paid at the 
rate of 1 per cent quarterly since Aug. 1, 
1929, while preferred dividends have been 
paid quarterly since Oct. 1, 1927, and 
since that date have aggregated in cash 
$407,255. 

The reserve for preferred dividends 
increased from $70,694 to $175,952, which 
is more than sufficient to cover pre- 
ferred dividend requirements for one 
year. During the fiscal year the num- 
ber of shares of convertible preferred 
decreased from 100,000 to 45,309, due ta 
conversion into common, but the non- 
convertible preferred certificates in- 
creased from 5,461 to 67,731. 

As of May 31, 1930, the indicated book 
value of the preferred certificates was 
$60.77, as compared with $41.36 a year 
ago, and the book value of the common 
rose from $10.17 to $15.48 per common 
certificate. 

The surplus account totaled $995,890, 
as compared with $467,059 on May 31, 
1929. The market value of the Guardian 
Investment Trust security portfolio as of 
May 31, 1930, amounted to $6,002,495, 
a depreciation of $273,724, or 4.36 per 
cent, over the total cost of $6,276,219. 





International Hydro-Electric System 


The consolidated net earnings of the 
International Hydro-Electric System in 
the second quarter of this year, available 
for dividends on Class A_ stock, were 
$622,367.88, over two and three-quarters 
times the earnings of $215,783.30 in the 
second quarter of last year. Dividends 
on Class A stock were $394,717. Inter- 
national Hydro-Electric System controls 
New England Power Association and 
Canadian Hydro-Electric Corporation, 
Ltd. 

Earnings available for dividends on 
Class A stock in the year ended June 30 
were $3,351,202.56. two and one-third 
times the dividends of $1,443,117.33 in 
that period. 

The output of electric oe of the 
International Hydro-Electric System in 
the first six months of this year was 
2,034,956,000 kilowatt hours, 10 per cent 
over the output of the same plants in 
the corresponding period of last year 
and 51 per cent over their output in the 


first six months of 1928. In the year 
ended June 30 the output of the system 
was 4,040,386.000 kilowatt hours, 18 per 
cent over its output in the year ended 
June 30, 1929. 

Despite the widespread drought 
throughout many sections, the hydroelec- 
tric developments of International Hydro- 
Electric System have operated on their 
regular schedules and have very satis- 
factory water supplies in sight. 


New England Power Association 

The New England Power Association 
and subsidiaries report for July balance 
for reserves and common dividends of 
$346,963, against $340,477 for July, 1929. 
For the seven months balance was 
$4,268,679. compared with $3,709,942 for 
the initial seven months of last year, 
while the twelve months ended July 31, 
1930, showed balance for reserves and 
common dividends of $8,037,711, against 
$5,695,957 for the previous twelve 
months. a gain of $1,341,753. 


Pepperell Manufacturing Company 


The Pepperell Manufacturing Com- 
pany is planning to sell its Sacd River 
water power rights and power plant to 
the Cumberland County Power and 
Light Company, an Insull property, at a 
proposed price of $2,400,000 in cash, it 
is reported. If the sale is approved by 
the Maine Public Utilities Commission 
this will be the second instance of the 
Pepperell company’s sale of power facili- 
ties. Earlier this year the company sold 
its power plant and water rights at 
Lowell to the Lowell Industrial Develop- 
ment Company. 

The Cumberland County Power and 
Light Company is a subsidiary of the 
New England Public Service Corpora- 
tion, controlled by the National Electric 
Power Company, a subsidiary of the 
Middle West Utilities Company. 


Stone & Webster, Inc. 


Stone & Webster, Inc., and subsidi- 
aries report for twelve months ending 
June 30, 1930, net consolidated earnings 
of $6,037,472, equal to $4.11 a share on 
average number of shares outstanding 
during the period. In addition, profits 
from sales of securities acquired on or- 
ganization from predecessor corporation 


and sold within the riod were 
$2,027,516. This was carried direct to 
surplus. Earnings, including these prof- 


its, amounted to $5.49 per average share 
outstanding. These figures include three 
months’ earnings of the Engineers Pub- 
lic Service Company, of which Stone 
& Webster, Inc., held over 90 per cent 





of the common stock on June 30. Stone 
& Webster, Inc., now has approximately 
15,000 stockholders. 


Utilities Hydro and Rails Shares- 

Directors of the Utilities Hydro and 
Rails Shares Corporation have voted to 
pay a dividend of 14 cents per share 
on Oct. 1, 1930, to holders of its no par 
value common stock of record at close 
of business Sept. 2, 1930. The corpora- 
tion has about 2,550 shareholders in over 
thirty States. More than 94 per cent 
of its portfolio consists of amounts of 
shares of 60 of the leading utility, 15 
railroad and 12 equipment companies, 
all listed on either the New York, Bos- 
ton or other leading stock exchanges. 


Worcester Bank Merger Completed 

Completion has been announced of the 
affiliation of the Worcester Bank and 
Trust Company of Worcester, Mass., 
and the Worcester County National 
Bank of Worcester and Fitchburg, in- 
cluding the latter’s group of Worcester 
County banks. The group consists of 
seven institutions, each of which will re- 
tain its corporate identity, its name and 
its individual organization. 


For Transactions on the Boston Stock 
Exchange, See Page 398. 
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NOTHER record in the 


laying of natural gas 
i main pipe lines has 
| been established by 


the Texas Gas Utili- 
ties Company, subsid- 
itl iary of the Appalach- 

- ian Gas Corporation, 

x with the announce- 
ment of the completion of the Rycade 
field-Eagle Pass line, work on which 
was started late in July. 

The line traverses the new $6,000,000 
Maverick County irrigation project en 
route to Eagle Pass, continuing thence 
to the middle of the Internationa] Bridge, 
where present plans call for the delivery 
of gas to a Mexican distributing com- 
pany for transmission to industrial and 
domestic consumers in Piedras Negras, 
Mexico. The distribution system in Eagle 
Pass, now nearing completion, will be 











3s\83) 
A 


operated by Texas Gas Utilities Com- 


gram. The first section, the 


pany. 

Completion of the Eagle Paégs line 
marks the final step in the second sec- 
tion of the Texas Gas Utilities Com- 
pany’s main pipe line construction pro- 
Rycade 
field-Devil’s River pipe line, over sixty- 
three miles long, was completed and de- 


livering gas in a little over matted _ 
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Orders Executed 
on the 


New York 
Baltimore 
| Louisville 
Stock Exchanges 


We shall be pleased to 
furnish information re- 
garding securities listed 
on these Exchanges. 
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HE facilities of our 

Underwriting De- 
partment are at the 
disposal of Southern 
corporations which re- 
quire new capital for 
sound expansion. + + - 
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Southern Exchanges 


There remains to be completed the 
Crystal City and Carrizo Springs distrib- 
ution systems and “Winter Garden” ex- 
tensions. Work on the Crystal City pipe 
line will commence shortly. 


Central Public Service Corporation 

The Central Public Service Corpora- 
tion has begun work on ten test wells in 
the oe te, as pool of Eastern Ken- 
tucky through recently formed subsid- 
iaries. A 260-mile pipe line has been 
planned to link the pool with the com- 
pany’s territory in Southern and Central 
Indiana to supply industrial consumers 
with natural gas. 





Memphis Natural Gas Company 

Construction of the Greenville-Green- 
wood pipe line through which natural 
gas will be conduc from the main 
Louisiana-Memphis pipe line of the Mem- 
phis Natural Gas Company to several 
cities and towns in Mississippi, has been 
started, according to announcement of 
D. C. Sh haffer, general manager of the 
Memphis Natural Gas Company. In- 
cluded among the communities to 
served with natural gas through the new 
line are Leland, Indianola, Morehead, 
Ittabena and Greenwood. 

Engineering work is being supervised 
by the Memphis Natural Gas Company, 
44 per cent of the stock of which is 
owned by the Appalachian Gas Corpora- 
tion, while actual construction is being 
carried out by the Phoenix Utility Com- 
pany, the construction unit of the Missis- 
sippi Power and Light Company. Part 
of the cost of the line will be borne by 
the Memphis Natural Gas Company and 
part by the Mississippi Power and Light 
Company. Distribution systems in the 
various communities will be constructed 
and operated by the Mississippi Power 
and Light Company. 

The Memphis Natural Gas Company 
expects to market over a billion cubic 
feet of natural gas per year in the terri- 
tory being tapped by the new line, which 
will traverse a rich agricultural and 
rapidly developing industrial area. 


Southwest Gas Utilities Corporation 

The consolidated income account of the 
Southwest Gas Utilities Corporation for 
the six months ended June 30, 1930, 
shows gross sales of $1,208,402 and net 
income of $451,750 after ‘all expenses and 
operating charges. After deducting in- 
terest on the first lien bonds, deprecia- 
tion, depletion and amortization, net in- 
come of $234,498 was reported available 
for dividends and surplus. The net after 
dividend requirements on the 6 per cent 
cumulative preferred stock was equal to 
77 cents per share earned on the 171,976 
shares of no-par common stock after de- 
preciation and depletion charges. Before 


such charges earnings were equal to 
$1.49 per share on the common stock. 
The report shows that for the six-month 
period interest requirements on the com- 
pany’s first lien 6%- per cent bonds were 
earned 4.8 times and dividend. require- 
ments on the cumulative preferred stock 
were earned 3.5 times. 

Since the beginning of the year the 
company has added to its properties in 
Oklahoma. It has substantial new con- 
struction nearing completion and plans 
are maturing for further development of 
the company’s gas reserves. 

The consolidated balance sheet, includ- 
ing subsidiaries as of June 30, 1930, 
showed total assets of $15,272,765, of 
which $14,168,064 were fixed assets. Cur- 
rent assets totaled $684,454, including 
$434,403 cash. Current liabilities were 
$192,549. 


Southwest Utility Ice Company 


The Southwest Utility Ice Company 
and subsidiaries report gross earnings 
for the year ended ey 31, 1929, includ- 
ing income from properties not owned 
for the full period and to contracts in 
force of $4,109,603, compared with 
$3,521,845 for the year ended Oct. 31, 
1929, and $2,464,703 for the calendar year 
1927. Net income after operating ex- 
penses, but before interest, depreciation, 
Federal income taxes, &c., was $801,586, 
against $762,214 and $580,778 respec- 
tively. 

After deducting interest and dividends 
on subsidiary securities there remained 
a balance of $621,824 available for in- 
terest on first mortgage 6 per cent sink- 
ing fund gold bonds due 1941, equivalent 
to approximately five times annual in- 
terest requirements of $126,522, including 
bonds authenticated December, 1929, and 
proposed to be sold, and bonds retired in 
sinking fund to May 1, 1930. 

The company reports a substantial in- 
crease in net income for the first six 
months of 1930 as compared with the 
same period in 1929. 


Southwestern Natural Gas Co. 


The new 112-mile Tulsa-Muskogee pipe- 
line of the Southwestern Natural Gas 
Company, subsidiary of the Appalachian 
Gas Corporation, is expected to be com- 
pleted and in operation by Sept. 15, two 
weeks ahead of schedule, according to 
announcement made by Harry Mann, vice 
president of the company. 


Construction of the new line, which 
will conduct gas from the Quinton field 
of Oklahoma to cities and towns in the 
eastern part of the State, was started 
late in June. The main sixteen-inch line, 
between the gas field and Checotah, a 
distance of forty miles, has been com- 
pleted and tested, while final work on 
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the ten-inch Muskogee lateral will be 
finished by the end of the week, making 
gas available for delivery at the Musko- 
gee City gate by Sept. 1. 

Work on the fourteen-inch Sapulpa- 
Tulsa and the Boynton laterals is also 
nearing completion, and it is expected 
that by Sept. 15 gas will be being deliv- 
ered through them under long-term con- 
tracts to Marion Oil and Gas Company 
and Sapulpa Fuel Company. Construc- 
tion of the Sand Springs and West Tulsa 
laterals will be proceeded with shortly. 


Textile Stocks Lower 

The bid price of twenty-five common 
stocks of Southern cotton mills closed 
for the week ended Aug. 23, at 68.32 per 
share, or a net loss of 1.56 below the 
close for the previous week, according to 
the weekly market report as furnished 
by R. S. Dickson & Co. 

The better class of preferred issues 
continued quiet throughout the week 
with only nominal declines or advances. 


West Virginia Water Service Company 

The West Virginia Water Service Com- 
pany, a subsidiary of the Federal Water 
Service Corporation, reports gross reve- 
nues of $835,879 for the year ended July 
31, 1930, as compared with $792,784 for 
the preceding twelve months. Operating 
expenses, maintenance and taxes, other 
than Federal income tax, totaled $448,197, 
as against $424,818. Gross. income 
amounted to $387,682, which compares 
with $367,966 for the year ended July 31, 
1929. 





Union Tank Car Company 

The Union Tarfk Car Company reports 
profit from operations, after deprecia- 
tion, of $1,388,179 for the six months 
ended June 30, 1930, and total profit 
from all sources of $1,629,116. Net in- 
come, after depreciation, interest on 
equipment trust certificates and other 
deductions, including Federal income tax, 
amounted to $1,239,674. 


CONTINUOUS 
DIVIDEND 
RECORD 


Each of the common stocks underlying 
North American Trust Shares has paid 
dividends continuously for 14 years or 
more. The average for the group is 38 
years, the ma um 74 —_ hese 
shares enable investors to secu in a 
single security, a broadly ‘diversified in- 
vestment in the common stocks of 28 
great corporations which stand at the 
top of American business. Over $105,- 
000,000 already sold te investors. Com- 
plete information about these shares, 
which may be converted into cash at 
any time, furnished upon request. 
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HE Midland United 

Company has made 
an offer to buy the 
bonds of the three 
leased lines of the 
Terre Haute, Indian- 
apolis and Eastern 
Traction Company. 

Robert M. Feustel, 
executive vice president of the Midland 
United pay men in letters to the chair- 
men of the bondholders’ protective com- 
mittees, stated that the offer is made on 
a salvage basis, giving consideration to 
a modest amount of electric light and 
power business done along the lines and 
adding an allowance for committee ex- 
penses. 

The Midland United Company does not 
expect to continue operation of the three 
interurban lines if it acquires control of 
them, Mr. Feustel announced. 

The Midland United Company’s offer 
is as follows: 

For bonds of the Indianapolis and 
Martinsville Rapid Transit Company, 
which owns the line between Indianap- 
olis and Martinsville, $195 per $1,000 
bond. 

For bonds of the Indianapolis, Craw- 
fordsville and Danville Electric Railway 
Company, which owns the line between 
Indianapolis and Crawfordsville, $220 
per $1,000 bond. 

For bonds of the Indianapolis and 
Northwestern Traction Company, which 
owns the line between Indianapolis and 
Lafayette and a branch between Lebanon 
and Crawfordsville, $80 per $1,000 bond. 

Mr. Feustel stated that the Midland 
United Company is willing to make pay- 
ments in cash providing 70 per cent of 
the outstanding bonds can be obtained. 
He announced that the Midland United 
Company already owns $189,000 of the 
$750,000 of bonds of the nntemnadaed 
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Martinsville line, $56,000 of the $753,000 
of bonds of the Indianapolis-Crawfords- 
ville line and $781,000 of the $2,470,000 
of bonds of the Indianapolis and North- 
western line, which will be included as 
a part of the 70 per cent. 

Last month the Midland United Com- 
pany made an offer for the bonds of the 
Terre Haute, Indianapolis and Eastern 
Traction Company, which was accepted 
by the bondholders’ committee. 

Bendix Aviation Corporation 

The Bendix Aviation Corporation re- 
ports for six months ended June 30 net 
profit of $1,530,937 after depreciation, 
interest and Federal taxes, equal to 73 
cents a share on the 2,097,454 no-par 
shares, against $5,165,967, or $2.56 a 
share on 2,015,000 shares, in the first 
half of 1929. 

Net profit for the second quarter was 
$779,251 after charges and Federal 
taxes, equal to 37 cents a share on 
the 2,097,454 shares, against $751,681, 
or 36 cents a share, in the preceding 
quarter. 


Chicago Yellow Cab Company 

The Chicago Yellow Cab Company re- 
ports for the quarter ended June 30 net 
income of $420,476 after depreciation, 
Federal taxes and other charges, equiva- 
lent to $1.05 a share on 400,000 no-par 
shares, against $532,672, or $1.33 a share, 
in the second quarter of 1929. For the 
six months ended June 30 net income was 
$925,855, or $2.38 a share, against 
$1,196,791, or $2.99 a share, in the first 
half of the preceding year. 

Illinois Water Service Company 

The Illinois Water Service Company, 
a subsidiary of the Federal Water Ser- 
vice Corporation, reports gross revenues 
of $656,611 for the year ended July 31, 
1930, as compared with $614,697 for the 
preceding twelve months. Operating ex- 
penses, maintenance and taxes, other than 
Federal income tax, totaled $346,920, as 
against $321,070. Gross income amounted 
to $309,691, which compares with $293,- 
627 for the year ended July 31, 1929. 


Jewel Tea Company 

The Jewel Tea Company, Inc., reports 
that its sales for the four weeks ended 
Aug. 9, 1930, were $1,060,493.46, as com- 
pared with $1,188,728.15 for parallel 
weeks in 1929, a decrease of 10.79 per 
cent. The average number of sales routes 
for parallel weeks in 1930 was 1,248 and 
in 1929, 1,186. 

Sales for the first twenty-eight weeks 
of 1930 were $9,609,603.87, as compared 
with $10,202,146.38 for a like period in 
1929, a decrease of 5.81 per cent. For 
these weeks the average number of routes 
in 1930 was 1,233, and in 1929, 1,170. 


Middle West Utilities Company 

The board of directors of the Middle 
West Utilities Company has voted to ex- 
tend the period during which the out- 
standing common stock purchase war- 
rants, Series A, 1930, and common stock 
purchase warrants, Series B, 1931, may 
be exercised. 

Series A warrants, which entitle the 
holder to purchase common stock of the 
company at $40 per share until Dec. 31, 
1930, may now be exercised at any time 
up until 5 o’clock, Dec. 31, 193i, at which 
time they will become void and of no 
effect. 

Series.B warrants, which entitle the 
holder to purchase common stock of the 
company at $45 per share from Jan. 1, 
1931, to Dec. 31, 1931, may now be exer- 
cised from Jan. 1, 1931, up until 5 o’clock, 
Dec. 31, 1932, at which time they will 
become void and of no effect. 

No exchange of present warrant cer- 
tificates is necessary. 


Monighan Manufacturing Company 

Sales of the Monighan Manufacturing 
Company for seven months ended July 31 
were about $840,000, against $422,561 in 
like period last year. July was the big- 
gest month in the history of the com- 
pany. Sales for the month amounted to 
$194,600, against $134,299 in July, 1929. 


For Transactions on the Chicago Stock 
Eexchange, See Page 399. 
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HE Associated Gas and 
Electric System re- 
ported for the year 
ended July 31 net in- 
come of $19,353,098 
after underlying divi- 


i ft! dends, interest and 
_——— ; 
depreciation, com- 


B46: 26; . 
= pared with $9,224,143 


in preceding year; gross earnings and 
other income, $108,050,904, against $65,- 
784,842; net earnings after taxes and de- 
preciation, $48,123,170, against $26,- 
785,425. 





American Commonwealths Power Corp. 
The American Commonwealths Power 
Corporation in its earnings statement for 
the twelve months ended July 31, 1930, 
shows gross revenues from all sources 
of $27,444,259, which establishes a new 
high record for all times for the cor- 
poration and affiliated companies. These 
figures represent a gain of $6,837,440, 
or 33 per cent over the gross revenues 
of $20,606,819 reported for the corre- 
sponding period ended July 31, 1929. 

Net income after operating expenses, 
including maintenance and general taxes 
for the period ending July 31, 1930, 
amounted to $12,693,295, as compared 
with $8,621,508 for the corresponding 
period last year, or a gain of $4,071,787. 

After interest charges on the funded 
debt of subsidiary companies and divi- 
dends on the preferred stocks of these 
companies there remained a_ balance 
available for American Commonwealths 
Power Corporation and for reserves of 
$6,419,565, as against $3,532,521 for the 
corresponding period last year. This 
represents a gain of more than 82 per 
cent. 

The final balance available for re- 
serves, Federal taxes and surplus, after 
interest charges, dividends on the pre- 
ferred stocks and_ reserves, totaled 
$4,588,290, a gain of $2,441,022 over the 
1929 figure of $2,147,268. The balance 
is equivalent to $2.73 per share before 
depreciation on the average amount of 
Class A and B common stock outstand- 
ing for this period, and, $1.81 per share 
after deduction for depreciation reserves. 

Buffalo, N. Y. 

The city of Buffalo has called for 
sealed tenders to be opened on Sept. 4 on 
a new issue of $3,765,000 general im- 
provement bonds. The issue will consist 
of $2,280,000, due Oct. 1, 1935 to 1964; 
$515,000, due Oct. 1, 1931 to 1935; $390,- 
000, due Oct. 1, 1931 to 1960, and $580,- 
000 due Oct. 1, 1931 to 1950. 

Bidders are required to name the rate 
of interest on the new issue at not to 
exceed 5 per cent. The last time the city 
was in the market with bonds, was on 
April 7 last, when an issue of $2,880,000 
was marketed. The issue was awarded 
at a price of par for $1,200,000 of the 
bonds as 3%s, $750,000 as 4%s and $930,- 
000 as 5s. The price, equivalent to a 
4.0117 per cent basis, was the highest 
received by the city in several years. 
The 3's of the issue are quoted at prices 
to yield 3.90 per cent. 


Eastman Kodak Company 

A special stockholders’ meeting has 
been called by American Glue Company 
for Sept. 4 to consider the sale of the 
gelatine plants and business of the com- 
pany to the Eastman Gelatine Corpora- 
tion, a subsidiary of the Eastman Kodak 
Company. Contract for sale of these 
properties has been made for approxi- 
mately $2,300,000 cash. 

The circular to stockholders by Presi- 
dent Lyman says 

“The Eastman Gelatine Corporation is 
a wholly owned subsidiary of the East- 
man Kodak Company, which for many 
years has been one of your company’s 
largest customers. The purchase price 
to be paid is approximately $2,300,000 in 
cash, subject to adjustments upon taking 
of inventory. Your company will retain 
all of its cash and accounts receivable 
and will sell only plants, inventories, 
brands, good-will and other similar as- 
sets pertaining to _the gelatine depart- 


For Transactions | on the Buffalo Stock 








Exchange, See Page 404). 















Buffalo Stock Exchange 


ments of its business, all as more fully 
set forth in the contract.” 


International Business Machines 
Corporation 

The International Business Machines 
Corporation’s principal plant, located at 
Endicott, N. Y, has sufficient orders on 
hand to insure capacity operation fo: 
the next six months or longer, O. E. 
Braitmayer, vice president, states. 

“It was recently necessary,” Mr. Brait- 
mayer stated, “for I. B. M. to break 
ground for a 60,000 square foot addition 
to the Endicott plant, which manufac 
tures for both our time-recording and 
tabulating machine divisions. These 
large forward bookings reflect consis- 
tent sales increases this year in the sev- 
enty-seven countries in which I. B. M. 
does business.” 

The company’s sales in France, Ger- 
many. Holland, Italy and other Euro- 
pean countries showed large gains for 
July, and August sales are also running 
well ahead. 

International Salt Company 

The International Salt Company has 
declared an initial dividend of 75 cents 
on new common stock, payable Oct. 1 to 
stock of record Sept. 15. Three months 
ago a dividend of $2 on old common was 
declared, against $1.50 previously. In 
June the company split stock three for 
one and offered an additiona! new share 
at $36 for each three shares of new stock 
held. 

Payment of 75 cents on new common 
can be construed as a quarterly divi- 
dend, placing stock on a $3 annual basis. 

After thet meeting Mortimer B. Fuiler, 
pe. stated that the outlook for the 
alance of the year is satisfactory, and 
that the condition of the company never 
has been better. 


Kelly-Springfield Tire Company 

Operations of the Kelly-Springfield 
Tire Company for the six-month period 
ended June 30, 1930, show a net loss of 
$587,610 after all cherges, including de- 
preciation and interest but before the 
writing down of inventories to market as 
of June 30. 

Total current assets as of June 30, 
1930, amount to approximately $13,- 
460,000, including $1,100,000 cash, 
against current liabilities of $2,315,000. 
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Ohio Securities News—Transactions on 
Ohio Stock Exchanges 


i erercrrinew issue of $1,350,000 
6 per cent prior pref- 
erence stock of the 
United Ohio Utilities 
Company, which is 
controlled indirectly 
by the United Light 
and Power Company, 
uJ is being offered by 
Otis & Co. at 98% per share and ac- 
crued dividends, to yield 6.09 per cent. 
The proceeds of this issue will be used 
for the retirement of $1,262,800 par 
value of the company’s 7 per cent prior 
preference stock. The new stock has 
preference as to cumulative dividends 
and as to assets in the event of volun- 
pry liquidation to the extent of $107 a 
hare and to the extent of $100 a share 
in the event of involuntary liquidation. 
It is redeemable on any dividend date in 
whole or in part at $107 a share and 
accrued dividends. 

United Ohio Utilities was incorporated 
in 1926 and owns all the common stock 
of the Southern Ohio Electric Company. 
Controlling interest in the company is 
owned by the United Light and Railways 
Company, a wholly owned subsidiary of 
the United Light and Power Company. 

Consolidated net income of the United 
Ohio Utilities Company and its present 
subsidiaries for the twelve months ended 
June 30, 1930, after taxes, maintenance 
and replacement reserves and after in- 
terest and dividends on bonds and pre- 
ferred stocks of the subsidiary company, 
totals $448,648. This is equivalent to 
more than 5% times the maximum an- 
nual dividend requirement of $81,000 on 
this issue of prior preference stock. 








Marion Steam Shovel Company 
The Marion Steam Shovel Company 
reports for six months ended June 30, 
1930, net loss of $108,731 after interest 
and depreciation. This compares with 
net profit of $300,788, equal after pre- 
ferred dividend requirements to $1.92 a 
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share on 100,000 no par common shares 
in the first half of 1929. 


Cincinnati Land Trust Shares 

The Cincinnati Land Trust Shares re- 
ported for six months ended June 30, 
1930, net profits of $190,125, $186,292 
being profit from the sale of assets at 
Main and Washington. Working capital 
was only about $19,000, showing that all 
funds are invested. 


Truscon Steel Company 
The Truscon Steel Company has de- 
clared the vagaiee quarterly dividend of 
30 cents on the common, a Oct. 15 
to stock of record Sept. 2 


Ohio Oil Company 

Net profit of the Ohio Oil Company 
and subsidiaries for five months ended 
May 31, 1930, was $5,234,437 after de- 
preciation depletion, Federal taxes, &c. 

Consolida income account of the 
Ohio Oil Company and subsidiaries for 
five months ended May 31, 1930, follows: 
Sales, $34,901,457; cost of sales, $27,211,- 
848; gross profit, $7,689,609; other in- 
come, $402,909; total income, $8,092,518; 
ordinary taxes, $727,434; depreciation 
and depletion reserve, $1,991,348; Fed- 
eral taxes, $139,299; net profit, $5,234,- 
437. 


Consolidated pro forma income account 
of the company, giving effect to acquisi- 
tion of the Transcontinental Oil Com- 
pany, for five months ended May 31, 
1930, follows: Sales, $46,159,762; ah of 
sales, $35,584,431; gross profit, $10, 575,- 
331; other income, $528,018; total in- 
come, $11,103,349; taxes, $869,014; in- 


terest, $412,445; depreciation and deple- 
tion, $2, 529,618; net profit, $7,292,272. 
Consolidated balance sheet of the Ohio 
Oil Company, as of May 31, 1930, com- 
pares as follows: 
— 
y 31,'30. Dec. 31,’29. 








*Prop., pit., and eqpt. "557 296,467 $42,653,516 
GUE dca Waesas Sanda. 2,649, O20 1,376,832 
Accts. receivabie coce OS 4,962,411 
Other Savestepente. . .-. 29,863,113 24,649,128 
Govt. securities. . . 3,264, 6,418,999 
 . rapes 27,218,789 26,295,280 
Mat. and sup.. --. 5,065,433 3,767,670 
Other assets ......... 980,108 539,697 
Cre eee $171,921,219 $110,663,533 
Liabilities. 
Preferred stock ...... $57,455,400 _....... 
Common stock ...... ,000 $60,000,000 
Min. int. in subs..... 743,337 345, 
Accts. payable ....... 2,278,995 2,719,109 
Other current liabil. 610,368 209, 
F Sr reserves ad 730,981 2,090,313 
P. and L. surplus” .». 48,102,138 45,299,670 
cE eee $171,921,219 $110,663,533 


— depreciation and depletion. {Par 


Pro forma consolidated balance sheet 
of the Ohio Oil Company giving effect to 
the issuance of common stock for the 
property and assets of the Transconti- 
nental Oil Company as of May 31, 1930, 
follows: 

Assets: Property, plant and equip- 
ment, less depreciation and depletion, 
$137,334,489; cash $4,719,157, call loans 
$4,900,000, accounts receivable $7,061,- 
946, crude oil $29,051,280, material and 
supplies $6,288,782, reserve funds $686,- 
571,. government bonds $3,264,089, other 
investments $28,266,306, treasury stock 
$2,594,055, miscellaneous investments 
$169,356, deferred debits $2,360,085; total 


$226,696,116. 
Liabilities: Preferred stock $57,455,- 





Week Ended Saturday, August 23, 


Cleveland 


STOCKS. 


Sales. High. Low. Last. 
95 Allen Industries ......... 8 8 
120 Am Multigraph ......... 33% 33 33% 
20 Apex Electric ........... 13 13 13 
20 Bessemer Lime A........ 32 
as — National Bank... 70 70 70 
“20 Clark Eats 4% 4% «4% 
150 Cleveland Aut Mach...... 15 15 15 


2 Cleveland Cliffs Iron pf.. 95 95 95 

6 Cleveland emnating pf.l12 112 112 
44 Cleveland Tru = 385 396 
20 Cleveland Wors a a04eae 8 8 
100 Columbus Auto Parts pf. 1M 17% 17% 
185 Dew Chemical .......... 65 65 
14 Electrical Control........ & 68 68 


a nee Rubber ........ toy Joy tO 
| eer’ 
75 Greif Bros A............. 38 37 38 
97 97 97 





Har - jetacetwesdsuses 17 17 17 
190 India Tire ............... 14 li 13 
® Interiake “steamship mn 6 mr 

Ch sS6c6eudencdenies 
i nthe ebeagu Keuene 10 10 10 
10 Kelley” MOD bctcacncsten 38 38 38 
- Beerneseesesanse 55 55 55 
7 Metro WEE: 20s b008s seems in 23% 23% 
23 Midland Baik (endorsed) 340% 332% 392% 
a) nk (endo) 
140 Mohawk Rubber ........ 10 9 10 
59 National Carbon pf...... 133 «4133 «6133 
175 Nationa] Refining pf..... 131% 131 131 
249 National Tile ........... 12 10 10: 
13 National ig’ Bank...... 341% 341% 

List =e 101 «#4101 += #101 

65 Ohio Brass B............ 


A. 5 66 65 66 
8 Ohio Seamless Tube..... 25% 
50 Packer Corp of Cleveland 8 
300 Paragon Refining B...... 14 14 14 
75 
4 








50 —- SE dgabsnes ideas 37 37 
914 | ~—y ae 80 T5% 
100 Rovp ins & re Series 2 4 4 
110 Seiberling Rubber 6 5% 5% 
242 Sherwin-Williams .. 15 75% 

= BEDE ccvccccccces 105 = 1105 

= eens, Stone .. 9 a 
165 Standard Textile .. one 1 1 
5 Stouffer A w w.......... 28 28 28 
50 Thompson Aero.......... 12 12 
10 Un Savings & Loan...... 100 «=6©6100 = 1100 
x | Union Metal ............. 40 39, 39 
nion OE. gesesceveres 80 79 80 

$50 Van Dorn Iron........... 7 6% 1 

20 Welman Engineering pf.. 96 96 96 

48 West Res Inv oR er pr pf. A 4 90 90 
200 Youngstown S & paras 99 100 

. . . 
Cincinnati 
STOCKS. 


eee 3 


19 
30% 








1930 
Cincinnati—Continued 


PUBLIC UTILITIES. | 


Sales. High. Low. Last. 
173 Cin Gas & Elec........... 101 100% 100% 
191 Cin Sub Pell Tel........ - 99% 99 995, 
58 Cin Street Railway........ 2% 425% 42% 
| . Union Stock Yards. 20 20 0 

(ieesseseeded 326 326 
2 Shio Bell Tel 113% 113 113% 
™~ 
Columbus 
LOCAL SECURITIES 
Bid. Asked 

Akron Guaranteed Mtge................ 2 4 

Buckeye Investors Co................-» 20% 20% 

Buckeye Steel Cast pf..........csceeeee 101 105 

ear ib ik ahesseed6k4s000600% 39% 41 

po mee City ca Laundry pf.. ‘ 100 

~y es DU srt cdncéransassasadess 89% 90% 
DeBAdeews o0e'65666:60000606060%0 27 27 
clark: “Grave | nr 85 100 
MICRA RANEODED CEOS ONCOOCSs tek es 8&5 100 

Col's “Coated EY Wl idebtecnewesce 103% .. 

ni 6666.066-0406bbnee eco bs bdeeuee 31 

Col’s = a errr. - “ 

GO COMRicccccccsccvcsscccccsccccs -++ 56% 

Columbus Nn BD TD. cc cccscneses 245 oe 

, SD ID, Bo og co ccccnsccccece 93 98 

Eomee FE D EE GO BE. ccccccscccce -109 ; 

DG cab inénc6ebsnsnkesddees. ba 85 

MEE weksvesesocs 31 

_ Lag Inv pf.. 100 

badeseccacee 10 

Franklin Mortgage. . 35 





Godman Shoe pf..... 97% 
Huber Mfg Co pf 101 
Jaeger Machine...... 22% 
Jeffrey Mfg pf...... 105 
Keever Sta me. : 
2, R Lazarus pf.. 101 
ee EE Au be5c00e6cveecsnases as 
SS OUR ree sa 103 
Marion Steam ‘shovei Der dsskadedsasee. an 75 
RD ME Ola 5 65.0066 s000scs0ccees 80 95 


Midland Mutu” BED Ds ss cee sccenss 210 225 
Ohio Bell Tel pf i 


NN 55.0596 660s 60sedseness ceeue 





sumnith's aoe Chem 
a Wells- Titusvitie Eticctsecwnss 75 80 


CERES a ae il 15 
Wolfe. ‘Wear-U-weii Er eee 96 100 
TRS Gos eccsccecccccccessccces s..-- 35% 36% 
City National Bank and Trust...:.... 40 42 
SD ME adc cebcoscedceccecoes 310 . 
Huntington National.................... .. 302 
Sins 06 6.004:0080060400000 610 ° 

LAND TRUST CERTIFICATES. 
Brunson Bidg “~ DiNeHEte 64s secdewes Qs 100 
Century Bidg Site 5i%s................ 100 
re og aheates Site 54%s......... 100 102 

RAdeMiecdikanenths kidedceoa bin 95% 98 
ise E Stat 3 Arsen pe: 98 
Yuster Be OP GR GB cic cc cccncevcce. as 92 


400, common stock (to be outstanding 6,- 
648,051 no-par shares) $100,000,000, ac- 
counts payable $3,346,470, reserve for 
taxes $3,055,981, other current liabilities 
$828,383, tank car obligations $936,000, 
first-mortgage bonds $11,745,000, de- 
ferred credits $483,407, minority interest 
in subsidiaries $743,337, profit and loss 
surplus $48,102,188; total $226,696,116. 


Republic Steel Corporation 

Work on the $1,000,000 expansion pro- 
gram for the open-hearth department at 
the Youngstown works of the Republic 
Stee] Corporation is to be started soon, 
company officials announced Monday. 
The work involves the installation of 
three new 270-ton cranes, the largest 
ever placed in use in this country. A 
large addition to the open-hearth build- 
ing will be constructed. 

The corporation has fifteen open 
hearths at the Youngstown works, all 
but two of which are of 85-ton capacity. 
The present expansion will increase the 
thirteen 85-ton furnaces to 110-ton ca- 
pacity and provide for their later expan- 
sion to 250-ton capacity. The average 
monthly capacity of the open-hearth divi- 
sion will be increased from 72,000 to 95,- 
000 tons, and the new equipment will re- 
sult in substantial savings in producing 
costs. 
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Europe From An American Point of View 


Continued from Page 372 


by*withdrawing the preference accorded 
by New Zealand to automotive imports 
from Canada. Says Premier G. W. 
Forbes of New Zealand: 

The government is, as a general rule, 
adverse to the policy of tariff retalia- 
tion, especially with respect to a sister 
Dominion, but it is felt that the matter 
is of such moment to New Zealand, and 
especially to the dairy industry, that 
some action must be taken. It has 
therefore been decided that Canadian 
motor vehicles and accessories shall be 
placed on the general tariff. 

The Canadian Government has in- 
formed the Wellington Government that 
it is willing to negotiate toward a direct 
trade agreement between the two coun- 
tries. 


FRANCE 


XPORTS January-July totaled 
BK 26,192,000,000 francs in value, as 

against 28,974,000,000 for the cor- 
responding seven months of 1929. Im- 
ports totaled 30,970,000,000, as against 
35,207,000,000 for the corresponding pe- 
riod of 1929. It is seen that the balance 
January-July this year was unfavorable 
by 4,778,000,000 francs, as against an 
unfavorable balance of 6,233,000,000 for 
the corresponding period of last year; 


but that this year’s turnover was seri- 
ously below last year’s. 

Analysis of this year’s showing in 
comparison with last year’s shows in- 
crease of import of manufactured arti- 
cles, but decline of import of raw mate- 
rials and foodstuffs. It shows increase 
of export of foodstuffs in the value of 
179,000,000 francs, but decrease of ex- 
port of manufactured articles and raw 
materials. 

Revenue collections are satisfactory. 

The June general index of industrial 
production in France (1913 average con- 
sidered as 100) was 144, as against the 
same figure for May, April and March, 
1930; 141 for June, 1929; 128 for June, 
1928, and 102 for June, 1927. 


GERMANY 


R. HANS LUTHER, president of 
the Reichsbank, spoke sensibly the 
other day in advising discretion in 

the matter of foreign loans. A reason- 
able amount of further long-term bor- 
rowing at fair interest rates for defi- 
nitely productive purposes is, says he, 
indicated, but let it be remembered that 
Germany already has to pay out about 
the equivalent of $295,000,000 annually 


for interest and amortization on for- 
eign capital (about as much as for the 


. service of reparations). 


Therefore, the 
Advisory Board of Foreign Loans should 
be kept in function and should look alive. 

With a view to relieving the unem- 
ployment situation, the Federal Ministry 
of Posts has contracted for new build- 
ings, equipment, &c., involving expendi- 
ture of about the equivalent of $50,000,- 
000 and expected to give employment to 
125,000 persons. The government con- 
tinues to foster the movement looking to 
lowering of wage and price scales. 

The Lufthansa Company issues eleven 
types of plane and seven types of motor. 
It is going in strong for standardization, 
and proposes to reduce the number of 
types to six of planes and seven of 
motors. 


ITALY 


HEN Spring plowing began it 
W was found that there was a se- 
rious shortage of agricultural 
workers because of the considerable new 
areas opened up to cultivation by the 
great irrigation and reclamation under- 
takings of the government. Therefore 
the Minister of the Interior ruled that 
municipalities should require from each 
hodge coming in from the fields with in- 
tent to settle, a certificate showing that 
he had a city job insured. 
The total acreage of Italy is 76,633,- 
803, whereof about 57,200,000 acres are 


devoted to agriculture. One hears that, 
by reason of the breaking up of large 
estates, the number of proprietors of 
land has within recent years been in- 
creased from 1,500,000 to 3,900,000. 

One hears, too, that, largely as the 
result of “intensification” of cultivation, 
the production of cereals was increased 
from 83,609,000 quintals (a quintal equals 
220.46 pounds) in 1927 to 100,459,930 
quintals in 1929, the wheat output in- 
creasing from 53,291,000 quintals to 70,- 
943,700. The output of potatoes also has 
been considerably increased. It is fig- 
ured that by 1935 Italy will be raising 
all the wheat she needs. 


RUSSIA 


N international conference of agri- 
A cultural economists has just been 
held at Cornell University. The 
Russian delegation was the centre of in- 
terest. Its spokesman asserted that com- 
plete socialization of Russian agriculture 
will be achieved within two and a half 
years. He stated that 80,000 tractors are 
now available in Russia. He protested 
that the success of the five-year plan (as- 
sured, and far ahead of scheduled time) 
would not entail prejudice to the resi 
of the world through Russian undersell- 
ing; for decades ahead Russia will have 
to concentrate upon development of her 
internal market. 


News of Canadian Securities 


RODUCTION of iron 
and steel and their 
manufactures in Can- 
ada was valued at 
$732,390,039 in 1929, 
according to figures 
compiled by the Do- 
minion Bureaw of Sta- 

~~) tistics. This compares 

with $609,632,999 for 1928. 

Reports were received from 1,169 es- 
tablishments. Capital employed was 
given at $750,266,636, number of em- 
ployes as 130,752, total salaries and 
a, as $185,343,062 and cost of mate- 
rials as $382,.217,108. 

Plants in the iron and steel industry 
‘are classified in thirteen groups ar- 
ranged according to their principal prod- 
ucts. Twelve of these groups showed 
higher output values in 1929 than in the 
previous year. The outstanding gain 
was in the railway rolling stock industry 
with a production valued at $126,382,788, 
against $73,422,057 in 1928. The auto- 
mobile industry advanced $15,000,000 to 
$177,315,593, and the automobile parts 
group more than $16.000,000 to $33,465,- 

. Production from Ontario’s 698 es- 
tablishments was valued at $496,502,639 
and Quebec’s 216 factories reported an 
output valued at $146,637,396. 

Imports into Canada of iron and steel 
and their products during 1929 were 
valued at .480,427, compared with 
$322,963,610 in 1928. More than 93 per 
cent, or $309,421,260, of the imports 
came from the United States. Exports 
in 1929 reached $90,101,565, against 
$70,665,677 in 1928. 








Canadian Hydro-Electric Corporation 

The Canadian MHydro-Electric Cor- 
poration, Ltd., controlled by Interna- 
tional Hydro-Electric System, a division 
of International Paper and Power Com- 
pany, rodu 206.171,000 kilowatt 
~hours of electric energy in July, a new 
high record for that month, 31 per cent 
over July last year and over double that 
of July, 1928. 

In first seven months of this year 
the output of the corporation was 1,420,- 
283,000 kilowatt hours, 24 per cent over 
the output of the corporation in the first 
seven months of 1 and over double 
ee in the first seven months of 


The output of the corporation in the 
“twelve ‘months ended July 31 was 2,376,- 
301,000 kilowatt hours, an increase of 
31 per cent over the output of the cor- 


poration in the twelve months ended 
July 31, 1929. 

The output of electric energy of all 
Canadian central station hydro-electric 
plants other than those owned by Cana- 
dian Hydro-Electric Corporation, Ltd., in 
the first six months of this year—the 
latest figures available—was 1.5 per cent 
over the first six months of 1929, while 
the output of the present plants of Ca- 
nadian Hydro-Electric Corporation, Ltd., 
increased 23 per cent in the same period. 

The output of the plants of the Gati- 
neau Power Company, a subsidiary of 
the corporation, in the first six months 
of this year was 16 per cent over the 
corresponding period of last year, while 
the output of all other central station 
hydro-electric plants in the Province of 
Quebec increased 2 per cent in the same 
period. 

In the first six months of this year the 
Grand Falls hydro-electric plant of the 
corporation produced 61 per cent of the 
entire production of electric ene of 
all central station hydro-electric , &- 
in the maritime Provinces. 


Consolidated Mining and Smelting 
Company 

The Consolidated Mining and Smeltin 
Company of Canada for six months en 
June 30 reports net operating profit (ex- 
cluding West Kootenay Power and Light 
earnings) of $1,361,397 after deprecia- 
tion, depletion, taxes and deductions for 
exploration and development of new 
properties, compared with $4,559,943 in 
the first half of 1929. 

West Kootenay Power and Light Com- 
pany, subsidiary of Consolidated Mining 
and Smelting Company, first six months’ 
gross revenues were $703,620, against 
$766,488. : 

The Consolidated Mining and Smelting 
Company of Canada report for first six 
months compares as follows: 


1930. 1929. 

Ee eee $3,598,089 $7,433,331 
Exploration and develop- 

See 470,376 336,243 
eo. enawepange® 1,226, 974,564 
TE die adits nnaeeade 7,637 325,672 
_ = rpppeper 182,473 736,906 
Contingent reserve.......  ...... 500,000 
*Net operating income.. *1,361,397 4,559,443 


*Not including profits of wholly owned 
subsidiary, West Kootenay Power and 
Light Company. 


Hudson Bay Mining and Smelting Co. 

Flin Flon mine officials of the Hudson 
Bay Mining & Smelting Company have 
enasunheved no milling difficulties in the 
operation of their 3,000-ton plant. — Mill 
—— is running at about 500 tons 
a day. 


Although it was not disclosed until re- 
cently, the mill has been running steadily 
for some time. The ore is being taken 
mainly from the open pit, only a very 
small portion coming from underground. 

The ore body has been uncovered’ on 
the south end of the property, the part 
of the ore body in Saskatchewan, and ac- 
tive mining operations are under way. 

Situation at Flin Flon is still unsettled 
as to the manner the governments of 
Saskatchewan and Manitoba will handle 
the fact that this mining company has 
part of its property in one province and 
part in the other. 

Present plans of the company call for 
2,000 tons a day from the open pit and 
1,000 tons a day from the 650-foot level 
as soon as the plant is ready for that 
tonnage. 


Imperial Tobacco Company 

The Imperial Tobacco Company of 
Canada has declared the regular semi- 
annual dividend of 3 per cent on the pre- 
ferred (£1 par) and usual interim divi- 
dend of 8% cents on $5 par common, 
_ foe Sept. 30 to stock of record 

pt. 3. 


Life Insurance 7 Show Decrease in 
uly . 

In July the sales of ordinary life in- 
surance in Canada showed a marked de- 
crease. The volume of business sold to- 
taled $47,829,000. When this volume is 
compared to the sales during July a year 
ago, it shows a loss of 15 per cent. In 
part, this loss can be attributed to the 
unusually large amount paid for last 
July. When 1930 conditions are com- 
pared to 1929, it must be remembered 
that it is using as a basis of comparison 
a particularly prosperous period. At 
this time last year the insurance paid 
for during the seven months of the year 
showed a gain of 10 per cent over 1928. 
At the close of the seven-month period 
this year the volume sold is 4 per cent 
below last year’s ~~ This means 
that for the year to date sales of insur- 
ance, although below last year, are 
larger than in the same period in 1928. 

The July reports show that the gen- 
eral loss of 15 per cent was generally 
distributed. Only 13 per cent of the con- 
tributing companies reported an increase 
for the month. New Brunswick and 
Prince Edward Island were the only 
provinces showing a gain in sales during 
July. The colony of Newfoundland also 
showed a gain. The Province of Ontario, 
which pays for the-largest volume of in- 
surance of any of the provinces, suf- 
fered a decrease of 23 per cent in July. 


Information on sales of ordinary life in- 
surance is compiled and issued every 
month by the Life Insurance Sales Re- 
search Bureau at Hartford, Conn. The 
bureau bases its reports on Canadian 
business on the experience of fifteen 
companies having in force 84 per cent 
of the total legal reserve ordinary life 
insurance outstanding in the Dominion. 

The bureau also has sales for the 
twelve-month period which ended July 
31, 1930. These figures show that dur- 
ing the past year the volume of new in- 
surance was 2 per cent less than in the 
preceding year. Conditions in the city 
show a general decrease in sales, Mont- 
real and Ottawa alone showing an in- 
crease for July. 


Noranda in Wire Company 


According to an announcement by W. 
H. Marsh, vice president of the Canada 
Wire and Cable Company, and James’ Y. 
Murdoch, president of Noranda Mines, 
Ltd., the latter has acquired a substantial 
interest in the former company. It is ex- 
— that the transaction will increase 

oranda’s market for copper, as Canada 
Wire and Cable is a heavy user of the 
metal. 

The statement also said Canada Wire 
and Cable would soon commence the con- 
struction of a rod mill and wire-drawing 
plant adjacent to the copper refinery 
now being erected in Montreal by Cana- 
dian Copper Refiners, Ltd., the Noranda 
refinery subsidiary. 


Wabasso Cotton Company 

The Wabasso Cotton Company, Ltd., 
and subsidiaries for the year ended June 
30, 1930, report net loss of $52,361 after 
depreciation, interest, &c. This is the 
first time that the company has included 
the earnings of its subsidiaries, the St. 
Maurice Valley Cotton Mills, Ltd., and 
the Shawinigan Cotton Company, Ltd., 
in its annual report. Last year the 
Wabasso Cotton Company, Ltd. (parent 
company only), reported a net loss o 
$109,677. 

The consolidated income account for 
the year ended June 30, 1930, compare 
as follows: 





71930. 11929. 

Operating profit .......... $415,818 $81,950 
Interest on investments.... 68,741 73,918 
Gross earnings............. $484,559 $155,868 
Depreciation ................ 249,446 150.000 
Bond interest................ 263,584 93,160 
Sinking fund.............. 23,890 22,385 
Net loss.................... $52,361 ‘$1 109,677 
Profit and loss surplus. 383,214 on 


tConsolidated . statement. 


tParent com- 
pany only. 


y 
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News of Foreign Securities 


}ONDON. — Conditions 
on the Stock Ex- 
change were irregular 
on Monday. In British 
Government funds the 
war loan was reac- 
tionary following the 
recent sharp advance 
- and the price decline 
The 3% per cent conversion 








to £104. 
loan was £79% 

International stocks were firm in sym- 
pathy with better Wall Street week-end 


advices. Radio Corporation was more 
than a point better, while Hydroelectric 
improved on the good earnings state- 
ment. There was little change in rub- 
ber shares, although the commodity im- 
proved to 413-16d a pound. The in- 
crease in English stocks last week was 
in accordance with the general market 
expectations. 

Oils reacted after a firm opening. The 
firmest in the mining group were 
Kaffirs, where renewed Johannesbur 
support was in evidence. Where changed, 
the Rhodesians were against the holders. 

The following are closing prices on the 
London Stock Exchange on Aug. bg with 
net change from prices on Aug. 1 

Closing Net 


Price. Change. 
BMAO-DUHGR oocscccicccsces 19s 94 —I1s ld 
BREIO-POTHAD «026. ccccseces 
Brazilian Traction ........... $31 —1 
British-American Tobacco...... + 
eeetaehs CONBMONO .... 22... 00008 7s —3d 
Bwana M’Kubwa en 4 
Cables & Wireless, A........ £ +1 
NE esis 6 lias oS aking ie Aeon ~ 
CE ice tincees<eksvcaseeod 
Celanese Corp of Am.......... - 
I 5503s 0:6 008-0<3c0x0s nee _ 
I Ss 5-4 459.355 ech enn eel ia 
RAS errr +1s 9d 
—3d 


Dunlop Rubber .............. 
aroma mene Co, LA6........5 
Hydro-Electric ..............- 
Imperial Tobacco 
Int Holding & Investment. 
International Nickel 
London Midland Railway...... 
London Underground 
Margarine Union ............. £2 
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Selfridge 6% p s ‘ 
United Riveke naeay. wide —- &% 
Vickers ... statneoan 

War Loan 5s. i deahiet de ata apo ag ah £103% — 

A further advance by British Govern- 
ment securities was a feature of the 
Tuesday stock market. There was a sug- 
gestion of an early reduction in the bank 
rate in view of the continued cheapness 
of money and the low rates quoted for 
discounts. The 3% per cent conversion 
loan attracted the bulk of attention, 
owing to the deduction of dividend from 
the price, while Victory bonds were in 
good demand, both large and small ad- 
vancing to £95. 

Courtaulds 
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Last week 
Previous week 


Year to date... 
1929 to date.. 


t Week. 
British 5s ........ 104 “eins 
British con. 2%s .. 55% 
British 44s ..... 99%4@ 99% 
French rentes (in 
Paris) ........ 88.60@88.30 
French W. L. (in 
Paris) 





LISTED FOREIGN 


The par value of listed foréign bonds sold in the New York market for 
the week ended Aug. 23, 1930, and for the year 1930 to date, together with 
comparative figures for the same week in 1929, was as follows: 


Same week in RS ate 


N. ¥. Steck Exchange. N. ¥. Curb. 
oat $9,813,500 $971,000 
enka’ 8,763,000 888,000 
sos SB27E 000 1,022,000 
.... .454,098,400 63,336,000 
cdgcatee 430,868,700 53,792,000 

High. Law. 
isa 107.82 107.74 


10 Foreign Government Bonds...... 


a GOVERNMENT SECURITIES 
Previous Week. 
104 @103% 104 100 
55%@ 5534 57% 
995%4@ 9914 


88.75@88.60 
ee ee 101.10@101.02 100.90@100.77 102.90@100.50 103.15@102.80 


BONDS 


Same Week 1929. 

101%4@101% 

544%@ 54 
a4 


Year to Date. 


100 93% 


90.10@86.15 74.70@74.25 








among the rayons, but uncertainty con- 
tinued among British Celanese issues. 
The report of British Celanese, Ltd., is 
due for publication next month. General 
Electric was a dull spot in its section, 
but this was due mainly to American 
influences. 

All the internationals were lower; rub- 
ber shares were firm with the com- 
modity. All-around weakness was dis- 
played by oil shares, following less favor- 
able American advices. Kaffirs were ac- 
tive in the mining group. De Beers was 
unaffected by the election of Sir Basil 
Blackett to the board of directors. 
Rhodesians mostly were dull. 

The Financial News index of thirty 
industrial shares as of Aug. 31 was 73.4. 
This compares with 75.5 at the end of 
the previous week, 79.9 a month ago 
and 104.7 at the end of last August. 


Paris 

A downward trend in prices marked 
Monday’s market on the Paris Bourse. 
While the greater part of the list regis- 
tered slight losses, other stocks remained 
virtually at the same quotations through- 
out the dull session. Bank, electrical 
and mining stocks led the slump. Indif- 
ference or money shortage on the part 
of professional speculators was blamed 
for the slack trading. 

Further declines in Shell Oil and Royal 
Dutch Oil which were registered early in 
the Bourse session Tuesday caused a 
general selling movement. Nea:'ly all the 
leading stocks were affected, some of 
them suffering sharp losses. The Bank 
of France was down 150. Credit Foncier 
100 and Royal Dutch 140. 

The following are the closing prices on 
the Paris Bourse Aug. 26, with net 
change from prices on Aug. 19. 


BONDS. 
Net 
Francs.Ch'ge. 
French rentes 3s Sumpetees. bettie 88.80 5 
Do 4s, 1917.. rg o 2 + oon 10 
Do 5s, NI oo 5 5 cin nthaw 101.20 + .10 
BANKS 
Banque de France.............. 21, — 325 
Banque de Paris et des Pays Bas2, ‘fos — 100 
Credit Lyonnais ................ 2,905 — 95 
Union des Mines... CARY 1'385 - il 
CANAL 
Canal Maritime de Suez.... .16,500 — 
RAILROAD. 
Chemin de fer du Nord... 2,305 60 
MINES. 
Mines de Courrieres....... . 1,380 — 10 
OS OE are 1,112 — 31 
Soc Miniere et Metallurg de P. 76 — 134 


PUBLIC UTILITIES. 


Cie Generale d' Pmogtetetio. ..... 3,030 — 530 
Cie Francaise des Prdc Th-H... 771 — 42 
Union d’Electricite ....... 1,190 8 
INDUSTRIALS. 
Trefileries & Lam du Havre.. 2,015 — 55 
Societe Andre Citroen. Soh 658 — 32 
Ste Francaise Ford...... ean 261 — 9 
Coty, SA... cau ay 914 — 6 
Pechiney .. aot .. 2,680 — 7 
OR ares 1,542 — 93 
Establiszements Kubimana.. 895 — 40 
Galeries Lafayette .... ina = oo 
OIL. 
Royal Dutch i 3,545 — 265 


In France the effects of the economic 
crisis elsewhere in the world have be- 
come more apparent during the last few 
weeks. Unemployment is still small, but 
is considerably more than at this time 
last year. Much attention was paid to 
the fact that, for the first time in a long 
period, collections from the business 


turn-over tax last month fell below the 
estimates. 

The opinion was often expressed in 
financial circles last week that the ease 
in money is due not only to reduction in 
credit needs, as a consequence of the 
economic crisis, but also to the prefer- 
ence of many capitalists, who have 
watched prices falling constantly on the 
Bourse, to leave their own funds on de- 
posit at the banks until prospects else- 
where are better. Therefore it is rea- 
coned that, as soon as recovery appears 
probable, there will be a rush of buying 
orders from capitalists, because interest 
rates allowed by the French banks on de- 
posits are only % of 1 per cent. 

As to where the signal for recovery 
will appear, no one feels any assurance. 
Although the French market possesses 
great vitality because of abundance of 
money supplies, financial circles still be- 
lieve that the Bourse cannot recover 
until prospects improve in Wall Street. 
For this reason the course of events in 
the New York market is followed closely 
and anxiously by the market. 


Italy 
The following are prices of important 
Italian shares on Aug. 26, quoted in dol- 
lars, on the basis of prices on the Milan 
Stock Exchange: 


BANKS. 
Bid.Asked. 
POR: OMNI i bissecctdievcesces 941 94%, % 
Banca Commerciale Italiana . 74% 
Banca d’America d’ - and 
Ameritalia (stamped) 9% 
Credito Italiano ...... 41 42 
PUBLIC UTILITIES 
Adamello . 1% 15% 
Adriatic Wlec ................. 11% 
OO a :550-05 ; ees eka "8% A 
Italian Edison ............. 344% 35% 
Lombard Electric ere rr 32 
CS eae 6 64 
‘Zerms Gectric .......... --- 20% 20% 
Unes Ana 4u 5 
INDUSTRIALS 
Cosulich ....... ienniewee 44 4% 
Ernesto-Breda ghd dae 6 6% 
eee 12% 13% 
Isotta Fraschini .......... 8 8, 
Montecatini ... - 10% 10% 
Navigazione Generale Italiana. 26 26% 
Py NE 6 ose drtihins 4.566047 40% 41% 
Berlin 


With trading practically at a stand- 
still, the tendency at the opening of the 
Boerse this week was toward firmness, 
and several issues, including gas holding 
companies, beer and spirits, registered 
slight improvement. In the course of 
the session, however, the gains were lost 
following an attack on A. K. U. shares 
by Amsterdam speculators, whereupon 
the entire market weakened slightly, al- 
though no great change in prices took 
place. 

The Boerse again was weak on Tues- 
day following discouraging reports from 
foreign markets. There was a dearth 
of local buying and prices declined 
slightly throughout the session, which 
closed weak. 

The Berlin Stock Exchange was very 
firm during the first part of last week, 
with large advance in potash, electrical 
and paper shares; also in other groups 
which fell most heavily in July. The vol- 
ume of buying, a part of which was 
Swiss, was small, but offers of stocks 
nearly ceased and the short account was 
largely covered. - Although moderate re- 
action occurred late in the week, due 


mainly to profit-taking, the underlying 
tendency remained firm. 

The Frankfurter Zeitung’s index of 
Stock Exchange prices as of Aug. 15 was 
94.28. This compares with 93.18 on Aug. 
8 and is the first interruption to the de- 
cline in the weekly index since the mid- 
dle of May. 

The following prices show the open- 
ing on the Berlin Stock Exchange’ on 


Aug. 27, 1930, with net change from 
prices on Aug. 20 
Net 

Per Ct. Dol. Ch’ge. 
Berliner Handels .... 143 «34.03 + 1 
Commerzbank ... be = 30.70 — % 
Darmstaedter Bank...... 179% 42.78 - if 
Deutsche Disconto Bank. .124 =e +1 
Dresdner Bank ............ 124% 29.57 + % 
Reichsbank TTT 34. i — 2 
eR eae 151 36.12 + 1 
Jd P BembDere........s.00. 20.29 — 1p 
German General miectes. .139 33.29 + 1% 
Gesfuerel woe fe ee 
Rhein West Electr......... 170 «640.46 — 
Siemens & Halske......... 194 46.23 + 2 
ee eee 32.31 + 3° 
Harpen Mining ........... 98 23.32 — 3 
Phoenix 2 nie 2 18.20 — 1 
United Steel Works..... - 17% 18.44 — 
Salzdetfurth Potash ......314% 74.85 4+ 3 
Mannesmann Tubes ....... 85% 20.35 + 1 
Hamburg- American Line.. 91% 21.77 — ig 


The following cable was received from 
the Vienna Chamber of Commerce: 

“In the August bulletin of the Institut 
Fuer Konjunktur Forschung, it finds 
depression undiminished, no basic changes 
having taken place, while in some 
branches the seasonable decline of activ- 
ity is already noticeable. 

“As the economic world situation no- 
where shows signs of improvement, noth- 
ing more favorable can be anticipated 
for Autumn than at best the stoppage of 
decline. 

“There is a further drop in pig iron 
production, which now is as low as five 
years ago, though the amount of unfilled 
orders is somewhat bigger than for the 
preceding month. 

“The retail turnover for most goods is 
favorable, but the preference for cheaper 
qualities is very marked, 

“The employment situation is very un- 
propitious, although not as bad as in 
England or Germany. 

“Owing to an influx in loan funds and 
an ample foreign offer of short-term 
loans, the situation in the money market 
is easy, and —. of rates generally 
occurring at the beginning of Autumn 
is not expected to be felt to any usual 
extent.’ 

The following are closing prices on 
the Vienna Stock Exchange on Aug, 26: 


Sch. Dol. 

Escompte Bogetioshest Lap pa awe 159.0 2.23 
Credit Anstalt Spesecteens A ae 
Mercurbank P Soe. ie 
Wiener Bank Verein. re. Oo 
Alpine ‘ evodwamdae eee 24.1 3.37 
re & jqaaeeneee 6.0 84 
ee... .2. canccanoeen 22.5 3.15 
Leykam 66 5etswend deensaeee 4.0 57 
NN 5 is6.0o:s anes ocieaes canta 30.7 4.29 
Siemens -174.9 23.78 
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ADVERTISEMENTS. 


ADVERTISEMENTS. 


ADVERTISEMENTS. 





OPEN MARKET FOR UNLISTED SECURITIES 


The quotations below are submitted by the firms whose key numbers appear before each security. 
Quotations are as of the Tuesday before publication. 





FOREIGN GOVERNMENT—BONDS 


Key. Bid. Offer. 
3 Austrian Ped. 6s (per kr. 
 eenaaeda 4 ll 
7 /_ Oe skaeuneaes 9 11 
3 Austrian Treasury ‘6s (per kr. 
rears 12 14h, 
3 Belg. Restor’n 5s (1,000 fes.). - 27 
3 Do premium 5% (1,000 fes.).. 27 
Brazil Govt. 4s, 1889 (p. £20).. 44 46 
Do 4%s, 1888......... can 62 
fF @  ePPpRSReee . 38 55 
Do 4s, 1910 . 44% 46% 
5s, 1913 . 58 
Bud C ity of) 1903. ‘7 ° 
2 udapest ( ity of) 4 
Be 1 a weep tierortenes 1g > 
2 Do 4 s, 9 $18 EET E PE 1 2 
3 Czech. Prem. 4%s (M kr.).... 28 
3 Czech. Flour Loan 6s (M kr.). 30% 
Denmark 5s, 1919 ............. 255 265 
DE SE ébanccnees eases 255 265 
3 Finnish Govt. 1918(M fnmks.) 18 20 
3 French Govt. 4s,’17 (fcs.1,000) ti 40% 
3 Do 5s (Vict.) (per fes. 1.008) % 40 
3 French Loan 6s, U, 1920.. ao0 401, 
3 French Prem. 5s, 1920. . 52 5344 
Brit. Fund 4s, March, 1960-90. 87 89 
Brit. Nat. W. 5s, 1929-47.. 97 99 
Brit. Vict. 4s, Sept” eee 87 89 
Brit. Comacia. 4s. ... 2.02.0. 50 52 
Greek Govt., < €  eppeere 140 
2 German Govt. Liquidation Ln. 
SaaS rm. w. o. dr. rts.)... 17 19 
PU SGcak Sashanesennccusie es on 19 
2 Do (with drw. rts., rm. 100) 68 71 
3 St, Necuh dana bae Geax 71 
3 German Kommunal Liquid 
n. w. dr. rts. (rm. 100). 6944 
3 Do w. o. dr. rts. (rm. 1,000) 32 37 
3 German Forced am 4/5s, 
1922 (m. 1,000,000)......... 2% 
2 Do 2d issue..... 1 3 
2 Do ere 4 
3%’ Hungarian gold rentes, 
war, including cpn. 16-80. 10% 12 
2 Hun yes g. rentes, pre-war os 
MT @eehnecuceereces cece os y 
3 Hungarian War Lo. 5148 
6s (per kr. 1,000,000)...... 25 
3 Italian 5% Cons. (lire 1,000).. 41% 42% 
Norway 6s, a? 70 capenes).. 260° 270 
Do 6%s, 1944.......... | 280 
3 Poland 6% O40 ($ 75% 
3 Polish 5% cv. Ln. C100 00 sloty). 5 oe 6% 
3 Rumanian Reconst. 35% 
3 ———* B 4% Re ntes, aio (M. 
‘dans eeecasccievan SG | Ob 
% Ressien War Ln. 3s, (Mru.) ls 3 
3 Russ. Kerensky Liberty Loan : 
2a ‘ 4 ay 
FOREIGN BANKS—STOCKS 
AUST 
2 Credit. _—_ errr TTT 6 7 
3 CE GO. Gedo co cccscces 6x 6% 
3 a * Saean Dise. (sch. 
Se MEE anc aces <a 
3 Wiener Bank Verein. . 2% 2% 
i errr 2.40 3 
3 igvourtanh Ge. sh.). 2h 3 
St ewer 2% 3 
FRANCE 
3 Banque “ae Paris et des P. ee: 100 
2 Credit Lyonnais ... y 12 116 
3 Dt ¢uetcdéeanas xodsquaewecws “112 116 
GERMANY: : 
3 Bavarian Vereinsbk. (100 rm.) 31 33 
3 Commerz und Pr.Bk.(100 rm.) 29% 31% 
: Darmstaedter Bank (00 rm.) = = 
; Deutsche Bank (208 rm.). 4 304 
3 Dresdner Bank ...... ke ; 308 
3 Reichsbank (100 rm.) 60 
a Spee 58% 59% 
HUNGARY: 
3 Hungarian Discount & Ex 
Bank (pengo share) ...... 14 16 
ITALY: 
Banca d’Amer. d'Italia (un- 
* stpd. sh. or lire) (100)..... 64 4% 
Do st pa “Ameritalia’’..... gh 10% 


roSmen IND. AND MISC.—STOCKS 
\ om 


G. Union (Aus.-Ger. . 
Gen. El.) sch. sh. ; . & 3% 
FRANCE 
3 Ford ¥ France om. be. ah. ».. 104 1% 
3 Nord 89 91 
GERMANY: 
3 E. G. com. (100 rm.). an 34 
3 Ford Motors of Germany. oat 51 
Pe Ce Wrovscceses 28 30 
38 Hapag. (per rm. 300)........ 62 66 
Se erreeee -_ 23 
3 I. G. Farben (rm. 200)...... . 69 73 
3 Karstadt (rm. 100) .......... 24 
3 Nor. Ger. ve | (rm. eet 22 
2 Do (rm. 100) . . 2 23 
HUNGARY: 
3 Rima Murany Steel (pengo).. 10% 12% 
a goa +f SECURITIES 
Alberta 1947 107 
Do Ss, 1940......... aay 1 
British Columbia 5s, 1949..... 101 1 
Do . ag OF Rd henencdueaes 109 104% 
Calgary 
Greater we: o Water 5s, 1952. .1 101 
Manitoba 6s, 1946........... 111 = 
sigatzeal 6. aS 8=6h6SlhlhlhteM 
Do 5s, 1 103% 10444 
New Brunswick 5s, 1994. 101 102 
Nova Scotia 5s, 1934. 101 102 
Ontario 5s, 1942............... 102% 103 
Saskatchewan 5%s, 1946. 06%, 107% 
Toronto 53s, 106. . Pasiinwheeee 103% 105 
Victoria 5s, 1944. 100s «101 
CANADIAN BANK STOCKS 
Bank of Montreal ...... 303 
Bank of Nova Scotia. 35 326 
Bank of Toronto...... 236 6.238 
Dominion Bank ............... 227 #8229 
Natl. Canadian Bank seen 172 
Provincial eae ..130 «140 
Royal Bank ........ 290 292 





| 





PUBLIC UTILITIES—BONDS 





Key. Bid. Offer. 
Alabama Power 5s, 1968...... iat 103% 
son db one aeceea eh bee 103 3 
Do 5s, | RRRRRERReR REG” 103 , 
American Pr. & Lt. 6s, gees. = 10744 
Amer. States Pub. Svc. =. 82 ~ 
Appal. Pr. Ist 5s, 1941. , 101 
 { FF eres ; 
Asso. <5 Util. 5s, 1942. ei 
hk = per we 

Broad Dever 5s, 1954. . 
California Pwr. 6s, 1931 es 
Cent. Gas & El. Ist 5%s, 91% 
Cities Svc. 5s, 1958...... 81 
Do 5s, 1963, ex wts 81 
Do 5s, 1963, w. w. 135 
Columbus Pr. 5s, 1936 100%... 
Colorado Pwr. Ist 5s, 1953. -100% 102% 
Col. (S. C.) G. & E. 5s, 1936.. 94° 96 
Columbus E Power 6s, 1947. .103 ican 
Cons. Gas NN. J. 5s, 1936...... 97% .. 
Cons. Trac. 5s, 1933........... 87 89 
Dallas peers 103 - 
El Paso El. 5s, 1950........... 101 
Gas & Elec. of Ber. 5s, 1949: |104 mA 
Houston El. ist 6s, 1935...... 93 
Hudson Co. Gas 5s, 1949:..... 105 106 
Indiana Service 5s, 1950...... 88 90 
Jersey Cent. P. & L. Ser "45.103 104 
Jersey City, Hob. ha P. . 49 49 51 
Kansas Pr. & Lt. 955° rere 107 
Minneapolis Gen. EI 5s, i 101 ee 
a RF Pub. Ser. 5s, 1947. ie 
Mo & L. Ist 5s, 1955..... 1004 
} RR. Sts. Pr. ist 5s, 38 10014 
te Peete 01 102% 
Municipal Gas (Texas) | fs, s. 101 ee 
St. Paul Gas Lt. . & r .101 102% 
San Diego G. & E. ts . 102 ‘ 
Do 6s, 1947. :-104 , 
Stand. G. & E. 6s, 1935. .102 103% 
Do 6% g. ctfs. 1951. 101 103 
Texas Power 6s, 1956.......... 91 cl 
United Elec. of N. J. 4s, 1949. 95 96 
United Pub. Ser. 6%s, 1933. B 93 
Wis.-Minn. L. & P. Ist 5s,'44.1 102 
Wiscon. Pub. Sve. ist 5s, '42..101 102% 
Do ist & ref. 5 1958... .. 105 106 
Do Ist ref. 6s, 1952. . --.-106% 108 


INDUSTRIAL AND MISCELLANEOUS 
ONDS 


Abbott's Dairies 6s, 1942... ‘ 10214 
Adams Express 4s, 1947....... 86 
American Meter 6s, 1946..... .1 
American Tobacco 4s, 1951... . 
American Type Fdrs. 6s, 1937.102 
YY Aer 1024 
Am. Wire Fab. Ist 7s, 1942.... 95 
Bear Mountain-Hudson River 
Bridge 7s, PROPS 105 
Biltmore Com. ist 7s, “1934... 98 102 
Boston & Me. R. 6s, 1933..102 103 
Chapin-Sacks 7s, 1934........ v4 96 
Chi. Stock Yards 5s, 1961.... 85 87 
Clyde Steamship 5s, 1931...... 99 
8 Collateral Bankers 6s. Interested 
Consol. Coal 4%s, 1934. . 73 81 
Consol. a . ER 85 
Cont. Su -” 7s, 10 20 
Equit. Off Bide. x-4 '5s,'52.. 89% 91% 
Fisk Tire Fab. 88 91 
Gr. Brit. & Can. vhs. s 89 90 
Hoboken Ferry 5s, "1942. - 93% .. 
5 % |e R4 85%, 
Journal of Com. 6%s, 1957.... 89 93 
Kern (Geo.), me. 6s, 1937... 95 100 
Little (A. E.) 7s, 1942'.......; 60 3 
ae. New Bro. weep. 1st 
ON er ete ore 94 96 
Maliery Steamship 5s, 1932... 99 - 
Merchants Refrig. 6s, 1937.... 97 a 
spieale States y" 7% notes... 23 , 
Orleans G. R. R. 5s,’51.. 69 71 
N Y. & a F. 5s, 1946.. 92 93%, 
N. Y. Shipbuilding 5s, 1946... 88 aa 
Piedmont N. Ry. 5s, 1954. 93 9414 
Pierce, But. & P. 64s, '42..... 50 55 
Pompeian Corp. 848, 1840. 65 75 
Securities Co. of — . < 
61 Broadway Ist 5s, ipo. 944% 96 
Southern Ind. Ry. 4s, 1951.. 82%, 
8 Standard Investing 5s........ 891, 
Std. Textile Prod. ist 6%s,'42 68 ae 
Susquehanna Silk Mills 5s, ’38 69 72 
Toledo Term. R. R. 4%s, 1957 95 97 
Tuliv Cup 6s, 1932............ 95 100 
Po eS FS 97 100 
Ward Bak. Co. Ist 6s, 1937...102 104 
Woodward Iron 5s, 1952....... 88 90 
BOSTON BANK STOCKS 
Atlantic National ..... 95 
Bk. of Commerce & Trust, n. 36 oe 
Beacon Trust (20) ............ 47 
Boston National .............. 130 145 
Boston Safe Dep. & Tr........ 275 ae 
Mememame@e TUS ..... 26.0000. 215 
Federal Nat. Bank, new..... 96 100 
First National ($20)........... 99 102 
I i ideas paste ome oe De 510 : 
National Rockland .......... 95 97 
National Shawmut ........... 66 68 
New England Trust ..........530 es 
Second National, new.........143 146 
Te fF year 92 4 
Webster & Atlas National...205 220 


NEW YORK BANKS—STOCKS 


American Union Bank . 90 105 
Bank of America ............. 86 89 
Bank of U. S. units.......... 38% 4 
Bank of Yorktown............ «- 150 
Broadway National ..... . 90 105 
es 38 45 
— EEE. x ciecpncaens 90 96 
Ce een oss oueaaeel 139% 142% 
Chatham PE iu cscccusveees 106 109 
NRE ERS Rr - 205 
Commercial ...... 395 410 
i CE 5s ncccnnneenea 2.875 3,175 
First National, New York. .4,850 5,050 
4 National ........... bs 185 
Harber State Bank........... 65 75 
Harriman National er 1,500 1,600 
SED. A ekisnccgtessecakwad 150 =6170 
DT <tsccuscnevvesdcaseeen aa 105 
DE | dakcuateccdakekseveden 65 75 


| 
| 
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8 


8 
N 


ea 


I Ree ee 


2 Pagatadareres 


Sos we Waser 


NEW YORK BANKS—STOCKS— 
(Continued) 


ey. Bid. Offer. 
Liberty National 88 98 
Manhattan Co. ......... .106% 108 
Merchants National . 90 100 
Melrose National .............130 160 
Midtown Bank ........... io ae 29 
| 6 ee .134% 137% 
Public Nationai ieaniearts 103 106 
Penn Exchange .......... 92 100 
EE hes 6 ped ncuaneeedne 28 38 
i rrr 300 8475 
Seward National ............ 83 88 
Straus National .............. 235 250 
Yorkville ...... ..130 145 

EW YORK TRUST COMPANIES— 


STOCKS 


Bk. Com. Ital. 
Bankers Trust ..... 
Bronx County .... 


-320 330 
..139% 142% 
58 65 


SE —aaaa .. Interested 
ee eee 690 700 
Chemical Bank & Trust. . 64 66 
Corn Exchange .......... ...156 160 
SEE, 45 oan nee 4064-000. ..245 255 
Empire . 80 83 
D. xevees 550 600 
Guaranty Trust ...620 625 
Hibernia . ..170 180 
EE aint otk. 6 hood a OK a aON . 49% 51% 
Manufacturers ......... er 85 
4 rere ..246 251 
BD: creksene .. 90 100 
Times Square, new. cone ae 1944 
Underwriters Trust — 30 
United States . 8,925 4,125 
PHILADELPHIA BANK STOCKS 
Bankers Trust of Phila. . 70 72 
Central Penn National. . 61% 62% 
Commercial Nat. & Tr. Co... 20 22 
Corn Ex. Natl. Bk. & Tr. Co. 118 120 
Fideiity-Phila. Trust .... .650 660 
Finance Co. of Penn.... -..880 395 
First National Bank... ..428 438 
Franklin Trust ..... aie sa 52 
Girard Trust, new... .160 164 
Integrity Trust . ...104 107 
Northwestern sa oa <a 111 
Philadelphia Natl. Bank. ...125% 127 
ee SS ares 30 8=— «645 
Real Est. Land Title & Trust 394% 40% 
Real Estate Trust Co.. 165 180 
Tradesmens Natl. Bk. & Tr..385 395 


CHICAGO BANK STOCKS 
Cent. Trust of Ill. .359 364 


Contl. Ill. Bank of Chicago.. 610 615 
First Natl. Bank Chicago....600 605 
Foreman Natl. ............ -.620 625 
Harris Trust & anes. . . .695 710 
Natl. Bank of the Rep........119 121 
Northern Trust Co.. ...530 540 
People’s Tr. & Savings Bk...450 460 
Straus National ........ -.270 280 
Union Bank of Chicago.......265 270 
RAILROADS—STOCKS 
Alabama Great So. aoe. 100 =110 
BS, codeine o.5icas 108 =«:118 
Chi., Burlington & uincy.. 205 220 
Chi., Ind. & Louisville........ .110 © 125 
EE aD Dee hE eee e ges acenks 69 73 
Cin., . & Se 20 340 
Cleveland & Piiteburgh 1%. oe a 
Ee eee : 
Ill. ‘“cenesi leased lines. 81 83 
Joliet & Chicago........ is 140 ee 
Mississippi Central .......... 35 45 
Minn., St. P. & S. S. M....... 3 53 
Mobile & Birmingham pf. sia kd 79 83 
Morris & Essex..... . 88 
N. Y., Lack. & Western. 109 =:112 
New York & Harlem. 180 190 
Pitts., Ft. W. & Chi.... 145 155 
Do pf i Ns Sock nici: ee 164 
Rensselaer & Saratoga. . ....140 145 
a. Louis Bridge Ist pf.......121 125 
oO 2d Rf addicts «is Wass 60 63 
Tunnel > ee x tw Louis... .121 125 
United N. J. . & Canal...222 226 
Virginian | igs PE Or rr 130 140 
SUGAR—STOCKS 
Fajardo Sugar Co.. ‘ - 455%, 49% 
es | : wee Inc..... 15 17 
Holy Si m8 8 
t) ey ugar Se aueadelesaaes 2 
Deets iy . 60 65 
National ae Ref. Co. baenaarn 28 31 
New Niquero Su Wi 10 15 
my 8 OS eee 77 83 
SR Oa arere 85 95 
gouges Esiates of Oriente pf.. 9 14 
Uni. _ Rican Sugar ee 17 20 
EE Guubnnacescthess desc : 26 30 


INVESTMENT TRUST—STOCE Ss 





aanen, & Cont. Cor 18% 
. & Gen. Sec. + pf. ae 
12 
49 
53% 
Amer. Gi. & Gen. $3 pf., B. 34 38 
SE Se ee 33 37 
Do ola ‘waits iiebeke connec 43 48 
Atlantic ange ee Interested 
Atlantic Secs. pf.............. 42% 45 
Bankers Inv. Tr. of Am. . Interest 
Bankers Natl. Investing, A . Interested 
Basic Industry Shares........ 8 8 
—— Ind. Loan units... .Interested 
EEE ER Interested 
British "Type tg aad Witla hie ssh 9 ll 
Chain & Gen. Eq. 64% pf..... 59 65 
Chain Store. Inv. Corp........ 1 3 
Cont]. Metropolitan Corp..... 3 7 
Corporate Cap. Corp. units.. 174 19% 
Corporate :. ea  % 8 
Deposited a Bl. 10% 
Diversified Trustees ......... 22% 23% 
Do Series B...... igned aes 19% 20 
Do Series C......... TY, 84 





Key. 


INVESTMENT TRUST—STOCKS 


—(Continued) 
Bid. Offer. 


8 Domestic & Overseas Hid. Cp. me w 


o 


Bo 


x 


12 


12 


or fe 


xo 


22 
22 


32 


32 


Equity Investors ... 

Federated Capital Corp. Interested 
First American Corp. 9% 10 
First Industrial Bankers pf. ee 
Fixed Trust Shares, A. 19534 


Do 1 os 
Foundation Trusteed Shares.. 8 8 
Franklin yy we 2 
Genl. Bd. & com. - . . Interested 
Great aL a 8 22 
Guardian Invest. Trust...... 23 
Imp’! Royalties Ci. A units....Interested 
Incorporated Equities 19% 23 
Incorporated Investors 49% 52 
Income Share units . ..Interestea. 
Independence Trust Shs. 63, 6% 
Int’] } ge pt. 64%. 3 $s 

Do 6% pf....... 89% .. 

“+ eee 40 ‘Ke 
ree . 10 a 
Investment Co. of Am. com.. 31 34 


Do pf. 90 94 


Investment Trust Asso. ae 
Investors Royalty. .Interested 
Investors Trustee ‘Shares. 5% 17% 
Joint Investors conv. pf.. 106 
SE i cutwad bende onan < 
Leaders of Industry 10% 11% 
Massachusetts Investors 41, 43 


Monarch Royalty escrow 


... Interest 
Nation-Wide Sec. tr ctfs., B. 8 9} 


Ohio Mid. Cities pf.. .Interested 
Oil Shares units.... - 454% 50 

Petroleum Royalties pf. , Interested 
Public Service Tr. Shs. 9% 9% 


Public Utility Holding wts. 6 
Royalties Managem’t, A, com. Interested 
Royalty Corp. of America . Interested 


Seasoned 9 oy Tr. =. A 11% 11% 
Second —_ Sec., A. a 
Do 6% pf....... ‘ i 
Do B ee - : . ‘a 
Seneca Royalties ...... .. Interested 
Shawmut Bank Inv. Tr 20 22 
Standard Oil Tr. Sh. - 9% 
Straus (S. W.) Inv. Cor. units 50 
epee. of Am. tr. sh., 95% 
Oo biG aeeso teem ad : : 86 91g 
Trustee ae. ou -. A 8% 
Do B ex div %% id 
_ . re 3% 9 
U. a Elec. Lt. & Pwr., A 37 39 
2? sauna 9% 10% 
Be sss taf 36% 37 
U,, S. “British Int., A 15 ei 
speeieasls 44 6% 
* a eceAs « 44 -s 
U. Ps. Shares, Gs. . 123 
OF > aeeeereenee . 118 


United Fixed Sh., i 

Un. N. ¥. Bk. Tr. Sh., C-3... 16 
F ee 

Yosemite Holding v. t. c 7% 

PUBLIC UTILITIES—STOCKS 


United g TH Tr. Sh., A-2,xd10% 11% 
Y. 9 
United Ins. Tr. Sh., 

United Oil Tr. Sh., H 

Alabama Power pi. (7). -113% 115 
Amer. Public Util. com ill 


Do 7% cum. pf...... ..101 104 
Do 7% prior pf.. . 105 108 
Ark. Nat. Gas com.... 9 9 
_ i Se Seen 9 4 
Arkansas Pwr. & Lt. 7% pf. 10% 109 
Assoc. Gas - Elec. 6% pf.. 2 95 
Do 64% pf...... 94 97 
Do 7% pf. . . 98 101 
eee : 31 33 
Atl. City Elec. pf. (6) 106% 107% 
Bangor Hydro-Elec. pf. (7)...118 22 
Central Maine Pwr. 6% pf 96 99 
Do 7% pf. ... 105% 107% 
Central Pub. Svc. 7% a 99 
Cent. P. & L. pf. (7). .-..105% 107% 
Cent. Sts. El. of Iowa 7% pf. 89 
Do new com. 2614 28% 
Cities Service common 27% = 
Do pf. . . 90% 
on, Wa ....... . BC 
at <= ae 834, 
Eastern Texas Elec. pf. 104 107 
Ill. P. & L. $6 Baek at pf. 92 93 
Iowa Electric 64% 90 92 
Do 7% pf.. 94 96 
Iowa Power & Light 6% pf. 96% 97% 
: fe) = a ‘i 102 oi 
owa Railway & Light 62% f. 953 97 
io om Pp pe. ‘ig 97” 98} 
100 101% 
m4 , AR Util. 7% pf 100 102 
Missouri Pub. Service pf 92 95 
Mountain States pf. (1) aa ae 18% 
Do 7% 98% 102 
New Eng. Pub. Sve. $7 pf 92 94 
3) Renee 81 R3 
J. Pwr. & Lt. 6% pf.. 95 99 
New York Steam Corp 460 Me 
No. Contl. Util. 7% pf 77 78 
Do 6% pf. 62 64 
Do common .. : 8 9 
North Shore Gas 7% pf... 97 99 
Northern N. Y. Util. 7% pf...107% .. 
Northern Texas Elec. rat 5 
one S eke emen aves EES 12 
10 Public Service pf. (7). .108 1 
Ohio River ediow pf. (7) 1104 112” 
Oklahoma G. & E. (7) — eae 
"ie vee — P. & L. 6% pf 101% 102 
oO Po ae 
Penn. Any & Lt. 7% - pf 111 112% 
Portid. Elec. Pwr. 6% pf 80 85 
0 7% pf...... , ; 99% 101% 
Puget S. P. & L. pr. pf. (5).. 87 90 
Pub Serv. of Col. 7% pf.... 99 A 
Roch. & E. 7% pf.. B 104 106 
Sioux City G. & E. pf. (7) 100 102 
Somerset U. Mid. (4). 76 ¥ 
So. Jersey G. < (8) 158 162 
Stand. G. & E. 7% = -111% 115 
Tenn. Elec. Ran 7% 109 —s «ill 
Do 6% pf.. 99% 101% 
Texas Pwr. & Lt. "7% pf. 113% 115 
Toledo Edison 7% pf.. 110 110% 
U. G. & E. (N. J.) 5% pf 71 * 
United Pub. Serv. units. . 89 96 
Utah P. & L. pf. (7) 110 110% 
Utica G. & E. pf. ( 103% 105 
Utd. G. & E. of Conn. 7% pf. 90 91% 
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Phone Whitehall 0500. See Page 389. 
4—Borten & Borton, Hanna Bidg., Cleve- 


19—Grover O'Neill 22 William St.. 
. ¥. Ph 


Columbus, Ohio. Phone Adams 6187 


30—Pirnie, Simons & Ce., Inc., 
St., Springfield, Mass. 


1,252 Main 


ADVERTISEMENTS. ADVERTISEMENTS. ADVERTISEMENTS. 
PUBLIC UTILITIES—STOCKS—Cont. | INDUSTRIAL AND MISCELLANEOUS xf OLUMBUS (OHIO) SECURITIES | FEDERAL LAND BANKS—BONDS 
Key. Bid. Offer —STOCK S—(Continued) a Bid. — The securities listed below are inter- 
Utility Pr. & Lt. 7% pf....... 99 101 Key. Bid. Offer. 0 Beck Ohio | ge so 7 6 changeable coupon for registered bonds: 
Week. fs & Elec. (7)....... 450 550 Douglas Shoe pf.............. 58 61 20 eye Steel .... 101° 105 414 ..May, 1942-32 95 96 
Be pt. 5s Re Asse oe ae 97 100 Draper Corp. (4)...... . 59 20 B eo RENAE <a Tn - 7 44 Jan., 1943-33 95 96 
Winn Pee muec. GR ee 3644 37 Driver Harris 7% pf.. 90 20 Cit : gestae Fuel eae * 39 42 4% Jan., July, 1953-33 95 96 
SRR See 100° = 103 Dry Ice Holding ............. 47 ~—s«éBsi a dies Mies aeme 27% 218 4i Jan., July, 1955-35 95 96 
32 Wisodnsin 7% pf...111 ia Durham Duplex, A. a 16 20 Cols. D t ¥ soe 56 4 41% Jan., 1956-36 95 96 
INSURANCE—STOCKS  y cheeereedeeee 38 | ge Do phen 200 rs Jan, July, 1954-34 9 99 
_ & no eae RP dt IB SE at la ues | 34 .Jan., July, - 4 
8 Federal Aviation com., w. w.. 4 6 bs Columbus Mutua if a Hoax 4%, .....Jan., 1957-37 914 92 
Mate S. Be D.. ....cicaescsccns 129 13% 32 Federal Electric com......... 42 44 20 “» De. 108% | 414 -May, 1957-37 91 92 
Aetna Fire ... . 61% 63% Do new O% pr. pf.. . 64 67 20 Cotuntns ‘Savi us 310 4% -Nov., 1958-38 91 g2t} 
Aetna Life ......... . 82 84 3. ft Sere 63 «66 30 Franklin’ Mitre. ngs saga 5 ba a 30 | a May, 1958-38 89 92 
Agricultural ARRAS IDES 106 «116 Franklin Ms Sct eae 50 60 20 Gordon Oil tge “a 8 Io, | a .Nov., 1957-37 89 92 
tN Ere ree 28 32 General Fire) ~yy 3 pf. @- 108 = 113 9 Huntington Nati... ‘ 302 | 5 May, Nov., 1941-31 99% 100% 
*  . ae 34 39 General Outdoor Adv. 6% pf.. 65 73 20 Jaeger Machine com.. |...) 0% 22% : 
Am. Ecuitable 18 21 Graton & Knight........... T | 20 ‘Jeffrey Mf t. 100 JOINT STOCK LAND BANKS—BONDS 
Am. Reinsurance . 60 63 oT %  aeeqreere 50 56 20 ee Be ad 98 103 Key 
Am. Reserve new . 40 Great Northern Paper.. 46 8648 20 Market 5 FES att 610 va ton 
Am. Surety ..-.... im Hale & Kilburn pf......... 7 | 20 Midland Mut ia: “ieee 210 295 | Atlantic NC be. 1039-63..007077722272 
Automobile ... . 36 40 Her’g-Hall Safe Co. (5).. 120 20 National Til ua. a? e. 10% 13% De Se i98e-ne 1933-53 
Baltimore American . aS 17 BE NS voc a ch ccaecucc% 8 te 20 North s e co 0 2 6 Game Te a eens 
on EE ee OD Pt... .. ns --- - 0 3 20 Ohio Bell Tel it Se rmabaea 113% 115% Do 5s, 1932-52 mc 
Boston Insurance .... 635 685 Hudson ee 3 7 20 Ohio Fi i w.w 100 Do 5%s, 1931-51............. 
Brooklyn Fire 18 = 21 PE ccpeseenoe ar Re 60 ae pf we 75 © «90 Cent lif 5s, 1933-53. E 
Bronx Fire ...............:. 83 90 Indus rial Acceptance pf. . 67 71 20 Do , ee ae 35 Chicago 5%s, 1931-51 
EES 27% 8 Keyes Fibre com. 8% 9% | 99 Ohio Wax Paper com. 36 28 Do 5s, 1932-52 
S| are asa 52 International Textbook —— 23 20 Paragon x, Paper tne 14% 15% Do 444s, 1934-64 
Chicago Fire & Marine... ae | 14 $2 Kellogg Co. com...... |. ..154 ~=s«158 26 Rals on Steel ce, 10" Do 4%s, 1932-52 
9 Continental Assurance ...... 59 61 Lanst on, os 113 118% 20 e ar com. 40 First Fort Wayne 58, 1933-53. 
City of New York.......... 505 555 Cem. (8)..... 61 ve b+ smith ,* ye ee 36 = se. ET a 060 dens xscccas seeaeat 
Continental Casualty ......... 37 39 32 North | B. Goke & Ch. com. 8 10 20 &. 96 100 wisn 1994-54 aps es aennretas wah 
Conn. General Life ....... 140 145 32 Northwestern Yeast ; 101 103 20 struther ‘Weils Titus: ie : 75 80 First Tr Ohi is, 1934-54 
9 a peeee. DO......... ; = Ry, Ohio Brass B com. 7 gi 20 s Wells Titusville p 5 Do due. Iaae hs - 
ht 4 Okonite pf. (7). y S | Se Wolfe Waar ll Wail gaia aac al cere asbaacbas 
30 Excess Incurance ss teat é 2 8 peeeeey, Portland Cement. 2 Wolfe Wear U Well pf....... se 10 Goemadite 1g i938 68.... 
ederal (mew) ..........+-+:- -yrowy Saas Greensboro 5s, 1935-55 
Firemen’s ...... . sat sted k (A.) & Co. 7% pf., w. w. 44 CINCINNATI ae Illinois 5s, 1932-52... 
Franklin Fire ............. 31 23 } Mtge. units........... 11 Baldwin Piano 5s, 1936...... 85 Do 4%s, 1935-55 
General Alliance ............. 27 31 Remington Arms pf. 93 11 Champion C. Pa qx ts, "31. 99% 100% Ill Midwest 5s, 1933-53. 
no os acm cone hur 10 13 Robinson (D. R) lot pf. MD. sz ees XS Cee ; 4, 100% | Iowa 5s, 1933-53...... 
cn arae oc kheee 53 55 Rockwood My BOD o iecc ccc ris 2 ll De Mer. Gs, Bee... . 2.22.2. 4 100% Do 4%s, 1935-55. 
Globe & Rutgers (new). 935 985 Ro + La te 74 82 11 =©Do Ser. 6s, 1934....... rt: 4 100% = yor Se, _1088- MRS iiceccesnineouae 
Globe Insurance ........ _—. = Rolls- yee of America. ~- - eo See ...101 101 mh KF a OE 
Great American ......... . 30% 31% aire kale 5 cas.3's 7 11 11 Champion Fibre 6s, 1941...... 101 101 Lincoln 5s, 1931-51 
Halifax ....... PENSE 22 24 Roxy Theatre 2 3 11 Cincinnati, Newport & Cov- Do 5s, 1931-51 
NE Sigs sno ono 6-6 aie . 42% 44% Do A (3.50). 2% 22% ington ist & ref. 6s, 1947..103 104% Do 4igs, 1937-67 
SO ore 27 29 20, 2 2 Saepegpetiie 11 Cleve. & Pitts. 7% ($50)....... 78% 80 New York 5s, 1932-52 
Hartford Fire ..... 73 76 16 Schine Chain ‘Theat., lnc., ps. PSS. 11 Do 4% spec. lw ew 45 461, Do 5s, 1936-5: 
peeetiees &. B.........-ceceses 66 71 Schnebbe Fire Pr. Eng. units 46 49 11 Col. Ry., P ae ’ cum., North Carolina 5s, 1935-55 
Home Insurance .............. 40% 41% Scovil Mfg. ee . 48% 50% B, Pf. ......2-. cece ee eeees . Ohio 5s, 1933-53 
—! ; 30 40 8 Seaboard Oil & Gas Tc 9c 11 Do 6% cum. “t See 108 ¥ Ohio Penn 5s, O84 54 Sreversscoressece ae 
=p. & Exp. ...........--.0ee. 46 55 Singer Mfg. (10)......... 425 445 11 Dayton Pw. & Lt. Pom cum. pf.109 110 Pennsylvania 5s, 1933-43............... 87 86. 90 
I ependence . alalagtematuquplaedi ear 8 11 ith (A. O.) (2) ae 180 186 11 Dayton & M. 3%4% com. ($50) 30 41 m 5s, 1961-7 Han eepieatetenneeh 87 90 
Industrial, Akron............. 18 Smith-Corona Type. (3)...... 30 35 ll Do &% ~~ eepaeetRees : ~——- . ae... FI RE LS 80 3 
Kansas City ............ 945 1,045 Southern States Oil. ....... a 11 Diem & lag Pa it. 100" a #2. 38 oT 
Knickerbocker 25 29 Splitdorf-Beth. El............. 2 3 11 Hatfield Cam eck 92% 93 Union-Detroit 5s, 1934-54. 90 
SS aS .. 31 34 — (E. R.) & Sons com.. 45 48 11 H.&S. Po wet 0. Bing eum, of -103% 106 Do 5s, 1937-57... 90 
9 Lincoln Natl. Life............ 98 101  * 7S 90 95 11 L. Miami +7 ).101 102% 0 BAER, MITE so oon cccumsesciaecocn’s 80 
Lloyd’s Casualty ccrccene 14 Standard Screw (8)........... 115 130 11 Do spec. a 4% e ter ($50) 45 i. Un. of Louis. 58, 1932-52. TT 
Majestic Fire ................ :. = Teffor Whar Co. Pf. SR ate 5 lagna 95 100 11 Ohio Edison 6% cum. pf......101% 102% | Va-Car 5s, 1937-57.............s00s+00 65 70 
Maryland Casualty (new)..... 37 41 =" H.. 9 10% 1l Do 7% cum. pf.......... .. +110 111 WORE GB, SBS ou o:o:0.cicine0sn00boneex 82 84 
= ee oo ogee | eae 4 3 a wee ererent ss sovntas S | il = Ao ge 4 ° cum. ae - ae 7 EQUIPMENT BOND 
erchants’ re t¥ Poorod. salah eile wide sat 0a 11 io Pu er. 7% Bi csvns 1 1 
Merchants & Mfrs... cae denis 16 4 United Bus. Pub. Reise swen te $7 93 ul oe Sh cum. Me ii adie. geet 4 09 97 The Pe... ‘quotations, — on @ per. 
issou e e ni Ra Sb 6 &4-6:4.d- eee a2 'O ° son cum. A 
National Casualty ... . 19 24 ts Finishih, 7 Se ria 85 ll Do cum. pf. ee 5” 06 ee et are the average of the price for 
ED TOTIEE -0'0-0 8 cc.00s soasiney 69 71 Welch (ora. Ss 2 ea 50 56 ll CN ee ovina caadys 93% 
National Liberty ... 2 ae ~< ~~  Sepeeeeseeen 100 “i 11 U. S. Printing & Litho. 6% Name. Maturity. Rate. Bid. Ask. 
National Union ...... 225 «(240 oat Va. Pulp & Paper...... 35 37 "aan allel isles p. 100 Atl. C. L '31-33 4.90 4.60 
New Brunswick .............-- 27 29 i ~ Siti aa 98 101 1) Whitaker Paper lst 7s, °42. ARP. 104 _ Per reer *31- -41 45 4 4.60 4.35 
New York Fire............... 15 20 Wheatsworth F. ages 99 6... «| 11 Wurlitzer (RY) deb. 6s, '38.... 90% 91% | B® 0 vse See So 4.00 4.35 
New England................. 320 37 Wheeling Steel ........-... : 66 «70 ae. ee "31-35 6 4.90 4.60 
New Hampshire Fire......... 55 65 NE sn wines o'n.0 124 128 CLEVELAND SECURITIES ee jie. rr - 5.10 4.75 
DO aaa. 45 50 OS Spe 130 133 ~ al ete ¢ . = Can. wat , Se 4.96 4.75 
North River ..........6...000. 51 52% Winchester Rptg. Arms....... 20 25 pn Ry lh yl lt tata 0 62 Cc. R. R. N.Y "30-41 416,5 4.50 4.30 
hs sa ninaapas sedi Fe ot Be eee 7 ee ee i hn tne 89 Es "31-35 6 4:85 4.50 
Northwestern ...............- 100 =: 120 Woo Ree BOONE occa scone case 55 = _ o a AY =. —- +4 « | @ ot Ge 130-40 5,5%,6 5.00 4.50 
Occidental Fire ............... 22 24 es eee wiseacinhs $9 92 13 Glevel rw erties t 6s 193i... 95 .* h. & "30-44 a 4.55 4.40 
® Old Line Life................. 27 = 28% Worcester Sait 2222222222222. 92 9 18 Cleveland Htl Dux ld’ + Do -'30-37 542,6% 4.65 4.40 
"| 5” SSeS eer 110 = 125 8 Cleveland Ht % Id. tr. ctf. 98 101 Do 731-35 4.90 4.60 
Phoenix Insurance ..... . 83 86 SPRINGFIELD, MASS. —STOCES 18 Cleveland Term. ist 6s, ‘41. 89 93 a YS SS aes °30-44 4%4,5,5% 5.00 4.60 
Preferred Ac. (new). . 56 61 15 Amer. Founders Corp......... 18 Cleveland —_— Tower 5%% o ante -'31-35 6 5.10 4.80 
Prov. Wash. . ; . 62 64 15 Chapman Valve ........... “98 210 Id. tr. ctf........-....- ss 0s 98 101 oS Ew) ou ge a re 
4 Presidential F.&M.... . 25 i ees ss 4 — ‘Welding com....... ™! .. RP ee a a at ee 
RPE ccptcecccstrcccs . 13% 155 30 Cheney-Bigelow Wire 23 25 AM eee eee 76 80 Del. &@ Hud Ce 3 +2 
Re-Insurance Life of Am.....100 - 15 Consolidated Dry Good 23 4 Continental amaces cv. pf.. 77 81 Erie - 930-44 4%4,5,5% 4.90 4.60 
Repub. Ins. Co., Pitts. 22 26 i SS Shee een 80 4 pf., w. O. W............ 70 78 Do "130-38 6” 510 4.80 
Rhode wt PS. c nous neces 25 32 15 Draper Corp 61 4 Dayton Rubber. Mf units 20 24 Gt. Nor Ry .'30-40  41%,5 4.50 4.40 
St. P. F. &M ae. 15 Farr Alpaca . 71 18 Dow Chemical 6s, 1940........ 102% 103% "31-35 4.90 4.60 
Seaboard Fire & M........... 14 16 15 Fiberloid Corp. os 4 Electric Vacuum’ EE 50 60 Hocking Valley "39 4.60 4.40 
FE RR a ae re 34 37 15 eee we 4 Elwell Parker Electric com... .. 140 "31-35 4.95 4.65 
Springfield Fire & Marine....127 137 15 Greenfield Ta 90 4 ire Steel pf............. 23 86-28 nl. Cea 30-44 4 4.50 4.30 
a ra 47 57 15 Hodges Carpe . 25 30 18 Glidden Co. 54s, '35........... 99%, - «: '30-37 5%,6%,7 4.60 4.40 
Sun Life (Canada). 2,150 2,250 15 Holyoke Water Power........ 450 510 18 Greif Bros. Coop: perage 6 6s, '36. - 94% ma ee ae S os te 
Sylvania Fire 15 Investment Trust Associates. 16 ¥ 4 Great Lakes Stea 48 “ese "131-35 ae 510 4.80 
oo =o 1,315 1,365 15 Ludlow Mfg. Associates...... 135 =140 18 Halle Bros. Realty ser ‘6s... 98% | Long Isl 130-42 414.5,6 B15 4.85 
United States Cas............ 68 15 New England Fire.......... Fae 18 Hanna (M. A.) Co. 6s, 1934. 101  &N “*""",30-38 42's’ 4:50 4:30 
United States Fire............ 60 63 15 Package Machinery ...... 88 91 18 Harris Se) send Potter 6s, "36. ‘Re 85 Do 31-35 6 4.85 4.50 
eer re 52 56 a yh rene pee 95 6 18 Joseph & 1943. 55 Do ’31-36 6 4.60 4.40 
cous | 2 Eemenaeet A Seais i. i de | A ebay Prodi ee | ee ea ee oh, EB EB 
ringfie apin Na aa : . &. P. S. S. M....’30- 4%, . ‘ 
INDUSTRIAL ee U 15 ‘i inefiel eld F Fa M. I Ins. Co. ..125 133 18 Morgan Engineering 8s, '41.. 93 . 30-35 6,614,7 5.15 4.90 
—_ 15 Springfield Gas Light rete . 55 58 i MENS spss anevokuae ss sees. 56 60 7: K.& T ‘31-35 5.00 4.80 
— DE. icc cneneaekeees 7 8 15 pam, Spey! Rys. Pt pecans pe sevees 69 =e 18 Murray (O.) Mfg. Se 92 o. ac. 31-35 6 ‘i 5.00 4.75 
OE A ee 10 15 15 7 ringfield Safe ~~" jocnca mae 18 Newton Steel 6s, 1931. a. . 101 — 30-38 5 "BY 485 4.60 
Aeolian Co. ee 30 = 40 15 Third National Bank & Tr....400 _.. 4 Chio Edison 6% pf............. = N8.C6L 30-37 58%6 5:75 5.25 
aS > Seer 84 86 15 Union Trust Co., new....... .225 250 4 DoT arr 110% 112 N.Y. Gen "30-44 44,8 450 4.25 
Amer. Hard Rubber... 53 15 United Elastic Corp 18 Northern rg P. & L. Sigs, ‘51 1 tod Do 31-35 6 4.85 4.50 
Amer. Hardware ............. 56 59 15 United Founders Corp 16 18 4 Do 7% pf........... 110% 111 Do .'30-35 7 4.60 4.40 
American Mfg. (4)............ 47 50 15 U. Electric Power..... 12 14 18 Ohio Finance 64s, '44......... 94 §8=—- 98 Ey¢C8M8% tL "30-44 414,5 4.60 4.40 
_- & ese 57 64 15 be’ = Boylston Mfg...... 2 i 4 Ohio Leather com..... 12% 14% N. Y., N. H -°30-42 sf 4.85 4.60 
Amer. Meter Co.. 58 62 15 > 3PM ee ere 25 30 a Sf 2 ear 98 101 Nor. & W. -130-35 44 4.45 4.25 
Andian Natl. Corp............ 28 31 15 Weatern Mass Companies. 62 64 4  f Sep eae . 92 96 ¥. A. Car 30-44 415,5,5% 5.60 5.20 
nonce s Fae 120 ae 15 Wico Blectric ................ 70 ‘ . y wd Pubic } Al ee age: 105% 106% ate ac Kr} ¢ 7 2 ‘2 
8 Bai 8 POS - 2 ? ; . . 
ni ol é in: 1” 16 ROCHESTER SECURITIES i  ¢ Reepepenibeedpetee oy, 96 | Pere Marquette “31-35 6 4.99 4.60 
PM Me ans saiceedne cases a 91 96 27 Conmtral Tree .....1..-.... vas 150 4 SS eer 1 109% Reading . 130-39 412.5.6 4.50 4.30 
Bliss (E. W. ) tat pe. G)...... 56 os 27 First Natl. Bank & Trust..... 0 85 4 Ralston Steel Car com........ 8 10 Seab. A. L 30-43 41 5,5%,6 6.00 5.25 
ff ° eee 9 es 27 Genesee Valley Trust 175 = 185 4 Do weeeseessereresesescess AO 43 So. Pac "30-44 412,5 4.50 4.35 
Bohn | Refrigerator sO... & 90 27 Lincoln Alliance Bk. . Tr....125 135 18 Standard Tex. Prod. 64s, ‘42. 68 71 Do .'31-35 6 4.85 4.50 
a iiss 18 ot BFE aie acca oe | YR het Oe, | oa BS Lows 18 tf 
| ood k lender f. 1 ochester Cen. Power 6% pf.. Sf ae u. Ry ."30- ,414,5, ’ ¥ 
Burden oe ow von =. % 50 27 Roch. Gas & Elec. 6% pf......101% 102 B.S i awcts ohenisae noes aa 105 106 Do . 131-35 6 4.90 4.60 
Canadian Celanese ........... 5 6 ; Oe ee re 103-104 ae 0? ere +. 108% 111 St. 8. F s £,4%4,5 4.55 re 
_! eee 56 60 27 Rochester Packing 7% pf..... 28 33 18 Trumbull Cliffs Furn. ~ 43..101 st. L. 8. w ‘a. con re ret 
Carnation Milk pf............ 101 a 27 Rochester Ry. 5s, '54..104 105% | 18 Trumbull Steel 7s, w. w...... 101 Tune Pes csi. B > oo 
ee ee 2 5 27 a oy Telephone 5s, 5 eee = 10D 7 “Bo‘com Mould & Iron 7s, a. = g Un. Pac "130-39 414.8 450 4.20 
ako a aye 48 55 a OS eee 7 : — > eer rrr 11 ee eee “130-35 7 4.50 4.35 
Dictaphone DD civre kone anaes 33 38 27 Rocher PE Sade taact email 200 8215 4 DEES Kend 56008 Se embinton aos 75 80 Wabash . "31-35 6 5.00 4.75 
i. 2 3 rer? 109 113 27 Security Trust ..............2,800 3,300 18 West. ¢ ern Inv. 5%s, 90 95 Do . :"80-44 414.5 4.75 4.50 
i—Farr & Co., 90 Wall St., N. Y. Phone 17—Jenkins, Whedbee & Poe, 10 South St., | 24—Smith, Graham & Rockwell, #0 Broad- 
Key and Index to Open. John 6428. a Phone Plaza 1516. See | way. Phone Digby 1262. See Front 
S itv Market 8—Steelman & Birkins, 60 Broad St., N. Y. eepbncat | Cover 
ecuri arkKe Phone Hanover 7500. See Page 381 18—Pulliam, Emery & Co., Swetland Bl | 25—Great Northern Bond & Share Ce., Inc., 
: Phone” q 25 Broad Ph H 4460 
Cleveland. one Main | 2 roz St. one anover b 
2—Kaufman o. e . Page | ee Page 381 
Kaufman State Bank, 194 No. La Salte | Chas. Sincere $ Co. 281 Se. La Salle St ; vidi WM. 
St., Chicago. Phone State 5550-1-2. Pace 12% ; ae 
3 age , 19—C. M. Cryan & Co., 52 Wall St. Phone | 27—C._S. Lunt & Co., 45 Exchange St., 
ee Page 389. Sa 
_w Hanover 1122. Rochester, N. ¥Y. Phone Main 3002 
3—C. B. Richard & Co., 44 Bea St., N. Y. 11—W. E. Hutton & Co., First Natl. Bank g P 386 
° W nit See Bldg., gig See Page 387. 20—Frederick W. Freeman, 16 E. Broad St., | dager Moigy 


-. Phone Cherry 5500. ee Page 
5—Edwin Wolff & Co., 30 Broad St., N. 
Phone Hanover 2025. See Page 389. 
6- ees if L. Doherty & Co., 6@ Wall St., 
Y. Phone Hanover 1600. 





Co. 
one , Green 8224-5. 
ae..2.. & Septet. Inc., 1,387 Main St., 
Springfield, Mass. Phone 4-3111. See 
Page 
16—Harvey Beyer Co., 24 Commerce St., 
Newark. Phone Mitchell 0300. 





See Page 387. 


ss _— & Co., Inc., 40 Wall St., 
hone Andrews 2174. See Page 


23Moris Gerber, 25 Broad St., N. Y. 


hone Hanover 2543. 


3i—Gurnett & Co., 
Boston. Phone Hubbard 9000. 
Page 

$82—Babcock, Rushton & Co.. 137 So. La 
Salle St.. Chicago. Phone Central 
8900. See Page 6 


10 Pest Office Square, 
See 
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Week Ended Transactions on Out-of-Town Markets  sturday. Aug. 23 

















’ — i Montreal 
San Francisco Los Angeles Boston—Continued 
STOCKS STOCK EXCHANGE. 
STOCK EXCHANGE. STOC gaa paren High. Low. Last. sverws. es 
s 92 Sales. ig w . 
STOCKS. “el re, 
Sales. High. Low. Last. | Sales. Pere ma —_ ro “in 152 Bost Per Prop.. -. 24 23% 2. 641 Abitibi Pow & Paper Co. 23° 21% 21% 
ss0c Fund, Inc. , 5 5 1,000 a Chica Oi 10 Brown Co pf ........... 75% 15% 130 Do cum pf 6%... 
, 1.585 Atias Im Diesel Eng Co. A 191g 18 18% 8 Brecdwar Dest St of 2 w if 199% 180 45 Cal & Hecla ........... 144 13% 14% 73 Agnew-Surpass Shoe Sirs i111 i 
1,300 Bond & Share Co, Ltd... — = oe 4.300 Claude Neon El Prod. sae Sa 65 Cliff Mining ..... cesses 2% 2% 2%] 2,395 Alberta Pac Grain Co, A. 10 10 10 
727 Byron Jackson Co......... 124 1% 12% "300 Douglas Aircraft, Inc.... 20% 19 19 130 Cities Ser .......... .... 27% «26% «27 50 Asbestos Corp ... 15 75 75 
500 Calamba Sugar Estate pf. 16 = 4 400 Beto gee Equip. ao bid ise 25 Con Oe sceee caus = _ = = x yo. x Refineries < p. p 
a 0 Globe G & M........... Cc es ceciseccdaere Et a ae. 2 * Tee. 2 
10) California yy pint aap rm" % i) *f0 Goodyear T&R pf...... 9 95 pro —a..... “waa 48 42 48 134 Bathurst P & P Co,A,red 7 7 7 
100 California Ink Co, The, A. 22 22 22 aan ah: ae we 33” 1,146 Credit Al ...... cone ke 2. 356 Bell Telephone of Canada.150% 150% 150% 
130 Californth Packing Corp. 62% ° 62% 62% | 2.000 Hancock OW. A.......... 13% 12% 13 360 Crown Cork Int......... 11 10% 10% | 68,560 Brazilian T L & Pow Co. 34% 31g 31% 
60 Cal Walter Service Co pf.. 94 93% 93% gk YP ee 22% 22 22 180 Detroit Air ........... . & 4% 4% 31 British Empire Steel Corp 1% 1% 1% 
7 * 54 300 Home Service 8% pf..... % -- ome ts 3 2 2 79 Do cum 2d p 4 3 
9,335 Caterpillar Tractor Co.... 56% 53% 400 Lincoln Mtge pf.. ae 5% 65 East ea eeane = ot eae 3.44 eoenns ou : : 
299 Clorox Chemical Co, A.... 21% 21% 21% 167 L A Gas & Elec a ....107% 107 §=107 1,190 East Butte ...... ene 1% 90c 45 Britis! 35 e s e 
10 Coast Co G & E ist pf 6%.101 101 101 1,300 L A Investment Co...... 16 16 16 160 East G & F As......... 29% 28 28 967 British Col Pow Corp, A. 35% 
605 Cons Cnem Indust, Inc, A. 26 26 26 900 Macmillan Petroleum.... 15 12 12 WM ae cn nccaedsnes 96 95 96 See We Oe akkcnes 1% ii 11y 
Nerb’h Corp pf A 80 78% 79% 100 Moreland Motors 135 135 1-35 a ER 83 82% 83 1,403 Brompton Pulp & Pap Co 27% 27% 27% 
43 De pt B. Pr 80 TB TB 200 Pac Amer Fire Ins Co... 40 40 40 CR iitcascs 2 55 Building Products, A. n-v 21% 21% 21% 
= Ss ®....-- ll% 12% 1,600 Pac Finance - 23% 22 rte 125 Do adj......... Seaks ™ 7 7 810 Canada Cement Co... . 154 13% 14 
Lees . Corp... 14% 13% 13% = eas ssveanfes “it oe 25 East 8S .............-. 25 24% 25 3,285 Canada Pow & Pap Corp. 11% 9% 10 -— 
100 Fageo! Motors Co i 1% 15% 300 Pac Gas & Elec.......... 54% 54% 54 116 Do ist pf ........ ...9T 96 96 180 Can Steamship L cum pf 424% 421%, 42% 
212 Do pf 5% 500 Pac Lighting .. elie 76 %5 if 10 Econ Gro ............-.. 29% 2% 2% s Cas ) wise a Cable Co, # 3 x Ey i 
130 =: 1130 . Pac West Oil Co..... oe J 15% 164 {| 696 Ed El Ill ............. : 253 264 anadian Bronz 
ais Fo cr ace ig ", bt] br zn00 Pickwick ent — 4-08 : 500 | oth ty PEE ws 25 2% 2,775 Canadian Car & Fdry Co 20% 20% * 20% 
100 Galland Mere Laundry Co. si 31% 31% 1,300 — . . ioe 2.45 2.75 cae Pues bas \Gaemee . ay oo > Ge un pest 7% pt 26 25% % 
Prod Co 22 19% 2,800 wes eters MET 2... nce MW 10% 10 25 Canadian Cottons Co... 
as Geen ans Dar Oo 7% pf.106 105% 105% R.. eee ‘Tey le” 46 5 Gen Capital pene: ae 41 82 5 Canadian Gen Elec Co 324% 324% 524% 
"43 S Joaquin L&P 7% pr pf.1184%4 118 1181 | 2,328 Gen Elec .......... écom ae 95 Do pf.... 
5 Do 6% pf, Ser A. 103% 103% 103% 43 S Joaquin L&P 7% pr pf.118% 118 118 2,328 Gen 
351 Haiku Pineapple Co, Ltd : b p 35 Seabd Dairy Cr Cp pf, A 7 70 ns - ee. spec dedalaia' eee: 7. us 55 Can, Hydroslec Corp cum we si ‘ns 
50 Do pf .. 2 30 Nati Bank... : vgotsarerseucsens 3 3 , 3 
43 tl Sec Corp..... 4 45% 45 55 Georgian A pf .. 755 Canadian Ind Alcohol Co: 4% 
5 Hawaiian ComiaS Co, as. sone son sone 1,550 See First Nat! Bank... 100% 1 100” 120 Ger Cred & In 1717 aes Gukahest Plow Go 15% 15 2«(«15% 
a0) Rewetan Pusenaate se 340 34% 3.386 Shell Union Oil Co....... 1 14% 15 5 Gilchrist ........ > 735 Con Min & Sm Co of ©..179" 168 171 
SN SS ie se 3700 So Cal Edison........... 57” 54% 55 2,283 Gillette Razor 87% 70% | 2.531 Dominion Bridge Co 59% 58% 59 
120 Illinois Pac Glass Corp, A 21 10 Do orig pf............. 60% 60% 60 40 Globe Un Ex.. 10 = 75 Dominion Coal Co pf 55 5555 
140 Koister Radio Corp geen one on sun 700 Do 7% pf apes » 29 — = a aenaaee a ° » 50 Dominion Glass &... . 105 105 105 
Lan; k, Ine, aa a a nc ee eweiens 1 Dom Stl 
170 Leatie-Callf Sant Co --- 13% 13% mn | tb00 De Sta pt on oat Fe 24 2 108 int ape iseesvesees B Rs i” Bt Dom Textile, Co cane '22) % 13% 73% 
; % pi...107 1 1 } 1 Gas 6% 17 Island Cr pf .... tee 50 Donnacona Paper Co 
30 4 RA : we etre 2 tir 2% | 2,000 Stand Oil of Cal. - 62 61 61 1,280 Jenkins Te) ........... ‘ae 3 725 Dryden Paper Co..... 8 7 7 
: ~~ Rity Co 6% pf.. 95% 95% 9%5l2 | 3'700 Taylor Milling Corp... .. 3 32% 492 Kreuger & T..... sonese ne 2614 101 Famous Players Can Corp 44 44 44 
to North Am Invest Corp... 884 884 88% | 23.100 Transamerica Corp ..... 21 204 20% 100 La Salle ........ STITT) te’ 75e'  T5e 235 Foreign Pow Secur Corp. 23 23 23 
10 North Am Invest Corp oo tos 91 | “1 ‘Do scrip, old.. ; 50 194 Loew’s Th ..... mere: “Ee 146 Gen Steel Wares.........10 10 10 
20 Do 5% pf..... po - 309 Do scrip, new.......... 20 :39 :19 20 Maine Cen |............. 76 76 76 380 Gurd, Charles @ Go... 29828 
200 North Am Oil Cons 17% 17% 17% 4,500 Union Oil Associates..... 40 39 39) 2,014 Mass Util ........... 7 110 Gypsum, Lime & Ailabas- 
155 Oliver Un Filters, Inc. A.. 25 2523 | 3,000 Union Oil of Cal 69 Mohawk .. ata . 23% 22% 22: tine, Can 19 19 19 
250 Do B ; Ne aenas pa bas pt } 63 Union Bank & Trust Co.325 325 325 178 Nesh _ Mot ahaha a 8 32 : 57 Hamilton Bridge 64% cum oie na 
» Cc : a er . oon  aaeipese 
tte be “ “ 27% 2% 27% | BONDS. 770 Nat Service Co..... oes of 4 100 Hollinger Cons Gold Mines 5.75 5. 5. 
7 Cor; 76 874% 74M 25 N E Public Service...... 370 Howard Smith Pap Mills 8 7% Ty 
661 Pac ae orp "109% 103% 103% $13,000 L A Ry Co ist r 5s. "40. 82 82 82 124 NE Tel & Tel........... 14444 143 «144 75 Int Hydro-Elec System, A 37 3 3 
405 Do $6 div pf ; P 5 po 26% 5,000 Richfield Oi) 6s, °44. ti4 vty 273NY,NH&@H..........10 101 101 46,408 Int Nickel Co of Can 23 20 23 
1,621 Pac Public Service Co, A. 27 M > | 11,000 So Counties Gas 3 68 94% «94 6 Nipissing ............ Mc 1 1 te Int Power Go a 13 B 
60 Pac Tel & Tel Co 137 2 61m 5,000 So Cal Gas 5s, 102 102 35 North Amer Av.......... 10 10 55 Lindsay C W & Co 16 16 16 
| y 
20 Do pf / 137% 137% — | 7,000 Union Oil Co Wy 35. ..-101° 101 101 1.187 North Butte nth 1 1 1 3,068 lessen Maree Co... 25: 24 24, 
0 Pacific Gas & Electric... 24% * » ' . 100 Old Dominion ........ 1,050 McColl-Frontenac Oil Co. 17 
as Pig’n Whistle Corp... .. 11% 11 il | CURB EXCHANGE. 170 Pacific Mills ......... 214% «21 21 2.631 Montreal L H & P Cons. 56 54 55% 
2,705 Richfield Oil Co of Cal... 16% 154 15% | STOCKS. | 896 Penn R R............... T me 7 2'791 National Breweries 30 281% 30 
100 Do 7% pf 17% 17% 17% | Sales High. Low. Last. 2,735 EWie neiacen ae Bf an R 193 wee 7% cum pf. - a 29 29 29 
F : + . ationa: c ‘oO 7 
358 J lt & P Corp 7% pr of aaK 108% 2% | 55 Banca d'Italia 4.60 4.50 4.50 197 Public Util Hold......... 17% 17 17% cum red pf...... 25 25 25 
atten e, desk tes 5 5 . 7 400 Ambassador Pete . 1.05 1.00 1.00 630 Quincy ......... --- 4% 14 14 125 National Steel Car Corp. 48 48 48 
300 Schies & Sons, Inc. B F. A : 2 | 100 Atlantic Refining 36% 36% 3% 175 Ry & Lt Sec............. 69 68 68 100 Ont Steel Products Co 19 19 19 
50 Do pf 48 48 } 150 Axelson Aircraft <a 1. 1. 50 Reece But H..... ; 15 15 6 1,567 Power Corp of Can 65 64 64%, 
10,024 Shell Union Ot Corp \6e 14% «615 =| «3,100 Bach Aircraft ..... . ae 130 St Mary’s Land.......... 13 13) 13 110 Price Bros & Co 63 «63—ts«éB 
65 Sherman, Clay & Co 7% pf 3 50 5 | = Bandini Pete ... 3.75 3.60 3.75 980 Shawmut As ............. 18 16% = 409 Quebec Power Co. 54 52% 53%, 
270 Spring Valley Water Co.. 10% 10% 10% | 1,000 Barnhart Morrow ....... .05% .05 05% Rae 1 130 St Lawrence, A. 4% cam 
ndard Oi) Co of Cal 6242 61% 61% | 20,000 Big Jim Mines . o-oo 50 Spen Trask ....... . 3 33% 33 red con pf...... 2% 2% 2% ‘ 
a ; 3 1 Chica Oil. B 11 il 11 731 Stone & Web 77% 73% 7 100 St Lawrence Fi Mills Co. 25. 25 25 a 
120 Shel) Oj) pf 99 96% 96%, | 151 Bolsa ica I B % 
soc Oil Co.. 14% 14% 14% | 800 Buckeye Union Oi) pf.. 20 19 .20 59 Sullivan Ma .... 45 115 St Lawrence Pap ae Co a 8% 8% 
200 Tide Water Assoc ° 85 84% 85% | 300 Cities Service 27 27 27% 67 Swift & Co.... 29% 29 29% 45 Do 6% cum red p 64 64 
= ae 22 20% 21 16 Continenta! Credit ll 11 ua 365 Torrington ........... 55 - a 2,067 Shawinigan Wat ls P Co 64% sai 64% 
72,450 Transamerica Corp fe 39 100 Cord Corp 180 Tower Mfg ... 1 4 75 Simon (H) & Sons. 29 30 
2.173 Union Oil Associates ~~ = 2 45 Crystalite Products. 10 10 10 65 Tri-Cont Co ... 1 12% 145 Southern Can Power Co 26% 26 26% 
2,958 Union Oi) of California 40% 39% 39% 100 Cypress Pete 9 9 9 725 Un Twist Dr. 5 24% = 777 Steel Co of Canada 413 42 43 
35 Wells Fargo B & U Tr Co.300 300 = 300 300 Detroit Aircraft 4% 4 4 1,183 Un Founders b 3 325 Do cum part pf. 39 = 38% 38% 
500 W Am Finance Co 8% pf. 2% 2% 2% 100 Elec Prod of Wash 12% 12% 12 281 Un Fruit .. = = 100 Viau Biscuit Corp ; 8 6 8 
200 West Coast Bancorp, A 164 16% 1614 2,800 Exeter Oil a ‘ . as ae m ty 8 | SO - = 3 I 113 wee — uot = ” 4 36% - 
x , &, , . - . 7 ) rare paeaken i nn ectric Co 
eae S| 2,100 Poker Anerent ; 19% 16% 16% 95 US & Overseas... 17 16 163 pes 
CURB EXCHANGE. 200 Fox Theatres. A 2 2 2 759 Us | aa tesseseeeee Be MOE BANKS. 
STOCKS +300 Giadding 2 - > 0” 1,329 U § Steel................168% 163 a 124 Commerce . . 241 240 240 
Goes. itigh. Low. Last. | 300 Grigsby-Grunow tat ik 138 *88 Ut Ba pf we oT 7 "32 Nova ‘Scotia. ..1.....1322 322 aaa 
15 Albers Bros Milling 7% pf 90% 90% 90% | = WY} Oil. A 3 1 15 1,625 Util Hy & Rail. 8 8% i. 290% 290 290% 
190 Amer Tel & Tel 212 «208 = 211% 1,000 Imperial Mining xi) 02 .02 280 Venezuela Co 3 3 : : 
O20) Sane Tie Bridge (Del).. Se ee oe 4,500 Intercoast Trading 10% 9% 10% 110 Venezuela-Mex i a a DOMINION GOVERNMENT BONDS. 
_N q : 3014 ‘ F ass. 
a p> oe Pa m pe 8% 7 > a 1.05 ‘95 1.00 20 Wal Watch 35 35 35 $2,500 Dominion of Canada 
= 2 eee Ce 5, 5% 2 op = 2 be a Den ..... 66 8St«G War Loan, 1931...100.70 100.50 100.50 
125 Aviation Corp (Del) = 3.989 Jade Oil : 52% 46 50% | 15,100 Victory Loan, 1933... .103.00 102.90 102.95 
25 Bank of America, N A 88 SS 88 100 Kemper Radio 40 40 40 455 by Br 50 54 ieise be ies 103.10 10295 ienxo 
10 Cal-Ore Pwr 6% pf. "27.. 98% 985% 98% OSS? Benner Meters sa un on 10 Westfield’ Mtg .......... 23% 23% 23% | 21500 Do 18f .......... 29880 osee feeae 
400 Cal Pacific Trading = | = my Pp > ae ae 110 Whittelsey ............. 25e 25e 25e 1,900 Refunding, 1940..." 99.70 99.70 99.70 
1,344 Cities Service 27e 26% «27% A, hk, ee 2% 21% 21% 2:200 Refunding. 1943 103.00 102.90 102.90 
1,390 Claude Neon Lights 2 ae a 2,000 Midway Northern 8 703th 0345. BONDS. <a 
5 C Neon Elec Pwr (Del). 35% 200 Mills Alloys, A . 3.00 .00 3.00 — 78 78 78 . 
35 Coen Cos = = 169 Mount Diablo | 0 Bh SH SS] sx.000 aviuws P & P co ist 
= a Cee | me 5S Gennaio On Go oe | S000 Central Pe & Li Sa... 95" 95" 95 mtg, A 85% 85% 85% 
F 195 Crown Willamette Ist pf. 94 93% 93% 200 Oceanic Oil 60° — «60s ees Gon it BP a a Le 4,600 Can PB & P Corp debs isur 
355 Durant Motor of Cal 6 Se 5% 200 Occidenta!] Pete 55 .52 .52 5.66e CGhleeen June 3. "* 92 92 a. S) -.2o. 9 ee eee 61% 61% 61% 
10 Fibreboard Prods pr pf. 94 94 94 ee Rede ehh pn a? jo aS 1,000 Miss R Pr 5s............ 102 102 102 3,500 Do debs way ser’... 61% G1 Git 
110 Fokker Aircraft > me eee -S. oe te 1,000 NE Tel & Tel S8.......-101% 101% 101% | 1.000 Montreal Tramways Go ee aa 
7 . . ; st 99%, 
a0 Poster @ Kisisor pt 74% 74% 74% | 13°40 San Francisco Gold 02% .01% Oa | Ooo West Thar 50... 201. 101% 101% 101% | wat roe Se Se 
16,359 Genera! Motors 15% 43% «45 36 Sec Co units 3 54 & 1,000 ' : fs ee 
1,100 Gilmore (Forrest E) 2c =. 20e 100 Shattuck Denn Mining 5 aenieeionemneneen M 1 
laddi McBean 40 40 15,000 Sierra Trading : © 
008s Gotdmas-Sache Corp 17% 15% 16% 105 So Cal Gas 614% pt a io a H St Louis ontrea 
"50 Goodyear Tire & Rub 7% 95 4 i= . — . ° eto CURB MARKET. 
a om ning . ‘ ’ 
20 108 Sonsrapaet Trading Co 10% “om 10% 6,000 United Amer Mining + 634 08, Sales i High. Low. Last. | Sales. High. Low. Last. 
13,415 Italo Petroleum 30¢ 25e 30¢ 6,000 United Republic 11 a A . —— 198 198 198 | 1,025 Associated Breweries 14 9% 14 J 
3,656 Do 7% p 1.00 Se  95e 3,500 U S$ Oil & Royalties. 0 05 .05 20 Boatmen’s Bank ........198, 198 198 3.895 Associated OF & Ges... sac aot ite 
1,700 Kleiber Motor 1.25 1.05 1.05 1,530 United Vanadium 7 1 .15 5 First Nationa’ 249” 248 248 835 British-Am Oil, new 16 15% 15% 
2.660 Magnavox Corp 2.75 2.40 2.60 700 Universal Cons 8% 8% 8% «5 Merc-Commerce . 130 Canadian Vickers, Ltd. 5% 5 5 
"75 Marine Bank Corp 29% 2% 2% - - TRUSTS 1,050 Commonwealth Pet, Ltd. 15¢ —15¢ 15¢ 
16 Oahu Sugar 2 23 23 ; a Distiier Cosp Seagrem 9% %% % 
§ 0c * ....225 225 225 ominion Engrg Works. 59 58 58 
— ‘on boon a 103 102! 103 Boston a Miss Vall Mer ...264 260 263 424 Eastern Dairies 20 18 2 
130 Pacific Amer Fisheries. 18 1 17% 4,273 Home Oil Co 2.25 2.08 2.25 
20 Pacific Muvual Life Ins.. 80 80 80 STOCKS STOCKS. 2,423 Imperial Oil 19 19 19% 
20 Pacific National Bank. .140 140 140 Sal High. Low. Last 1,305 Imperial Tobacco of Can. 9% 9% 9% 
15 Pacific Western Oil 17™% 16 16 si 5 7 | 135 Brown Shoe , . 39% 38 38% 1,595 Internationa! Petroleum... 181, 1715 18 
*"{00 Republic Petroleum 70 2.70 2.70 > Sees & Pum a 8. &. | 20 Dr Pepper ........ 41 41 41 85 Mitchell (Robert) & Co 18 18° 18 
991 Southern Ca! Edison 56 54% «54% 500 Am & Cont 17 16% 16% 64 Coca Cola Bot pre 545% «(545% «545% 190 Regent Knitting Mills 5 4% 5 
2 Do 5%% pf 24% 24%, 24% 30 Am Brit & C pf + 60% 105 Cons Lead, A........... 3% 3% 105 Reliance Grain 9 9 9 
1.685 Do 6% pf. 21% 2 627% 2.099 Am Pounders = = * 5 Com Utilities pic... 98° 9B 8 1,380 Walker, Gooderham & W. 9 8% 84 
"280 Do 7% pf. 29% 50 Am Pneu . 4 4 ‘ 25 Elder ........ Saaaeeere 20 20 55 Western Steel Products _ 25 23. 2 
20 Southern Cai Gas 6s pf. 25% anid 2514 15 Do Ist pf v++ 46 “4 730 Ely Walker or a | 
295 Do @gs pf... 103° 102% 102% | 10 Do 2d pf im SS 3 {Do Ist pee ~ %, %, PUBLIC UTILITY STOCKS 
’ e ; Ham Brown Shoe ..... 
oe aan McKee on, A ose me bee 50 Am Woolen 1 10% = 1 an Ind Pack .. ‘ . 4 4 4 283 Beauharnois Power, A 9% 9% 9% 
i, 4 ~ — : Portia A 34% 34 34 100 Do pf é 26% 1,397 Int Shoe ........ ---- 53% 53% 53% 31 Can North Power pf 105 105 105 
400 = egy a 1 OW le 35 100 Amoskeag -l et 11 | te “sg eepes ae a eC 100 Hydroelec Securities 32% 32% 32% 
2,745 United Aircraft ; bo 54% 505 885 Anaconda -. AT 44% 45 10 Johansen Shoe ccgatneent tn ke 65 Intl Utilities, A 41 rr ro 
217 Universal Consol Oii rt 8 8 5,702 Andes Pet 4c = 32e 40¢ 230 Moloney, A ....... wee 58 56 58 167 Power of Can cum pf. 103 101 103 
30 Virden Packing 10 «6100S 10 1,000 Acadian Ze 22e ae 74 Mo Port Cem ........... 29% 29 29% 30 Southern Can Power pf 105 105 105 
31 Western Amer Finance. 75c 0c 75c 1,290 Ariz Com 13% 1 1% 15 M eetatiacsedenans 47 47 47 
150 West Coast Life. 4.10 4.10 4.10 108 Av ae. “ NE <. a he 0 met, Condy atte ee hE 2% 23% 2% BONDS ; 
¢ 105 West Coast Tei . 20% 20% 20% Arno in ‘o Dre oas haces - 
& Western Power Corp pt. 104% 104i 104% 165 Bigelow San... 55% 5358 920 Rice Stix... 1 8 3, | $3,000 Can Pre Ry 96% 96% 96% 
’ BONDS. TB&A.... 190% 187% 190% 60 Scullin Pref acnad 18 17 17 MINING STOCKS 
123 B & M p pf ne My, Te% oe? Amusement ie 125” 199” 129° 1,150 Abana Mines 42.4242 
nee fuer ee ee on. 40. one or” or " = Of 8 r “Wai 116 116 =«116 = AA. a on a 800 Amulet Mines 5050 50 ah 
5,000 qQeee oo - 102% 102% 17 Dopfcs. 103 103 103 120 Falconbridge Nickel 2.10 210 2.10 
of Byron Jackson’ 644% "1940. 93 93 93 20 Do pf Ds .... 148 4 Fem BONDS. . 2 take a Mines 3S 23.25 23.25 
: Y 7 % 74% 69 Bos & Prov 180 ran nes. 30 (21 
tio Pac Western Dil Gyr. 4395 98 95" 173 Boston Elev 77% 76% 77 | $10,000 City & Sub 5s. -- $2 80% 80% | 6.025 Siscoe Rees Yate Te 
T0009 Richfield 6%, 1944. ..... 8814 8814 25 Do pf. 87%, 87% 87% 2,000 Scullin 6s ...... ea ss = = 200 Teck- {Hughes Gold 6.45 6.45 6.45 
1,000 Southern Col Gas 5%, '37 oe 4%, «94% 1h =6Deo ist pf 105%, 103 103 6,000 United Rys 46 .....- % 1.175 Wright- wee... 1. 1.7% 1. 














Friday, August 29, 1930 


THE ANNALIST 





Transactions on Out-of-Town Markets—Continued 





STOCKS. 
Sales. High 
2,416 Almar Stores ........... 2% 
American Stores .... - 
10,700 American Super Power.. 23 
700 Bankers Sec Corp pf..... 43 
785 Bell Tel of Pa | uae aawn 116% 
700 Budd Wheel Co..... 107%, 
200 Central Airport ......... 4% 
600 Camden Fire Ins......... 221 
600 Commonwealth Cas Ins. - os 
20,500 Com’wealth & ~ 2 4 
30 Cons Traction of N J. 49 
2,600 HG BOS. 20... cccccess 85, 
if f° eer 
700 Empire Corp ............ 7 
2,900 Exide Securities ......... 15% 
1,600 Fire Association ........ 27h 
3,600 Guaranty Tr rets for Ford ‘—_ 
130 Horn & Hardart, Phila. 
200 Horn & Hardart, N Y... 
2,400 Ins Co of No America.... 66 
4,500 Lake Superior Corp...... 9% 
1,700 Lehigh Navigation ...... 3414 
643 = ES Cas Ins... 34 
300 Mitten BS C............ 14% 
Fe | eee eyeqee 16 
4,200 Niagara Hudson Power.. 16 
8,000 Pennsylvania Railroad . . 125% 
24 Phila Dairy Prod pf..... 93 
200 Phila Elec pf............ 103% 
= SO OO 2% 
200 Phila Rapid ‘Transit... 29% 
| eo < 9ASeR Peete 30% 
200 Phila Traction .......... 39 
7,100 Pennroad Corp vtc..... 11 
2,100 Railroad Shr Corp....... 6 
EE sisnescccesie 48 
2,400 Seaboard Utilities ....... 6 
870 Shreveport Pipe Line..... 6 
1,800 Standard Brands ........ 19% 
1,000 Tonopah Mining by 
2,600 Tonopah Belmont ky 
24,100 U GI new com.. 36% 
400 Do new pf.... 102% 
200 Union Traction .. 26% 
me US Deisy, A......... 6544 
200 DU insstnasiescneanene 17 
22,300 United Corp ............ 32 
c 2 ) ass 50 
1,900 United Lt & Pwr, A..... 414 
100 Victory Insurance ....... 14 
400 Westmoreland, Inc .. 15% 
BONDS. 
$7,000 Con Tr N J 5s, ees. Seen 88 
6,800 Elec & People’s 4s....... 40 
2,000 Phila Elec Pwr 5s...... 106 
1,000 Strawbridge & Clo 5s.... 98 
1,000 Warner Ist 6s............ 97% 
PY 2 SS 8 eee 97 
Pittsburgh 
STOCKS. 

Sales. High 
Fe errr 19 
679 Am Austin Car........ 7 

10 Am F Growers pf....... 82 
iF 2? eee 1% 
215 Blaw oT Sate Onichee ae 34 
12 Consol Ice pf............ 25 
185 ps ag PiSteel: 45 
100 D L Clark......... 13% 
175 Devonian oii 9% 
12 Donahoes A......... 15 
10 Folianbee ~ FEE PEE Ee 88 
Se Oe Se BOO ns cssccccce 1% 
70 Koppers Gas pf.......... 101 
800 Leonard Oil.............. 1 
4,185 Lib Dairy bib okaebeemeen 21 
> ayaerepeqess — 
3,602 Lone Bier RS 374 
200 Mesta Mach............ 28 
35 Natl Fireproof........... 36 
40 Dpbdnthbnbnndseceek 37 
580 Penna Ind Units........ 85 
2,500 Phoenix Oil............. 55 
420 Pitts Forgings........... 17% 
136 Pitts Pl Glass....... 47 
125 Pitts S & Bolt.......... 18% 
425 Plymouth Oil............ 
975 Shamrock Oil............ 17% 
135 Stan Steel Sng.......... 37 
30 a i encones = 
10 Waverly Oil A.......... 20 
1,083 West Pub Ser............ 19% 
BANKS. 
5 Exchange sos re 80 
20 Peoples Pgh Tr.......... 55 
8 Western s & Dep Bk. 135 
RIGHTS. 
4,157 West Pub Ser..........5 1 
. 
Chicago 
STOCK EXCHANGE. 
STOCKS. 

Sales. High. 
250 Abbott sapavateries errr 42% 
300 Acme Steel ............. 53% 

50 Adams Mite 31 
50 Addressograph Intl Com. 4 
100 Ainsworth Mfg ..... 
50 Allied Prod Co....... eee. 9 
300 Allied Motors Ind........ 10 
140 Altorfer Bros cv pf...... 38 
51 Amer Public Service pf.. 98 
1,023 Amer aap — Pp of... :102 
1,062 Do prior pf............ 8 
100 Amer , —-*, ‘“ Tel Stores 1% 
50 Amer BEE 6409.00 s00 9% 
450 Amer Util Gas Corp 9% 
50 Amer LS + eng GED sccess 2 
150 Appal Tt FE 9% 
200 Art Metal I Works ere 9% 
150 Associated Invest ....... 60% 
168 Associated Tel & Tel Co 67 
3,500 Associated Tel Utilities.. 25 
3,900 Auburn Automobile ..... 1113 
300 Bancokentucky Co ...... 16% 
300 ian Blessing Co..... 38 
75 Baxter Laundries ........ 4 
14,450 Bendix Aviation ......... 32% 
4 SS Eee ™ 
4,500 Pe EE apntvsssonn 29) 
OP BP Ble cscscccccccseccce 98) 
5C Brach & Dacvcanevesas 15 
100 se Fer-s % Wire Co. 20 
GED TID DD cacccgesccccccess 10% 
200 Burtaam Trading Corp.. 5% 
BBD BO Pho ccccrcccccccces 20 
400 Butler Bros ... % 
400 Castle AM .. . 43% 
450 ome Mf 5 Corp... err 9 
173 Cen is Pub Serv pf = 
300 Central Tilinois Secur, Inc 25 
25 Central Indiana Power pf 4 
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Chicago—Continued 
STOCK EXCHANGE. 
STOCKS. 

Sales. High. Low 
1,100 Central Public Service, A a 254 
6,700 Central Southwest Utii. 22% 21 

2 f= >  Saepeeeer 103% 103: 
350 , er 97%, 
250 Chicago City & Conn Rys ba % 
300 eae aeates o aaa 11% 10% 

11,000 Chicago ERS 11 105% 
1,950 eae 38% 38 

200 Chicago F] Shaft Co 144 14% 
700 Chicago Invest Corp..... 6% 65q, 
ee | ees 36% 36 

70 Chi, N S & Milw RR pf 11 11 

50 Chicago Railways, Ser 2. 3 3 
550 Chicago Yellow Cab...... 25% 

15,550 Cities Service Co........ 27% 27 
550 Club Aluminum ......... 3 3 

475 Commonwealth Edison. ..288% 284 
10) Community Telephone Co = 19 
250 —— — Corp..... 14% 

Fe FS Rr 40 40% 

1,200 Cont } SEE re 1 14 
550 Reed cénessbeees 44% 44% 
1,050 Consumers Co .......... 4k 4 
150 Do % ts ota Aaa gaaet 59% 56 
6,700 Cord ™% 
6,400 Corp Securities Co. - 22% 22 

|  S ae 64 62 
238 Crane BR Saeetesnheneaes 42 42 
SY aes: 118 «114% 
110 Curtis Plight. Inc. oss 14 

75 Diversified Invest, ‘Inc... 54% 54% 
100 Duquesne Gas ........... 11 11 

6,800 Electric Househoi aeetee 1 3% 

550 Electric | een , an 

150 Fitzsimmons & Connell... 40 38 
7,100 Foote Brothers .......... 10 8% 

98 Gardner Denver Co...... 50 50 

BD GOROPE TE occ ccc ccee 8 8 
3,100 General Theatre, Inc.... 31 27 

450 General Water Works.... 28 28% 

700 General Com H C....... 27 
2,050 Great Lakes Air Co...... 5 
1,150 Great Lakes Dr ... 28: 
50 Greyhound Corporation. . 6 6 
18,800 Grigs Gru Co............ 14 13 

250 Hall Printing Co......... 22 21 
150 Harnish Corp............ 21 21 
200 Hart Carter pf........... 17 1 

1,570 Hib 8S B Pbdececsenns 50 4 

150 Hormel G A............. 29% 29 

50 — - a are 18% 18 
_ Jet JE SARA ae 9% 9, 

50 Ininots” See 20 20 
200 Indian Terr ~ Oil Co.. 31 

3,250 Inland Un, Inc........... 22 21 
23,800 — Util, ine peseescece 59% «58 

aC 8 eee 2 91 

200 inveutanent Company Am 30 27 
2,600 Jeff Electric Co......... 29 22 
2,350 Kalamaz eg battasanae 54 50 

SE Fa 28 28: 
250 Kellogg Switch oe wiawaed 4 4 
300 Ken-Radio T Co......... 6 

Sf ES eS 51 50 

50 i) pees 10 10 

i 5 SR eeereeeree 18 18 

1,750 Libby McNeill .......... 14 13% 

550 —— Printing Co..... 23% #23 

600 OD Ghdnedebcunstsdes 45 4344 
1,585 Lénkony OD Sarre 22% 19 

900 Lion Oil Ref............. 19% 18 
350 rr 45 45 
Ge BOE GD ccccccccccces 22 18 

106,550 Majestic Hs Ut.......... 53 45 

400 Manhattan Dev Corp 287 281 
200 Mapes Cops.............. 4034 40 

85 Marks B T cv p........ 8 7 

1,200 Marshall Field & Co..... 38% 3 

50 Material Serv ........... 19 19 
200 McGraw Elec Co......... 20% 19 
150 Meadows Mfg “2 1 

St GE GD, Bho ncinccccnees 29: 
lk OK ee rst 27 
PT GOSS 101 100: 

20,850 Do — ere Hid 1 
5,450 Do Ti cccnsesenee 5 3 
2,800 Midland "Natural Gas. 16 14 
3,000 Midland ~ wall ary . 26% 

950 | warr 2% 1% 
900 OE snseccens 46 45 

96 Midland = pr pf 108 105 
121 6% 97% 

22 Do pf, y 100 99 
220 0 6% pf, A 97 94 

18,150 Mo K-P Line 21% 1 
750 Modine Mfg 46 44 
200 Mohawk Rubber 10 10 
240 Monroe Chem 9 814 

4,300 Morgan Litho ........... 15 12% 

200 Musk M Sp, A.......... 16% 16 
100 Nachm Spring .......... 114% 11% 
> GS. 28 28 

50 Nat El! Pw, A........... 27% 27% 
330 Nat Pub Ser............. 47 47 
150 Nat Rep Inv ........... 42% 41% 
300 Nat Sec Inv Co.......... 144% 14 
100 Do allot ctfs........... 88 88 

1,700 Nat Standard ........... 32% #31 

SS Nat Ter of p@........%. 11% 11% 
100 Nat Un Rad Co......... 4 4 
O65 Nenl Gears ............ 50: 49 

S.TES NOP Ame GOP......02..6.. 36 32 
1,000 No & So Amer C, A 15% 14 
800 No Am Gas.............. 18 17% 

250 No Am L & P........... 64% 64 
400 Northwest Bancor.. 41 40% 
57 Northwest eed ” Pf... - 91% 97 
39 Dopf. ; i 93 
100 Oil-o-M.ti a a a 
150 Penn Gas ” Electric. - 138% 1 
250 Pines bg a - 22% 21 
550 Polymet Mfg Co... a | 5 
600 Process Co a 6 

25 Public Service ..271 271 
125 Do no par --27 basi 
400 Q R S De-Vry - 13% 13 

10 Quaker Oats -210 =210 
ce FT eer 115 =115 
650 Railroad Shares pe. . 5% 5% 
50 Rath Package Co. 22 22 
100 Reliance Int Co... 8% 7 
130 Ross Gear be . 29 28 

50 Ryers (Jos T) . 31 31 

10 St Louis N Stock ‘Yards. is S 87% 
200 Sangamo a c - 34 
100 Saxet Co se . 16 16 

1,700 Seaboard Util . .. . 6 5% 
150 Sign Stl & S Co... — 9 
1450 83U G ae ‘ 23 

36SwWG&Epef..... <a 97 
500 S W G Util Co.... oe 11 
119 SWGL&P pf... - 9 90 
50 S Dredge cv pf.......... 22 
811 Std Pub Serv, A... - 16 12 
300 Steinite Radio ... ee 1% 
550 Stone H O Co............ § 5 
125 Stork Fur pf...... sos ae 13 
200 Super Maid ...... isons 1 
150 Swift International 5 waa xe 
70 Tenn eres ae | 

50 Tex La P p oscce Oe 85 
400 Thompson ey R) pats 3 
450 Time-O-S Con. “06 

1,550 Trans Form .... . 19 
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Chicago—Continued 
STOCK EXCHANGE. 
STOCKS. 

Sales. High. Low. Last 
7,550 Twin S NG 138% 12% 1314 
fe OY Ferre \& p \ 
50 Unit C pf....... cs 13 13 
2,100 U S Gypsum. - 44% «43 4314 
7,200 U § Radio $ Tel. 23% 20 2246 
400 Utah Radio P. . 5% 8% Sie 
6,600 Util a Corp - 14 12% 13% 
2,250 es - 23% #22 23 
600 Util e * i. o ae 16% 16% 
950 Do . 33 31% 32% 
590 Viking Pump ae 10 10%, 
120 Do 29 29 29 
100 Wantine ‘pt ‘pf.. _— 3 3 
750 Vortex Cup ............. 24 24 2416 
200 Wahl ear wr ee 

25 Wayne _Pump avanesnsecs ane 

50 Do p ... 31% 31% °31% 

250 West Pow La 7. vo 2B 28 28 

100 Westefn . ive oe 16% 16 16% 

50 Wextark R S. cena 9 9 
1,500 Wisc Bank Sh. 8g 7% § 

22 Wolv Cement ......... 3% 3% 3% 
1,450 Zenith Radio .......... 7% 7 7 

BONDS. 
$3,000 Chi Rys 1st ctf 5s, 1927.. 80% 80% 80% 
1,000 Chic C Rys Ist ctfs a. 81 81 81 
1,000 Edison ist 5s, 1943. -105 105 105 
1,000 Do ist 5s 12105% 105 105 
1,000 Do @s, 1043............ 111% 111% 111% 
65,000 Insul] Util Inv 6s, "1940. |.103 102 103 
5,000 Met El 4s, 1938. oo = 81 81 
1,000 So West Util 6s, 1941.... 60 60 60 
"Ex dividend. 
CURB EXCHANGE. 
STOCKS. 

Sales. High. Low. Last. 
BD BOR GOO. ciccccciccccess 4 4, 445 
3,565 Ame COPPOF .....cccccccee at 6% 8, 

Se Ge ME ecccdeeusansese 1 1% 1% 
700 Am Furn Mart.......... 25% 216 2% 
10 Am Inv Tr she Patina nske 6% «26% 6% 
2,650 Am Superpwr .......... 22% 21% 22% 
500 Ark Gas 8 i SE 9 9 914 
ee UU avanvsscetevsvece 9 9 9 
400 Assad é fea 31% 31 31% 
1,450 a inet eay'g 30% 3016 
300 Col ° Food PE eae 27 26%, 27% 
100 WE 9:664660Propcenene 43 43 4344 
3,775 Can Marconi ..........05 4 Ye 4 
200 Canal Const ............. 2 2 2 
450 Canam Met ............. a lg iy 
oy J eres 5 4% 5 
Ee rere 16 155, 155% 
Oe Ge SE BB. ccccsccscscs 7 The 7% 
1,160 De Forest ............... 3Y 3 3 
1,600 Detroit Air ............. rth) 4 4 
ff FE Serer Ts 7 7% 
fk arr 12 12 12% 
Sf ff . S aeaaaaaaee T 5 
1,250 Dubilier ME, 63ds-vaeeencs 4 44 414 
EL (4.006. 00805-2660008 9 9 9 
2,950 Ford, Ltd .............. 22% 21% 21% 
2,450 NS tiirnewbd aiken 9 8 9 
ce fe ree 31% 31 31% 
Cee GP Mee Varn. ... 06.605 Ty% ™% ™% 
100 Greenebaum ............. 6 6 6 
100 Guenther Law .......... 244%, 24% «924% 
1,000 Gold Coin Mfg.......... 5 3% #5 
550 Hall Lamp .............. 9 ps 8% 
190 Ham Clock ............. 39% 2914 39% 
SERGE Keiessseeccccdes 2 2 2 
1,200 Houst O Co.............. 18 17% 17% 
2,200 Bee Der Oli, B.......600 31 30% 30 
650 Ind P Line.............. 32 1% 31 
1,475 Inter Rust Ir............. 1% 1 1 
3,191 Insull com rts........... 1% 1% 1% 
Re BP BE Bi ca ccccccccece S ly ,, 
200 —— , 8 aa 25% 25% 25 
2,200 n Se 1% 1% 1% 
150 MeWilliams jensaaketeses 33% 31% 33% 
Be OS reper 33 33 33% 
1,560 Metals Soke aisha 45.5 13% 12 12% 
100 Mo, K  Serrrrrerr 1% 1 1 
100 Midw Cns Ut............ 10% 10% 10% 
100 >. tae BOB ccccccece Ig 9g 9% 
| Peer re 19 18% 19 
Si NE TD io icnccccsccans 16 15% 15% 
Te EY Oo cccnnesscsces 31 31 31 
2,500 Pand O Cor............. Pe . * 
13 Pettib Mull 20000000000, 7 7 7 
SE EE 9S 6.5.5 :05:600080068 38 37 37 
900 BEE. ae cnasecesccss 12 10% 11% 
2,450 Roos Fields ............. 3 2% 2% 
100 Sel Inc Sha.............. 9% gy, 94 
“oe ge “2 Seep 111% 110% 110% 
. . | ) eee 49% 49% 49 
De ME Win 60:6 ve000e80de00 31% 31 31% 
ETE. 9.0-6:5-6465.0.000060 10 9 10 
200 oe 2 Are 57 57 57 
40 EE on ¥3.2:06:6000666% 71 70 71% 
3,700 United SD s6ssnssiceews 1 13% ia 
re B.S eee 6 556 6 
100 Union Cop .............. 63, 6% 6 
300 Wittboid pene pape 8% 6 § 
EE Sle : 1 
eer 5 s% “a 
BONDS. 
$11,000 C R T ad 6s, 1963....... 44 43% 43% 
500 Do ist and ref 6 "53 87% 871 874 
5,000 Do ist and ref 6 44 93 93 93 
2,000 Do 6%, 1944........... 93 93 93 
CHICAGO BOARD OF TRADE. 
STOCKS. 

Sales. High. Low. Last. 
3,407 Allied Mills, Inc....... 8% 8% 8% 
200 Am Cyanamid ..... 20% 20% 20% 
50 } Tr Shrs..... aaa ae 10% 10 
1,150 Corn Products . 90% 89% 90 
1,475 rego Gt Western ‘pf.. 37 356 35 
6,177 Elec Bond & Share...... 81% 7 80% 
300 Noranda Mines, Ltd. . 21 20% 21 
100 Pennroad, 1 105 10% 
690 Selected Am Shares. 7 6% TY 
250 Standard Am Tr. . 9% o%8 9 
4,495 Standard Oil of Ind..... 49% 4914 49% 
"400 Supercorp, A ... - a 9 
150 Walgreen Co ............ 31 29 29 
300 W Wrigley Jr............ 75 74 75 
Detroit 
STOCKS. 

Sales. High. Low 

lt~Automotive Fan & Bearing..... 3 3 
1,035 —S eS rere 14% 13 
= ee asere T% 5% 
461 Bower Roller Bearing....__. "9 1980 
315 Brown Fence & Wire, B........ 10% 10% 
100 Capital City Products.......... 6 16 
345 Cardon Phonocraft ............ 6% 6% 
100 Copeland Products, B free..... 1% 1X 
i150 Crowley, Milner ............... 22 22 
360 Detroit & Cleveland Nayv...... 107 10% 
96 Detroit Edison ................ 218 86218 





Detroit—Continued 


















Sales High. Low 
80 Detroit Electric, B............. 6 6 
5 Detroit Gasket ... - 24 24 
587 Detroit Motorbus . . - 5% 5% 
365 Dolphin Paint & Varnis 5 10 10 
2,195 Ex-Cello Aircraft & Tool. 10 9% 
500 Federal Mogul ............ o we 14 
622 Federal Motor Truck........... & 8 
150 Federal Screw Works.......... 20% 20% 
15 Ford Motor of Canada 31 
100 General Fdry & Machine Units. 6% 61, 
6,403 General Motors .. 454% 4319 
100 General Parts 5 5 
200 Graham-Paige Motors ......... 6 6 
640 Grand Rapids Metalcraft....... 5 5 

10 Great Lakes Eng .............. 23% 23% 
1,045 Hall Lamp .............cceeees 9 S14 
1,100 Houdaille-Hershey, B .......... 10 10 

69S Hutto Eng free................ 4 3% 
SE MEE, 0-690 40d deeneanesesonsacs 17 17 
50 Mahon (R C) conv pf..... icaa ae 20 
300 MeAlser Conv pf......ccccccces 21 21 

100 Michigan Steel ................ 56% 56% 

> | 3 PPRerS res 1 1 

100 Moreland Oil, A..............4. ll 11 
1,342 Motor Bankers ................ 18 165% 

305 Muskegon Motor Specialties.... 9 816 
9,415 Nationa] Grocer ............... 2 1s 
2,700 Packard Motor .......ccccccses 13 13 

649 Parke, Davis & Co............. 32 32% 

7 Parker Rust Proof ............ 78 78 

CED FO Ne n.bs0:2s00000secc0se0s 9% 90 

359 Scotten Dillon ............s0000 174 17% 

25 Standard Steel Spring ......... 35 

55 Timken-Detroit Axle .......... 12 12% 

20 Universal Cooler, A............ i? 
eo RE BR Serer neeeaeeaeerrr 1 1% 
4,261 Universal Products ............ 20: 17% 
1,880 Warner Aircraft .............. 3 1% 
18,600 White Star Refining............ 73% 71% 

BANKS AND TRUST COMPANIES. 

531 American State Bank.......... 106 101% 
694 Detroit Bankers Co............ 119% 117 
1,762 Guardian-Det Union Group, Inc. 83 81% 
a> Piety THOR Go... .osscesescee 90 90 
Toronto 
STOCK EXCHANGE. 

STOCKS. 

Sales. 

305 Abitibi ....... 

60 .Do 7% pf 

25 Blue Ribbon 

Ce OF eee 32 31% 

sOB C _ eee aK echeyeaen 56 55 55 

BD DB C POG, Bos. ccccescs 35% 3 35% 

135 Bell Telephone .......... 51 1 150: 
10,711 Braz L & P, new.... 34% 31 32 

100 Brant Cord pf ......... 20 20 20 

Fl Orr 27% 27 27% 

85 Building Prod .......... 22 21 22 

445 Bu i UY Nceseerechooed 46 44 44 

560 Can Alcohol, A ........ 4 4 4 

“ 10 Can Sy ee 35 35 35 

24 Can Bread, B .......... 94 92 93 

35 Can Brewing Corp....... 1% ™% 7% 

50 Can Canners ............ 18 18 18 

2 OD BR ME acconcsesoss 91 91 91% 

oe ee GO Ee asssaciweven 17 17 17% 

ff y {eee 20) 20 20: 

50 Can ro paceman vianlid 15 15 15 

a Ft Serato 96 94 95 

170 Can x OD jae weenbion 34% «34 34 

a OF reer 122 122 122 

95 Can Gen Hlectric ...... 330 325 325 

> Ue Ue ssicneneaescosned to 63 6314 

262 Can Gyp & Ala.......... 1 18 19 

30 Can Oil, new .......... 23 22 23 

185 C on | 3 pesseceennshoees 176 «6172 += «6174 

Ge OD BOP os cccesessicenss 44 42 42 

= can $ s | Seer 424% 42% 42% 

50 Can Wire & Cable, Aieee 75 75 
RA Ge BY 5000 s-0000:0:0.604 67 64 66% 

245 Cockshutt Plow ........ 15% 15% 15% 

370 Cons Bakeries .......... 12 10 10% 

470 Cons Food Products..... - | 1 1 

60 Con Smelters ........... 181 168 173 

1 Consumers Gas ......... 183% 183% 183% 
5 Cosmos Imp ............ 12 12 12 

30 Dom Stores ............. 3 19 19% 

120 Easy Washing Machine.. 7 7 
1,016 Ford of Canada, Cl A. 31% 30% 31 

5 Frost Steel & o pf, A 97 97 97 

30 General Steel Wares..... 10 10 10 

10 Goodyear Tire pf........ 105 105 105 

25 Hamilton U Th ........ 5 5 5 
23,629 Intn] Nickel ............ 23% 20 23 

55 Intnl Utilities, A........ 40 38% 40 

7 | BRerercreeror 11 ll 11 

rrr 5 4% 5 

Be Be. ME kccoccxsccnens 42 42 42 

85 7. BD svntevtacwnes 12 12% 12% 

371 DP sh ccntatiackenee 11 11 11 

25 Maple Leaf Ae 59 53 53 
1,065 Massey Harris .......... 25 24 24 

SES BOOTS: GOED on ccccccccsce 30% 20 20 

a SS reer 108 

30 Ont Equitable 28 

41 Page Hersey oe 84%, 

40 Photo Engravers .. . 20 20 20 

30 Riverside Silk Mills, A.. 18 18 18 

20 Simpsons, Ltd, A ...... 4 49 49% 

ey ere 93 93 93 

70 Standard Steel .. . 9 8 8 

75 Steel of Canada . ort 42 4344 

35 Tip Top Tailors pf. Danneel 97 95 97% 

169 Tete Clty BD B....ccccces 11 11 11 
5,730 Walkers G W .......... 9 8% 8 

10 W S SE” aind cnierebie ee 17% 17% 17% 

ii OE éadeecuhsiudsaa 101 101 101 

175 Weston, EAD oncscccccses 32% 31% 32 

15 SE pc2becehavesoseee 92 92 92 

5 Winnipeg Biles pt ..scces 101% 101% 101% 
CURB EXCHANGE 
STOC 
Sales High. Low. Last. 

BS ON once ncccccsecevess 15 15 15 

407 Canada Bud ............ 10 10 10 

75 Canada Malting ........ 1 17 17% 

5 Canada Paving ......... 4 4 4- 

GID COR POWEE .ncccccccsecs 11% 10 10 

120 Canada Vinegars ........ 23 21 21 

130 Canada Wirebound Box.. 1 16% 16% 

100 Carling Brew ........... 2 2 2 

ee eee 32 32 32 

10 Cons Sand & Gravel -- 83 83 83 

260 De Forest Crosley .. 9 9 9% 

275 Distillers Corp .......... 9 9 

Se BPON TOMS cccccncvcess 59% 

20 Dom Power pf .......... 101 1 01 

12 Dom Tar & Chemical pf 94 93 93 

5 Dufferin Paving pf ...... 85 85 85 

25 Durant Motors .......... 5% 5 5% 

199 English Electric, A...... 40 37 37 

1) ton Bridge pf...... R4 B4 84 

2 ae Shoe ...... 20 20 20 

5 TD SEED \sac0swscccsceess 9% 9% 9% 

20 Nat Steel Car .......... 48 48 48 

110 Montreal Power ........ 55 5545 

320 Power COPD ..ccccccccce 65 64 6516 
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Toronto—Continued 
CURB EXCHANGE. 
STOC 
Salds. ; High. Low. Last. 
a a dk hee 100% 100% 100% 
260 Service Station ......... 41 39 39 
5 OE Sdkatencccecscece 99 90 99 
126 Shawinigan ... 64% 63 64 
Standard Paving ........ 21 19 20 
Be, ME IE wecccecescecccces 87 87 87 
5 Tamblyns pf ... - 99% 99% 99% 
35 United Fuel Inves .. 12% 12% 12% 
Bp aaa 79 19 79 
100 Waterloo Mfg ........-«. 14 14 14 
OIL STOCKS. 
5,447 Br Amer Oil ............ 15% 15% 
95 Crown Dom Oil 7 7 
Ge ccedccccccccess 2.00 2.03 
. eae 19% 19% 
3,977 International Pet 17 1T% 
120 McColl tenac 16 1 
6,700 Nordon ...............65. 1. 1.00 1. 
125 Ni Star Oil . » 8.00 9.00 
150 BE icessece 5.00 5.00 
60 Southwest Pet 35 35 
125 Union Natural Gas 28 29 
MINING STOCKS. 
Dom .. 7.80 7.60 7.65 
150 Hollinger .......... .. 580 5.75 5.75 
Hudson Bay ...........- 7.25 7.25 17.25 
2,300 Lake Shore ............. 22.75 22.25 22.50 
2,415 Noranda ..............+. 21.25 20.25 21.50 
500 Pend Oreille o. ae -80 .80 
100 Premium ..............-- 1.00 1.00 1.00 
25 Sherritt Gordon ........ 1.30 1.30 1.30 
325 Sud! BEE cncccensee 1.45 1.06 1.06 
1,100 Teck Hughes “hpetteats 645 6.25 6.40 
BANK STOCKS. 
Hy Ut 
297 4=—- 287 
324 325 
290 290 
235 238 
Toronto 
STANDARD EXCHANGE. 
STOCKS. 

Sales. High. Low. Last. 
6,150 Abana ..............0005 45% 41 45% 
5,000 A: Gas and Oll....... 37 30 30 

20,450 Big Missouri ........... 60 60 

683 British American Oi] ....15.90 15.35 15.60 
4,650 Central Manitoba ....... 9 
5,100 Central Patricia ........ 10% 10 10 











Toronto—Continued 
STANDARD EXCHANGE. 
STOCKS. 

Sales. High. Low. Last. 
3,030 Chemical Research ...... 550 499 500 
4,500 Cobalt Contact .......... 65% 5 5% 

810 Dalhousie ..............- 60 60 60 
8,500 Dominion Ex ..........+ 8 7 7 
2,575 Bast Crest ....... 200006 24 24 24 
9.115 Home Ol) ...........0+6 230. 200 215 

955 Hudson Bay M & S...... 755 725 £730 
1,192 Imp Of) .......00-eeeeees 19.65 19.00 19.25 
6,171 -25 20.05 23.25 

590 -25 17.75 18.00 
3,700 12 14 

850 80 101 

114,075 60 76 

15,220 78 85 

10,600 5% 6 

35 1.90u 1.900 
7,550 61 65 
2,400 30 35 

85,500 24 25 

81,160 165 195 
6,265 47 47 

13,400 A 3 + 
8,005 ‘Alberta Pacific .........- 45 40 40 
3,700 Barry- wor md ceccceees 17 16 16 

250 Base 230 46230 = 230 

13,600 By ou Exten 7 ™% 

6,605 Calmont Oil 62 

700 le-Thethewey 16 16 
5,585 Colw pry 20 20 
1,380 Dome Mines . 750 770 
9,150 b'alconbridge 165 185 

29,540 Howey Gold . 39 
2,420 ae Cons 580 575 

10,400 Keeley ....... a 29 29 
6,850 Kirkland Lake 55 
5,032 Lake Shore 23.25 

500 Macassa ............+++- 10% 
1,640 McIntyre ..............- 17. 
1,600 Marland Oil 8 
1,425 Mining Corp 105 
2,000 Moss M 25 

14,850 Newbec .............000. 4 
1,100 Nipissing ..............++ 125 
6,970 Noranda ............+-++ 21.35 
5,000 North Can .............. 20 20 
5,500 Pet Cob’t Mines C...... 6 5 
7,150 ST gdnncdaneeeccoudit 107 «636100 100 

100 Q TD wisweccscnccccones 14 14 14 
9,000 San Antonio ............ 22 20 
ON rrr rrr 132 125 128 
4,200 Siscoe ....... oo a 
9,110 Sudbury BR cocvedeued 140 100 116 
6,800 Sylvanite ...........+..++ 44 42 43% 
9,765 Teck-H BD. vccccecsoons 655 625 

““ The Petrol Ol] ......... 4 $ 4 
6,000 Vacuum Gas ............- 6 5% 5% 
9,245 Vipond Cons ........... 132 125 126 
2,725 ba Acker Mont....... 330 ©4300 8 300 
7,835 Wright-Har ...........-. 185 173 185 


Buffalo 








STOCKS. 

Sales. High. Low. 
Ly Buffalo, Niag & Bast ™ &.. 99% 99 
Do pf sens . 26% 

300 Ford Fotels. on heeeseadewe dawns 11 ist 
1, roe Niagara-Hudson ..............-- 15 
Do A warrants............--- 4 4 
0 are 25% 
55 Spencer Kellogg & Sons........ 17 17 
BANK AND INSURANCE STOCKS. 
55 East Side National............ 60 56 
20 First National of Kenmore . 70 70 
90 M & T Trust............. . 9 98 
1,301 Marine Midland................ 31 30% 
INVESTMENT TRUSTS. 
113 Amherst Share................+. 6% ble 
a ES FC ara 3 3 
670 City Shares, Inc.............-. 3% Be. 
888 Commercial] Share.............. 14 14 
200 Interbanc Investors............ 8% Fh 
Iroquois Dt dadéededceeconke 9 
1,868 Liberty Share.................- 29 
961 Do WOFFARES. .......cccccccees 4 4 
1,197 M & T Securities.............. ist 18 
422 Niagara Share.................. 13 12% 
Se EP DH Bncaccscccececcccceccece 13 13 
2,190 Do warrants.................- 2 1 
516 Do warrants w i » 2 1 
06 Do pf wi..... 9: 
1,161 Un Sh of Roch...... 12% 
546 Western N Y Securities........ 19: 19 
BONDS. 
$5,000 Buff & Ft Erie pub bdge 7s,’ =e. 107% 107% 
12,000 ~~ Gen Laund ist conv ‘41. 92 
1,000 I R core & =e.  * eee 30% 39% 
1,000 Niagara. Share deb5%s, '50....104 104 


UNLISTED DIVISION. 


100 St Re Paper 
125 Union jatural WA ndcvccsencce 





Granger Trading Corporation 


The Granger Trading Corporation in 
its semi-annual report to stockholders 
covering its operations for the six 
months ended July 31, 1930, shows a net 
loss, after valuing all securities at the 
market as of that date, except shares of 
the corporation value at average cost 
approximating current book value, and 
deducting all expenses, of $43,483. The 
loss on trading of $30,282 was entirely a 





book loss due to the corporation’s ac- 





counting practice of marking all securi- 
ties down to actual public markets, a 
policy not generally adopted by invest- 
ment trusts. 

The book value of the corporation’s 
shares of $30.66 per share on July 31 
was slightly in excess of the $30 per 
share paid in capital, which has never 
been impaired despite the prevailing 
market conditions during the last year 
and a half and the payment during this 
period of a total of $2 per share in divi- 
dends. 

Earned surplus on hand on July 31 
amounted to $16,895. The corporation has 
no current indebtedness. 


; City of Bergen (Norway) 


A refunding operation which will re- 
lieve the City of Bergen, Norway, of an 
8 per cent obligation contracted ten 
years ago is being carried out through 
an offering of $2,680,000 thirty-year 5 

r cent external sinking fund gold bonds 

y A. Iseline & Co. and Halsey, Stuart & 
Co., Inc. Subscriptions have been re- 
ceived in excess of the amount of this 
ae The bonds, due Sept. 1, 1960, 

oe ag | at 96% and accrued interest, 
yiel ng 5.23 per cent. Out of the pro- 
ceeds of this issue the City of Bergen 
will retire on Nov. 1, at a price of 110, 
the outstanding portion of a twenty- -five- 
year 8 per cent issue of which $4,000,000 
were originally marketed here. 


International Railways of Central 
America 


The International Railways of Central 
America reports for July gross revenues 
of $471,614, as compared with $677,695 in 
July, 1929. Income applicable to fixed 
charges totaled $124,411, as compared 
with $260,970 last year. 





Dividends Declared 


Since Previous Issue 
of The Annalist 


and Awaiting Payment 














Regular. 

Pe- Pay- Hars. of 
Company. Rate. riod. able. Record. 
Abitibi P & P 6% pf...$1.50 Q Oct. 20 Oct. 10 
Abbott Lab ............ 62 Q Oct. 1 Sep. 18 
Acme Glove Wks ist pf.814jc Q Sep. 15 Aug. 31 
ASE eer Q Sep. 15 Aug. 31 
re ph Int ..... 37 Q Oct. 10 Sep. 22 
Ala & MD TRB... ccess $3. SA Oct. 1 Sep. 8 
Allied Chem & D pf....$1.75 Q Oct. 1 Sep. 11 
Allied Laboratory pf.... Q Oct. 1 Sep. 15 
Allied Prods, A......... 87 g Oct. 1 Sep. 15 
Alum Co of Am pf..... 1. Oct. 1 Sep. 15 
Amer Bakeries pf....... 1.75 Q Oct. 1 Sep. 16 
Do - T5e Q Oct. 1 Sep. 16 
Q Oct. 1 Sep. 15 
Q Oct. 1 Sep. 20 
Q Oct. 1 Sep. 20 
Q Sep. 1 Aug. 26 
Q Sep. 30 Sep. 12 
3 Sep. 30 Sep. 12 
Oct. 1 Sep. 15 
3 Oct. 1 Sep. 15 
Nov. 1 Oct. 15 
Q Nov. 1 Oct. 15 
Q Oct. 1 Sep. 15 
Q Oct. 15 Sep. 20 
Q Sep. 2 Aug. 21 
.. Sep. 2 Aug. 21 
Q Sep. 2 Aug. 21 
Q Sep. 30 . 20 
Q Sep. 30 . 13 
Q Sep. 10 Aug. 20 
3 Sep. 15 Sep. 5 
Sep. 15 Sep. 5 
3 Sep. 30 Sep. 20 
Sep. 2 Aug. 20 
Oct. 1 Sep. 29 
Oct. 1 Sep. 29 
Sep. 1 Aug. 20 
Q Sep. 2 Aug. 16 

3 Sep. 30 Aug. 
Oct. 1 Sep. 10 
SA Oct. 1 Sep. 10 
@ Ge 32 ccccess 
ee BD -asacene 
gE 2 hie 20 

Pp. ug. 
pa Oct. 1 Sep. 1 
Q Sep. 30 Sep. 10 
3 Sep. 30 Sep. 10 
Oct. 1 Sep. 15 
Q Sep. 2 Aug. 26 
.. Sep. 2 Aug. 15 
Q Oct. 1 Sep. 20 
Q Oct. 1 Sep. 20 
Sep. 15 Sep. 10 
Oct. 1 Sep. 12 
Oct. 1 Sep. 12 
Q Oct. 1 Sep. 15 
Q Oct. 1 Sep. 10 
Q Oct. 1 Sep. 10 
3 Oct. 1 Sep. 25 
Oct. 1 10 
Q Oct. 1 Sep. 1 
Sep. 30 Sep. 10 
9 B scccces 
. 1 Sep. 19 
M Nov. 1 Oct. 20 
M Dec. 1 Nov. 20 
M Oct. 1 Sep. 15 
M Oct. 1 Sep. 15 
M Oct. 1 Sep. 15 
M Oct. 1 Sep. 15 
3 Sep. 15 Aug. 25 
Sep. 15 Aug. 25 
Q Sep. 1 Aug. 30 
Q Oct. 1 Sep. 5 
3 Oct. 1 Sep. 5 
Oct. 1 Sep. 5 
$ Oct. 1 Sep. 5 
Oct. 1 Sep. 11 
Q Oct. 1 Sep. 11 
Oct. 1 Sep. 10 
Sep. 2 Aug. 25 
Sep. 2 Aug. 25 
Q Sep. 15 Aug. 30 
.. Sep. 29 Sep. 29 
Q Sep. 15 Sep. 5 





Pe- Pay- Hadrs. of 
Record. 















Company. Rate. riod. able. 
Dewey & A Ch pf...... $3.50 SA Sep. 1 Aug. 21 
i die teh a nmec'n ..50c SA Sep. 1 Aug. 21 
Dominiguez Oil F. M Sep. 2 Aug. 22 
Douglas Aircraft SA Oct. 20 p. 10 
Q Oct. 1 Aug. 30 
Q Oct. 1 Sep. 2 
Q Sep. 15 Sep. 2 
.. Oct. 1 Sep. 16 
Q Oct. 1 Sep. 10 
Q Oct. 1 Sep. 15 
Q Oct. 1 Sep. 15 
Q Sep. 10 Aug. 30 
Q Sep. 20 Aug. 20 
Q Aug. 20 Aug. 15 
Q Sep. 27 p. 12 
Q Oct. 1 Sep. 20 
Q Oct. 1 . 15 
Q Oct. 1 Sep. 15 
Q Oct. 1 Sep. 15 
Q Oct. 1 Sep. 
Q Sep. 3 Aug. 21 
Q Sep. 2 Aug. 21 
Q Oct. 1 Sep. 
Q Oct. 1 Sep. 12 
Q Oct. 1 Aug. 30 
Gen Alloys ........ Q Oct. 1 Sep. 20 
General Amer Investors 3 Oct. 1 Sep. 19 
General Electric ......... Oct. 15 19 
dénheecsecens Q Oct. 15 Sep. 19 
Gleaner Comb H. Q Oct. 1 Sep. 18 
Globe-Dem Boacees Q Sep. 1 Aug. 20 
Green’g (B) W pf...... Q Oct. 1 Sep. 15 
t Pwr 7% pf Q Oct. 1 Sep. 5 
racebeanseesad Q Oct. 1 Sep. 5 
Gulf St Util $5.50 pf. $1.37 Q Sep. 15 Sep. 2 
Do Bev icceonsececet 1. Q Sep. 15 Sep. 2 
Habirshaw BB. Weowccese 25c Q Oct. 1 Sep. 1 
Hilton Hotels, Inc...... 25c M Sep. 1 Sep. 1 
Hollinger Cons G Min..... 5c M Sep. 1 Aug. 26 
Honolulu Plantation ..... M Aug. 30 Sep. 10 
Humble Oi] & Ref........ 50c Q Oct. 1 Aug. 30 
Imp Tob of Canada...... exe Q Sep. 30 Sep. 3 
SP dohucnsnshesntned SA Sep. 30 Sep. 3 
Ind Hyd-El Pwr 7% pt .14% Q Sep. 15 Aug. 30 
Interlake Iron ........... 3 Sep. 25 Sep. 10 
Internat! Harvester .. ... .62 Oct. 15 Sep. 20 
Internat] Petroleum ..... Q Sep. 15 Aug. 30 
Internat! Properties, A...65c Q Sep. 15 Aug. 25 
Int Se Cor of Amer, A...75c Q Sep. 2 Aug. 15 
BO BD cccvetesccocccencs 50c Q Sep. 2 Aug. 15 
| WOE ccc ccccumes .. Oct. 1 Sep. 10 
OSS Q ae. 15 Aug. 31 
Kimberly Clark Q . 1 Sep. 12 
Be TE wecesceccscceses \ Oct. 1 Sep. 12 
Kemp” Film Lab Sep. 1 Aug. 25 
Kresge (S S) Co.. Q Sep. 30 Sep. 11 
BD BO cccccccns Q Sep. 30 Sep. 11 
joaet Stores Sep. 16 Sep. 6 
t & Myers p Oct. 1 Sep. 10 
Lise tanp Cup Sep. 15 Sep. 2 
it eecasekceoees 3 Sep. 30 Sep. 2 
& rer Oct. 1 Sep. 17 
Louisvy G & El, Q Sep. 25 Aug. 30 
WD cccccceccescoces Q Sep. 25 Aug. 30 
eae 7 (W J) Sug R 
pounce $1.75 Q Sep. 2 Aug. 22 

McKes a oe Q Oct. 1 Sep. 20 
Malin (H *” m4 rm . $1.75 Q Oct. 1 Sep. 20 
Marine Midland .......... Q Sep. 30 Sep. 4 
Melchers Dis, A.......... 3 Sep. 15 Sep. 1 
Metal Tex part pf...... 81%c Sep. 1 Aug. 20 
Mex Petroleum ......... $3. 3 Oct. 20 Sep. 30 

My pacaceneccoceuns $2.00 Oct. 20 Sep. 30 
Montreal Cottons, Ltd..$1.50 Q Sep. 15 Aug. 30 
BE cccccscccccccens $1.75 Q ae. 15 Aug. 30 
Motor Products .......... 50c Q . 1 Sep. 20 
t Diabolo Oil, Mining 

& WD cccccccecsccseses c Q Sep. 1 Aug. 24 
Nas & Suff Ltg pf...... «5% Q Oct. 1 Sep. 16 
Natl 1 ¥ of Lapra’ 

GH BE ccccccccccsccces 15c Q Sep. 15 Aug. 30 
Natl 4d neeanecesaee $1.25 Q Oct. 1 Sep. 17 
Neptune Meter .50c Q Sep. 15 Sep. 1 

.50c Q Sep. 15 Sep. 
New Castle-on-Tyne-Els.2%% .. Oct. Sep. 17 





Pe- Pay- Hadrs. of 








Company. Rate. riod. able. Record. 
Sep. 30 Sep. 15 
Sep. 15 Aug. 30 
Do gr P pf _ Sep. 15 Aug. 30 
NJ T $ Lt $6 pf...$1.50 Oct. 1 Aug. 29 
ff ewe Oct. 1 Aug. 29 
4 Met! (rere pf. #1: 62 Sep. 2 Aug. 25 
Y Steam $6 pf....... Oct. 1 Sep. 15 
at Pr Milveseccecccesss 3 15 Oct. 1 Sep. 15 
i ere 40c Oct. 15 Sep. 19 
N Y Water Serv * pf. .$1.50 Sep. 15 Sep. 5 
Noranda Mines, Ltd...... 50c Oct. 1 Sep. 2 
Ohio Finance ............ Oct. 1 Sep. 10 
Ohio-Mid-Cities yl het oe @  ccccece Aug. 25 
ay Stl Fdry ist  @ cccccwe Sep. 2 
Bie Se sccnees Sep. 2 
Oct. 1 Sep. 13 
Oct. 1 Sep. 19 
Oct. 1 Sep. 19 

Oct. 1 Sep. 
Sep. 15 Sep. 2 
Oct. 1 Sep. 8 
Oct. 1 Sep. 19 
Oct. 1 Sep. 10 
Oct. 1 Sep. 10 
Sep. 4 Aug. 20 
Oct. 2 Sep. 16 
Oct. 1 Sep. 10 
Oct. 1 Sep. 15 

Sep. 30 Sep. 
Oct. 1 Sep. 10 
Oct. 1 Sep. 10 
Oct. 1 Sep. 10 
Sep. 15 Aug. 25 
Sep. 1 Aug. 10 

y F Sep. 15 Aug. 
Reliance Mfg of Ohio. . . $1.00 Oct. Sep. 15 
OO BONOET ccccccccccccese 20c Oct. Sep. 20 
Oct. Sep. 12 
Oct. Sep. 10 









Shell aay Oil pf. 
bay. Niles C Sy 


g 
Te ee 
=] 











a OA 
eoffoononnee Poocee fone > RODOOLOOOOOLOOHOOOOOOLOOLLOLOOOOLOOOOOOOOLHOOHOOOOO HLOHOOHOOOOLOOOHOOOO 
g 


Cit Ut 6% pr p Sep. Aug. 26 
Seatieessh Bell Tel pf.. 1.75 Oct. p. 20 
Stand G & Elec pf...... "$1.00 Sep. 15 Aug. 30 
Starrett Corp pf......... 75¢ Oct. Sep. 15 
Stone & Webster........ $1.00 Oct. 15 Sep. 17 
Southern Pacific ....... $1.50 Oct. 1 Aug. 25 
iS Pa Pipe Lines..... $1.00 Oct. 1 Sep. 15 
T MT ethectss.ceeens 75¢ Oct. 1 Sep. 5 
F Ly pared A Oil pf...... $1.50 Oct. 1 Sep. 9 
Tidew: GEE cescccceess Sep. 30 Sep. 9 
Thatener r Mfg jcaxhanesennd Oct. 1 Sep. 20 
Tona eases Ist pf $1.75 Sep. 1 Aug. 20 

6.40 Sep. 1 Aug. 20 

Sep. 1 Aug. 20 

Oct. 15 Sep. 26 

Oct. 1 Sep. 4 

Sep. 15 Aug. 30 

Sep. 15 Aug. 31 

Sep. 15 Aug. 31 

Sep. 10 Sep. 1 

Oct. 1 Sep. 2 

Oct. 1 Sep. 5 

Oct. 1 Sep. 5 

Oct. 1 Sep. 5 

Oct. 1 Sep. 8 

Oct. 1 Sep. 8 

Oct. 1 Sep. 15 

Oct. 15 Sep. 30 

Oct. 1 Sep. 15 

Oct. 1 Sep. 15 

Sep. 1 Aug. 1 

Oct. 6 Sep. 26 

Ward Sexing Oct. 1 Sep. 17 
Welch Grape Aug. 30 Aug. 15 
WD BE ccccccee Aug. 30 Aug. 15 
Wellington Oil .. Sep. 15 Aug. 30 
“Sear Can Fi M Sep. 15 Aug. 31 
Pp A POOEY: Sep. 15 Aug. 31 

West N Y Mot Lines. . Sep. 1 Aug. 25 
Si 0004996029neeeed Sep. 1 Aug. 25 
Weyenberg Shoe Mtg ws. $1 Sep. 15 Sep. 5 
Winnipeg Elec pf.. Oct. 1 Sep. 6 





Pe- Pay- Hadrs. of 


Company. Rate. riod. able. Record. 
Youngstown S & T...... $1.25 Q Oct. 1 Sep. 14 
 ) aS yi. 37 Q Oct. 1 Sep. 14 
Young (L A) Spg & W...T! Q Oct. 1 Sep. 15 
Extra. 

Budd Wheel pt pf........ Toc .. Sep. 30 Sep. 10 


Chesebrough Mfg Ras ‘ Lb 
Dominguez Oil Fields..... 20c .. Sep. 30 Sep. 22 
——— Sec 7% pf a :«e 4 ‘ 
Int Sec Corp of Am, A. ; ~ .. Sep. 52 Aug. 15 
Warner Co rt 
Welch Grape Juice 
wer Wt. sec os 
West Coast Oil pf....... 





American Corp .......... Psi " 
Internat] Salt, new....... Tce Q Oct. 
Ohio Mid-Cities pf, A....10c .. Oct. 
S Am 7 50 pf.. < 

be pe almyra Br 








Hall (C M) =. as Sakata Q 16 % 
Hudson Mot Car Q > b 
McKesson 3 Robbins beeves 25c Q Sep. 15 Sep. 
Mesta Machine .......... 50c Q Oct. 1 Sep. 15 
United Grain ‘Grow ie gratis $1.50 A Sep. 1 ....... 
Liquidating 
Acushnet Mill ........... .. Sep. 2 Aug. 21 
Anchor Post Fence...... Oct. 1 Sen. 1% 
Cities Service ........... % Oct. 1 Sep. 15 
Commercial Inv Tr...... Oct. 1 Sep. A 
Elec Bond & Share...... Go Oct. 15 Sep. 5 
Laboratory Prod ........ Oct. 15 p. 20 
New Eng Pub Service... Sep. 30 Sep. 15 
Ohio Finance ............ Oct. 1 Sep. 10 
Omitted 
Bohon (D T) C Q Due July 1 
Calumet Arizona’ tin’ Q Due Sep. 23 
Can S S Lines pf...... es Q Due Oct. 2 
ee Exch. Cusp. | PERE S: 25c Q Due Aug. 15 
Sedat ehSRes be ewnoe ene Ory Q Due Aug. 15 
Hathaway PE 67s wha 6. Ke mie Q Due Sep. 
Nort! Amer W & El, A. 45 c Q Due Aug. 15 
Pree 5 Q Due Aug. 15 
Prisco State  e (N Y). “2 ‘50 Q Due Sep. 1 
Rainier ae See 25c Q Due Sep. i 
| ee = | SRE EPERE 35c Q Due Sep. 30 
lized Shares wéewhewenae 25c Q Due Sep. 1 
| mn sr 25c Q Due Oct. 1 
*Payable in cash or stock. 
31! ty? A 25 in cenuaey, July and October, and 





50 in Apri 
t vidend on Chase Securities Corp. 


seal 





at 
aSubject to approval. 








DIVIDEND. 





E. I. = ress DE NEMOU RS & co. 

Wilmington, Del., August 18, 1930. 
The Board of Directors has this day declared a 
dividend of $1.00 per share on the outstanding 
20. par value Common Stock of this Company, 
payable on September 15, 1930, to stockholders of 
record at the close of business on August 28, 1930; 
also dividend of $1.50 a share on the outstanding 
debenture stock of this Company, payable on 
October 25, 1930, to stockholders of record at the 

close of business on October 10, 1930. 
CHARLES COPELAND, Secretary. 





a 
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Bond Sales, Prices and Yields 


























NEW BOND gous - BONDS SOLD ON N. Y¥. STOCK EXCHANGE (GROUPS) | BONDS SOLD ON NEW YORK STOCK EXCHANGE 
—ESTRRETUEEL nded - ——~ mean, | , ) | € y 
Aug. 22, 1930. Aug. 15, 1930. Aug. 23. 1929 — oe gage . 
»ublic utility R Week Enided Same Week Week Ended — -Same Week 
Public utility ees .000 15,000,000 | 2: - 
Investment corp eee Aug. 23, 1930 1929 Changes. Aug. 23, 1930 1929. 1928 
Industrial ? 100,000 6,175,000 on P 1, Pe | Monday $7,516,500 $10, 087,500 $7,000,500 
State and municipal $25,334,500 —-23,414,000 12'915-000 | Gomgoration —_-..... Sa. aereoe —* ipeaoo | Tuesday 6,743,000 704/500 8,610,500 
Insular possessions ‘ : ; dee oe Foreign 9'813.500 12 273.000 — 2 459.500 Wednesday 6,265, 200 10, 031,000 6,872,500 
—— 5,180,000 2,000,000 21,250,000 | . Seo ay me pes guereney 6 871,000 - 792,000 7,601,000 
ailroa é 000 ' | Friday 6,897,000 495,200 7,836,000 
Farm loan is es $37,804,800 $55,290,200 —$17.404.400 | ENIUSY 31602100 5.188100 3,179,000 
inancial corps ‘E iE BON IELDS a 
i. Saves oe eee ty 5 Payee AVERAGE BOND YIELDS Total week $37,894,800 $55,299,200 $41,099,500 
—_—— . | Ten high-grade — -—__——. Week Ended- — Year to date 1,790,023,100 1,836,092,450 2,043,036, 150 
Tot: } = : Bers ooy: Se a a 
otal _£31,680.500 — $33,514,000 $55,340.00 wv | bonds Aug. 23, 1930. Aug. 16, 1930. Aug. 24, 1929. | Aug. 25 6,969,500 10,354,900 5,657,500 
ug 22, 1930. Aug 15, 1930. Aug. 23, 1929. | Week 4.155% 4.206% 4.644% | Aug. 26 9,397,000 10,974,000 7,260,000 
Total ‘ Pr 91, 831, 303 $4,160,150.803 $2.334,747,749 Year to date 4.349% 4.355% 4.537% Aug. 27 9,390,000 9,934,200 6,829,000 
BONDS INCLUDED IN MARKET AVERAGES ! BOND MARKET AVERAGES (40 BONDS) 
s . . | Net | Net 
RAILROADS RAILROADS INDUSTRIALS | Date Close Ch'ge Date Close. Ch'ge 
At, T & Santa Fe gen 4s, 1995 Pennsylvania gen 4%s, 1965 Standard Oil N Y 4%s, 1951 Aug. 18 wi : 88.30 .04 Aug. 23 nino. sca aac ae 01 
Atl Coast Line ist 4s, 1952 Reading 4s, Ser A, 1997 United Drug 5s, 1953 I ods cavcceune a + .05 Week's range—High 88.56, low 88.30 
Balt & Ohio gold 4s, 1948 geome Air Line ref $, 109 U S Rubber 5s, 1947 Aue. ~ sehetpeedensesnaee 9d + = Aug. 25. .... 88.56 01 
Ches & Ohio gen 4's, 1992 uthern Pacific ref 4s, 1995 ug. 21 tenes ; t Aug. 26 88.79 + .23 
Chi Great Western is. 1959 Southern Ry gen 4s, 1956 PUBLIC UTILITIES Aug. 22..... ... 8856 + .13 | Aug. 27 a 
Chi, Mil, St P & P 5s, 2000 - Union Pacific 1st 4s, 1947 Am Tel & Tel deb 5s, 1960 > ite ANNUAL RANGE iat ™ 
Thi Northwestn y > yn an Transit 6s ! . ign. Ow. 4 Ow. 
ah be te ante Ue NTR ALS Cons Gas of N Y 5s, 1945 ii scpininatecs 89.97 Mar. 86.32 Jan 1922 Loess. 82.54 Aug. — 75.01 Jan. 
Er 14 1996 om Smelting & Ref 5s, 1947 Inter Rapid Transit 5s, 1966 90.35 Jan. 83.83 Nov 1921 0000ce 67.56 June 
rie consol 4s, 6 Am Sugar Ref 6s, 1937 Inter Tel & Tel 5s, 1955 hn a a 93.50 May 89.24 Aug Br stessenecanseae 73.14 Oct. 65.57 May 
Illinois Central ref 4s, 1955 Armour & Co 4s, 1939 N Y State Rys 4%s, 1962 ea a kate aieicuue 92.98 Dec 89.47 Jan 1919. Rare = 75.05 June 71.05 Dee 
Missouri Pacific gen is. | am Bethlehem Steet ref 5s, 1942 NYG & El Lt *e P 4s, 1949 Sey 89.75 Dec. 95.52 Jan NG ay :606s0acdamne 82.36 Nov. 76.65 rp. 
N Y Central ref 4%s, 20 General Motors A C 6s, 1937 Postal Tel & Tel 5s, 1953 Ee rr 85.44 Dec 81.99 Jan 1917 aes 89.49 Jan. 74.24 
oe & Westn cons x 1996 Hudson Coal 5s, 1962 Pub Sve El & Gas 4%s, 1970 Rh Ache.isdannes< 82.46 Dec. 76.95 Jan 
orthn Pacific pr In 4s, 1997 Internat! Paper Ist 5s 1947 Third Avenue adj 58. 1960 BS oc cciccicrsnewes 79.43 Jan 75.58 Oct. *To date 
a 
Of) T ansactions—N Cw York tock xchang e€ 
For Week Ending Saturday, Aug. 23 Total Sales $37,894,800 With Closing Prices Wednesday, Aug. 27 
a ; 
UNITED STATES GOVERNMENT BONDS. Range 1930 Net Wed.’s | Range 1930 Net Wed.’s 
3 ; y ‘ ; High.Low High.Low. Last. Ch’ge.Sales. Grose High.Low High.Low. Last. Ch’ge. Sales. Close. 
(Figures after nee Sees 32ds of 1 per 82% 65% Col Mtge Bk es: 1947.. 73% 73% 73%-— 1% 7 | 1063, 102% MARSEILLES 6s, 1934.105% 105% 1054 -- % 29 
Range 1930 86 71 Do 7s, 1946 . 85 83 85g + 2 16 86 80 65 Medellin 6%s, 1954 6814 67, 68 % 19 67 
High. Low iat Law. Laat. ann Sal } 86 70 Do 7s, 1947 85 84% 85 4 4% 3 80% | 102 94% Meridionsle El 7s, A, ‘5797 97 97 + %&% 1 ; 
- ge.Sales. Close. 9315 88% Copenhagen 414s, "1953. “23% 92% 934%, + 1 40 93%, 20% 14 Mexico 5s, 1945, asst... 18% 18 18 1 20 185, 
101.4 98.26 Liberty 3s. '32-47.101.00 100.29 101.00 +.3 15 100.31 | 100 95% Do 5s, 1952. ; 99% - % 39 106. | 19 16% Do 5s, 1945, esst large 18 18 18 $ 5 
101.00 98.24 Do Ist 4s, '32-47.100.4 100.4 100.4 -28 1 99 91% Copenhagen Tel '5s,’54.. - 7% 99 1 6 100 | 16% 10% Do 4s, 1910-45,as.° sm 15% 1 15 + & 14 15% 
102.10 100.10 Dolstev4\%s,"32-47.102.4 102.1 102.1 103 102.1 100 92 Cordoba 7s, 1942 (Prov) 965% 96% 96 1% 1 15 10% Do 4s, 1954, asst 12% 12% - . 9 aT 
101.31 100.4 Do istev4%4s, reg.101.28 101.27 101.27 —.1 3 93 76% Cordoba 7s, 1957 (city) 84% 83. 84% + 1% 2 83% | 97 80% Miag Mil Mch 7s,'56,ww “Of 8016 8015 As 1 
103.3 100.28 Do 4th 414s,’33-38.102.31 102.28 102.29 —.1 468 1-10 102.27 91 83% Costa Rica 78, 1951. 871, 86%, 87 % 2 a | 91 7 Do 7s, 1956, x w ve 17 77% 2u5 6 
103.1 100.25 Do 4th 4s reg. .102.26 102.25 102.25 2 16 | 97 901, Cuba 444s. 1949. .97 97 97 1% 2 96% | 95 85 Milan 6%s, 1952 oat s9y, 89% — 1 29 «90% 
113.14 109.24 Treas 444s, '47-52..112.24 112.16 112.16 —.4 14 112.16 | 101 $8 Do 5s, i904-44 ... 100% 100% 100% .. 3 | 83 65 Minas Geraes 64s, '58.. 70 9% 69% -—- 2% 25 69% 
109.4 105.16 Do 4s. 1944-54....108.2 107.3 108.00 5 426 107.27 | .94% 93 Do 5s, 1965. weede 3 93 96 93%, 82% 68 Do 6%s, 1959 70 69 70 -1 13 6914, 
106.17 103.00 Do 3%s, 1946- 56. 106.00 106.00 106.00 , 50 . | 102 99 Do 5%s, 1953. .....102 100% 100% + \% 26 101% 10814 101 Montecatini 7s, '37, ww.102 101 101% + & 7 101% 
102.00 99.1 Do 3% S. 1943-47. .101.28 101.28 101.28 1 1 101.21 | St 65 Cundinamarca 61s,'59.. 70 68 69% &, 26 68 102 95 Do 7s, 1937, x w.. 99%, 995, 99%, y 4 
102.00 98.30 Do 3%s. 1940-43. 101.16 101.12 101.12 _.2 4 101.14 | 111, 109% Czechoslovak 8s, 1951. ~ + 110% 110 110% — %& 15 110% | 103 98% Montevideo 7s, 1952._..1018,1014% 101% + i 11 101% 
| 111% 109° Do &s, 1952 . 11014 110% 110% 5 111 | 96% 8914 Do 6s, 1959 944 931, 944° 43° «899 92% 
Total sales 1a ; ... $1,101,100 113 108, DANE | 
SH MUN 8s,4,'46.110 110 110 S us 107% 103 NETHERLAND 6s, '72.107% 1 4 7 
88% 824 ABITIBI P & P 5s, '53. 86% 85% 86% % 53 86 | 111 108 Do 8s. B, 1946........ 110% 110 110% % 9 90° 80 New South Wales $s,'57 Bash ttn + + ¢ 36 "36 
1001, oe Adriatic Elee 7s, 1952. 98 98 y 2 of i} 94 Denmark “ 1962..... 94 93% 94 + \ 70 94% 90 80 Do 5s, 1958 83% 83% — 2 17 85% 
9545 Akershus 5s, 1963 Ss 95 95% +1 61 95%, | 11% oot Do ae + 101% 101 101% : & 37 10114 | 106% 102. Nord Raitways 6s, °50 106 10 105% 15 
100 90% Alpine Mont Steel 7s.’55 97 95% 95's % 1 | 1065 103% Do 6s, 1942 sees 105% 105%. 42 105% 9314 86% Nor Ger Lloyd 6s, '47.. 91% 90% 904%: % 40 
87% 71 Antioquia 7s, A, 1945... 78% 76 77 15 21 77 | 101 97 Deutsche Bank 6s, 1932. 100% 100% 100% 38 7 101% 96% Norway 5s, 1963 101% 10014 100% +. % 107 101 
88 70% Do 7s, B, 1945 78% 76% 76% — 1% 16 | 99 9314 Dominic Rep Ist Ses, "42 oe% 9814 98% / 1% 7 103 100% Do Sigs, 1965 102% 101% 102" + @ 24 102% 
87% 70% Do 7s. C. 1945 5 7 wT ily $ . | 96% 89% Do ist 5s, 1940...... 94% 96 + 1% 10 94% | 105% 102% Do 6s, 1943 105 104% 104% + % 39 105 
88 70 Do 7s, D, 1945 .. 1% 76 76 2 24 | 96 904, Do 2d 5%. 1940... 4 95% 96 + % 12 96 106 102% Do 6s, 1944 105 10444 104% + 33 105 
87% 69% Do isi 7s, 1957 1g 71 7 — 2 6 713% | 103 96 Dresden 75, 1945....__..100% 99% 99% — % 8 99% | 104% 100%; Do 6s, 1952 102% 102" 102” 2 38 1023 
89° 67 Do 2d 7s, 1957........ 73% 72% 72% 4 % 41 | 106% 103% Duke Price Pow 6s,'66..106 105% 106 + % 15 105% 95 8814 Norway Hy El 5igs, 57. 95° 94 94% + i 104 9414 
88 67 Do 3d 7s. 1957 72ig Tig 721, + si, 14 | 104 101% Duteh E I 548. Nov,'53.102% 102% 102% + % 1 10214 | 100 94% Norway Mun Bk Ss, '67. 99% 98% 994 + 1 54 99 
99% 92% Antwerp 5s, 1958. - 99% 98%, 99% % 50 99% | 103% 101% Do 6s, 1947..... ”.102% 102% 10215 % 7 1024 100 9714 Do 5%s, 1970, ctfs....100 99i4 99ig 4% 73 «99 
2. 85% ante Bs, “1945 - os 9044 90% 1 3 | 103'4 101% Do 6s. 1962.. | 110314 102% 1021; % 18 102 92% 8014 Nuremberg 6s, 1952 B8% 88% 88 4 wm 12 
% 94% Do 6s, A, 1958........ 99% 99% 991 % 37 99% | 97% 4 EL P, GERM’Y 6} 
8 r, /2 J} J Y 6%s,'§ 1 5 “ P 
100% 95 Do 6s, B, 1958. . 99” 985%, 99° x 9 99” | 110° 103% El Snivador 8s. 194 ete 1094110. 8 65% SON ORT NT Bue ie 
100, 95 Do 6s. June, 1959..... 99% 98% 987% % 73 99 | 84 75 Ernesto Breda 7s, '54._. T6lg 76% 14% «16 ENT Sigs, 1958 914 90% 91% + % 35 91% 
99% 95% Do 6s, Oct, 1959....... 9944 98% 98% _ © 28 99 89% 75 Estonia 7s, 1967 my Tr at 1 8 A Na a 8% 2% 884 + % 3h 88K 
100% 95% Do 6s, May, 1960...... 99% 98% 991, . % 56 98% | 106% 104% Est R R France 7s. 54. 1068 105% 105% os we | tee set Ee ao tee 100% 100° 100°. a. 
99% 95 Do 6s. Sept, 1960...... 9914 98% 99% . % 51 98% | 94% 87% Fiat deb 7s, 1946, x w 91° 91 ie | oe et i ee ee ee 
100 95% Do 6s, Oct, 1960 : 99 98% 99 % li 99 i , . ” 97 90 Oslo Gas & El 5s, 1963. 97 955% 964+ % 77 96% 
6s, Feb, 1961 . 99% 987 99%, | 8 LAN bs,’ 
100%, 94% Do 6s, May, 1961. 99% 98% 99 Ss oh | ffm ce De ae coe”, -::-: Se Ses et Oe S6% 20 PANAMA fe. 1963 95 24% 94% 8 9% 
85% 76% Australia 414s, 1956. 80 79% 80 340 81 981, 91 Do 6s, — grnasampdaees - 97% ge + 2 4 ~ 103% 100% Do 5%s, 1953 103% 102% 102% 12 
944% 844, Do 5s, 1955.. . 88% 8T 88% + %& 45 89 | 101% 97%, Do 7s, 1950... ‘(100% 997, 100 Gu 25 1001 104% 102 Paris-Ly-Med RR 6s,'58.104% 103% 1044 + ,) 64 104% 
94% 84 Do 5s. 1957 - 8814 87% 8844 + 1% 63 88% | 99 92% Finnish 64s, A, 1954... 96%, 96%, 96%; * “7 “98 | 106% 104% Do 7s, 1958 106 105% 106 + 17 105% 
108 102% Austrian 7s, 1943 -105 10414 105 % 85 105 | 98% 92% Do 64s. B, 1954...... 97} g7ig 97i4 i 1 105% 99% Paris-Orl Ry 5s, 1968.103% 103 1034 + % 32 
109 103i Framerican ind 714s,'42.108%4 10814 10814 + % 71 1081 103 95 Paulista Ry 7s, 1942... .100% 100% 100% — 1% 2 101 
th 92 BATAVIA PET 414s, '42 95% 95% 9512 1 \% 110 95% | 120 112% French Govt 7s, 11049. -119% 119° 119% % 159 119% | 20 71% Pernambuco 7s, 1947... 76% 75 75% - 1% 15 15% 
95% 92% Austrian 7s, 1957, ctfs.. 93 9244 92% % 132 92% | 95 9116 Frankfort 6\%s, "93" 92 93° . 1 9 % 84 69 Peru 6s, 1960 72% 69% 70 2 79 = 63g 
Som .e,, Gecene Gate Sie. 208. ey ee SC | 125% 118” French Govt’ Ties, 194i .125% 124% 124% | 'y 228 125 4 4 DOS, ie 1% & 6 2% 48 63% 
104% 101% Belgium 6s, 195: 104° 104% . % 53 105 | 104% 102% French Nat 8 8 L. 7s,'49.104%2 103% 104% . ig 4 — © eae o ss 2 -e Se 
138 pny) a ae “t0* oe mee % 38 109% | 4 2 . 81 74 Poland 6s, 1940 76 75% 75% .. 9 75 
vA 0 Ts, c -115% 114% 4 : 122 114% | 90% i ’ 88% 79 D 1947 85 8: 85 y 226 $45; 
11014 107 Do 7s, 1956 110% 109% 11014 ; : 101 | 90 Uk, = aa re anew a3 ee S24 ¢ mR J } on” 92 Do as: 1950 945% o4” 94% ' t 33-84% 
111% 107% | Do 8s, 1941... -109% 108% 108% - % 19 109 96% 9514 Gelsenkirchen Min 68,'34 oss 95%, 954 66 95% | {94% a. "ee See te we. Se 4 
11245 110 Bergen 8s, 1945 110% 110% 1104 ig 1 | 94 841, German Ct Ag Bk 6s.'38 90% 90 * 901, 68 90° } 100 Do 8s, 1961 .. 94 92% 92% 1% 10 
94%, 85 Berlin 6s, 1958 . 90144 88% 9014 % 18 690 | 98% 9216 Do 7s, 1950. $0% 93 93° ¢ 24 92 | 107% 102% Prague (Gtr) Ties, ‘52..104% 103% 104% + 1 7 
99 2% Do 6%, 1950 ... 96 95 96 % 32 96% 90° 7614 German Con Agr 614s,'58 83% 83% 83} ¥ 83 | 
97% 874 Berlin City El 6i%s, 1951 90% 88% 882 2 33 «(90% 97% 921g German Gen El 6s. 1948 4 9514 “igs 2% 35 96 | 104% 95% QUEENSL AND 6s, °47..100%4 9944 1004 6 997 
= ee 89% 88% 89% 4 14 90% | 911, 86% Ger Gov 545, ‘65 87 87% — & S18 87% | 110° 102% Do 7s, 194 10514 104° 105 +" % 13 103% 
96 86% Berlin Elec Rys 61%s,'56. 912 91% 91% .1 21 90 | 105 9914 German Gen Elec 75,'45. 104 10a 104 : — ' . . 
994 9214 Bogota 8s, 1945 96% 94% 96% - 4% 7 | 101 95° Do 6%, 1940, x w 9 — & 3 — 10744 97 RHINELBE UNION 7 
a G5, Betivia 7s, 1968 70% G8 e- % 30 BO | 109% 105% German Rep 7s, 1949, ey a 5% 106 107 105 aah 1946, W W......-.... 98% 98% 98% 41% 3 
84 bt Do 7s. 19 - < 67% 1% 30 66% 101% 92% Good HS @ tw 9 + % 44 «94 99 92% Do 7s, 1946, x w 96% 951, 95%, s 17 94% 
108 102. Bordeaux 6s, 1934 106 105% 105% % 69 105% 105% 102% an yy = perry? e = 101 + te 3 101%, 89 80 Rhine-Ruhr 6s, 1953 805 80 8680 % 30 
RRig 72lq Brasil 6izs, 1926-1957. 79% 76% 76% 24° 147 7614 99 Do 5s, 1947 - joi” ie 101 + 2 : _ os om e ve het rot ~ % i = 
10518 72% ~ Sigs. 1962." 102 12d oat % % T5% 101% or a By E + Ry Jap 75,44. —_ 101% 101% 13 100% oat 4 _ Hd =. 3 * Me b+ so 90%, 3 %, 6 89% 
Ds 5 ay ‘ 2 4 Do 6%s. 1950. 94 9414 28 8694 104 100 Do 7 50. { 1°10 101 
10215 94 Do &s, 1941 100% 100 100 83 100 88% 81 Greek és, 1968 +, : - 0 7s, 1950 102% 101 101 vA 
93% 80 Brazil Cent Ry 7s, °52.. 89 87% 89 + 4 71 80% | 103% 98% Greek Govt Ts, i954. 101i 1008 I | yO 971 8810 Rinwe steel ts, 1958 1 RS aa 
104 9542 Bremen State 7s, 1935. .1034%4 102% 102% % 20 102% , 4 BA he % Rima Steel 7s, 1955.... 944% 94%) 94% I% 9 . 
90 Brisbane 5s, 1957....... 83 82 83% \ 5 81% 100% 93 HAITI 6s, 1952.. m 94% 94% 94% - 1% 2 93%, A 4 Rio Grande do Sul 8s,'46 91 90 91 2 13 oat 
ney, 80" Dos, 1958. Bi% 814 % 11 814 | 971, 91 Hamburg State 6s, 1946 941, 94” 9414 17 80% 61% Do be, 1808 mS - fF 
85% 73 Budapest 6s, 1962 1T%, 78 16 76 10412 100% Heidelberg 7s, 1950... ..10314 101% 10314 + 2 mC ao 12 7 De 7 7 Y 71 "4 ye 2 
21” Bie Buca Aires Ga '6i(Prov) 86. 84% 86 % 73 86 R3ig Maman f S Gs, 39, ww. R4ig Big BAG te 2 | et 4 On es 'e » ae Sb eS 
100% 960 B Aires Oi59,°55 (City), 99% 984 99%  % 9 99% | G4 87 Harpen Min 65.49, ww 90° soi soe 14 90 054 oh Oe oS See S. O8. O S  Te” a 
863, 85% B Aires 6%8,'61 (Prov). 86% 85% 86% 5 86 98 89% Hung’n Con Mun 7148,'45 92% 92 92 % 22 91% ie ek Rh ote ok tt 91% 
9814 91° B Aires G9.Apr.'60(City) 964 96% 9644 4 I 94 85. Do 7s, 1946 884, 88% 88% 13 105% = fas. un oath 1008 in ° = 
- © 1 , L O21 . ¢ 
901, 804 Bulgaria 7%s. 1968... 1 1 14 % 9 82% a+ $3 Set Hc a son + 83'2 1? . 931% 82 Rumania 7s, 1959 Ss eS 2 % 12 82% 
93% 81 CALDAS Tips. 1946..... 86% 86% 86% + 1% 4 86 98% 90% Do 7%s. B, 1961...... 95% 94 957 1 24 ee eo of 
a Stu Senn sabe” EGON Gah | Oe 8 mens hs te abt” 4 109 "RMT omy, | 1 AG BALAN MS OR RS Ee 
rs ps 53 | =_ i . pe eces Sa a 
106 102% Do 5s, 1952 106" 105% 105% - i 32 106 =| 92 52 ILSEDER STEEL. 69,'48 86% 36 86% — 1 36 86% oy 8D Palo : mos. as 2-2 sf * 
109% 103. Carlsbad 8s, 1954.......105% 105% 105% — 1 1 100% 96 Irish Free State 5s,'60.100% 100% 100% % 7 100 96% 895, Do 7s. ery Sot? Se 901, ay oo 89% 
95 83% Cauca ot ney Tigs, 1946. 91 89 91 2 2 | 98% 93 Ital Credit P W 7s,A.'37 95% 95% 954 — 1 11 96% | 10247 93° Do 8s. 1936 99 oo" sah h8klCUS 
94 88 Chile 1960 91% 90% 914 - % 31 903, 98% 92% Do 7s, B, 1947 95% 96% + 1 9 9614 101" 89% Do 8s. 1950 93% 92 92% : 15 91% 
++ -* = es. 1963, ee 30% oe 90% . 2» 90% | 98 92 Italian P CU Credit 7s 52 89% 94% 95 % 2 94% 95% 87 Santa Fe, Arg, 7s, 1942. 9244 91% 92 a ome ee 
94 88% Do 6s. Jan, 1961 91 990i, 9014 ‘“ 29 90% a ee stages 7 ee So ere. ab oe oo vee 20 87 
94 88 Do 6s. Sept, 196i Sire 90% 91 ig 27 © 90% | 984 (94% JAPANESE 45, 1931... 98 97% 97% tm 155 97% | 97s alls yg elie iat era He ae FF 
94% 88 Do 6s. 1962 91 91 i, 4 90% | 105% 10144 Do 64s. 1954 ....105% 104% 105%, , 112 105 100” 92% Saxon St Mtg 7s. i945.. 98% 98° 98 -- % 12 98% 
89) 87% Chile Mtge Bank 6s, ’62. o 89 894 28 «89 | 92% 90 Do 5%s, 1965 .. 92% 92%4 921% 111 93% | 97 86” Do 6%, 1946.......... 92% 91% 91% 1% 12 ‘ 
103% 99% Chile 7s, 1942........... 101%, 101 101% 4 28 #4101%, | 86 77% Jugo Mtg Bk 7s. ‘57. R6 84%, 84% 1 17 84%, | 1087 106% Seine Dept of) 7s,'42. .108%4 107% 107%, 57 1077 
94 861g Chile Mtge Bank 6s.’61. 90%} 89 9014+ 1% 29 901 | 88 75% Serbs, Cr & Slov 78,62. 86% 85% 86% —% 34 86 
99 92° Do 6lgs, 1957.. ; Ht 95'e 9Tls % 30 © 96ly 53%, 69% KARSTADT 65, 1943... 75 73'4 745% & 31 74 98 87 Do 8s, 1962 96% 96% 96% + % 25 96% 
100% 94 Do ais, 1961 99% 98 99 — 4 46 98 100%, 92. Kreuger & T 58.'59. ww 97% 96% 97 + % 147 9715 | 93 85% Shinyetsu El P 6'4s,'52. 85% 8514 85% % 2 
961, = 4 Chile MS 7s, 1960 951, 944, 95 20 95 104 100 Siemens & Halske 7s,'35.1014% 100 100 1% 8 
304 Chinese Govt Rys 5s."51 21 21.21 1 2 | 87% 75% LAUTARO NITR 65,'54. 83 81% 82 1 58 801%, | 108 100 Do 6%s, 1951 102 100% 101 a 38 100% 
985, 80s € ologne Cs. 92 93 2 «91% | 101% 94% Leipzig 7s, 1947 99 98 98% \ 7 9 84% 72 Silesian Bank 6s, 1947.. 79% 79 79 4 11 79% 
82 6714 Colombia 6s, a 1961... 76% 75 75te % 12 76% | 99% 93 Lombard El 7s. '52.ww95 95 95 + % 21. . | 90% 80% Silesia Elec 64s, 1946... 89 89 89 cs 1 
81% 67%, Do 6s, Oct, 1961 76% 75 75% ¥ 24 76, | - 93% Lower Austria 7lgs. ‘50. 96 96 96 1 5 82 66 Silesia Prov 7s, 1958 724% 72 72% 4 22 
R01, 6314 Col Ag Bk 6s, 1945..... 68 66% 66% ; 9 7 30% Low Aus Hy El 614s.'44 85% 854, 85% - 2 1 85, | 107 101% Soissons 6s, 1936 106% 105% 105% 36 
86 6315 Do 6s. 1947 lilt em e7ig 67 - 4% 2 \ 108% 102. Lyons 6s, 1934. 4 05% 1054 105% -- % 32 93% %6 Styria 7s, 1946 92% 91% 91% + 4 16 92 
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aes 1930. 


a 1 tee 


Switzeriand 5s, 


High.Low. Last. 


TOHO EL POW 
1932 


93% . Shes a1 oii 
‘okio El Lgt 68, 1953... 88% ; 
37” Tolima Toles to, 1947 .. 76% 80 
98% 93 Tyrol iid ef 1957... 98 98 98 
95 Tye! Bye 1s. 1952 92 91% 91% 
100 .. - 99% 99% 9915 
101% 97% UsGAWA E EL P 73-45. 100% 100% 100% 
U "10044 10044 100% 
"92 United alted sil W P eos. i. si 87 871, 
92 87% 88 
107% 102 vals “5 
8, So rer 106% 106% 
91% 2 United Stl W 6i%s,A,'47 8814 


eg 7s, 1945.. 97% oT 97% 
OpReeeeet yal at 

the Be tt oe. 1960... 97 96 96 
94% 9414 94% 

104% De fe, ie. 107 106% 106% 


98 && VENETIAN MTGE BK 
~~ s «see» 9% 95% 95% 
86 685% 86 


91 82% Vienna 6s, 1952 . 
83% 70 WARSAW 7s, 1958...... 7 71% 73% 
91 78” West estphalia El P 6s,'53. ae & 82% 
94% 39 Wuerttemberg El 7s.'56. 93 «693 
98% 95 YOKOHAMA 6s, 1961... 97% 97 97% 
Tota! sales 
CORPORATION ISSUES 
ABR & STRAUS 5%, 
— > 1943, s 7 days......100 100 
90 82 Adams Express 4s, 1948 8914 89 
94% 85 Albany Per W P 6s, ' te 
Alleghany one 5s. 1944.100 


98% 98 
ne 
ay -102% 101% 101 
04 


- Y Ch ref "41.1 103%, 104 
% = 4 Sug cv 6s, ‘35. 63 63 
be m Chain deb 6s, 1933..102 101% 101 
+ m © d 42 99 «899% 
m Ice cv 5s, 1 84 B 
100 = IG Chem . "49.1 106 
101 93 Am Int 5%s, 1949... 98% 98 08% 
964% Am Metal 1934. 96% 96; 
70 Am Nat Gas 6i4s, 76, 
103% 1 Am Sm & Ref 
104 = Am Sugar Ref 6s, 1937. 19 104 
100: Am Tel & Tet gold 4s,'3 rat or 
193) 18 Do ee 1939 
1 Do coll trust 5s. 1946. 106s, rae 105% - 
108 lo Do b+ 1943 .. 
106% 1 Do deb 58, 1960...... 106% 106 ‘ 
107 = 100 Do deb 5s, 1965. A 
106 103 Am Type Found 6s, '40.105% 105 105 
103-99, Am Wat W & El col tr 
1934 ocean ioe -— 
Do “6s. 0614 
fad "30 Am Writ Pa 6s, 1947. 78 78 78 
98 83% Ang-Chil Nitrate 7s, 45. 97 ; tg 96 
sou 86%, Am & For Pwr 5s, . 89% 
98 A r & Co aie, 2... } 9% 92% 
Del 54s, be 
108 y On 68, ‘35. . 103% 103% 103 
Osi, 91% Atech, T & S F g 45, '95 98% 97 
141% 120' Do 8. . 129 128 
hy De adj is, 1985, stpd.. 34 94 
94 a 
93% %7 be 4s, 1909-55. He 41) 93% 
3s Se ce 93 93 
yA, Te Trans Con 
— o SL 1958 9614 
102% 97 A,T&S F *cal- A 4igs, 62.1 103 
104 veene Au é& “ Air L 5s, 1944.104 104 
x =. — L. ist 4s, 1952 cm . 96%, 
a Sat unig 1964 ‘ap aS 101% 103 
an au’ CLL 2 * y 
3 Atba Tanvitie ist 4s8,'48 2 00! 6OiL 
Set ances wis oe Be Be 
72%, Atl, @ - 
103 100" Atl Retining deb 5s, ‘37. 102% 10244 10212, 
105 a grty LOC 5s, '40.107% 107 107% + 
ti 91 it & Ohio Ist 4s, '48.. 97 A. 96%, + 
104 Do 4 1960. . e~ 100% 
101 Bo tits 1933. ‘ 100; 101 
104°, 101 Do ref 5s, A, 1995. ae 104% 
104% 1014 Do ref 5s, D, 2000... .104 104 
107% 102% 4 ~ bw fem Bae 109% + 
111 = 1084, re - 
106% 100% B & 9S W. di 58,'50. 106i 104 se He 
89 B & 0 Tol cin (Wy 48,'59 89 4 oom t 
93 By Bangor & Aroos 4s. 4 
105 101% Do 5s, 1943.. -103% 103% 103% 
al 67 Beld Hem cv 6s. 7 pe 
107% 102% Bell Tel of Pa 5s, B, '48.1 105% 1 
110% 103' Do 5s, C, 1 —: 109 110 
105 «10114 Beth Stl ref deb 5s, '42.104 104 1 
103% Do pur mon 5s, 1936.103%4 101% 1024 
1 Bing & Bing . 2 88 88 
101% 96 Boston & Maine 5s, '67.101% 100% 101} 
100% 98% 5s, 1955. 00% 100 1 
87 81 Bos & N Y¥ Alr L 43,'55 86 8 86 
484 34% Botany ( Mills 61s, '34. 35% 34% 34% 
105 100 Bowman-Bilt 7s, 1934...102 102 102 
87 79% Bkiyn City RR 5s, ‘41... 80 79% 80 
106% 103' a Edison 5s, A, '49.106% 106 106 
101 p+ a TS Be... OR 99% 
a, 
” 7 nies Pa A ‘ aa’ . p. $0% 8 
Bklyn Un 3 
104% 102% Bklyn Union Gas 5s,'50 104% Oa 10s 
s Brunswick & 5s, 


w "38. 

96 690) «6Buff, R & P con 4 Bi See 
1. +4 Boab Term con, ds. "85 ee oS 
o.43 10am 102 


Bush T Bidgs 5s, "60 
ion 100% By-Prod Coke 5%. 
103 Natt CAL G & E ret 5s, '37..103 103 103 
102% 981, Cal Pet deb Sigs. 1938. 102% 102% 102% 
100i 4 Cal Pet 5s, 1990 os0em 1 1 
1 


00 100 100 
102 Canada So 5s. A, 1962..106 106 106 
105 «103% Can Nat Rys 5s. 1970..105 104% 105 
99% 93 Do 4\98. 1954 99% 98% 99 
99% 92 Do 48, 1957 991, 9 
99 9 Do 4's, 1968.. 9 99 
1 101 Do 5s, 1969. 105%, 104% 105 
1054, 99 Do 5s, 1949, July 105% 104% 105 
112 2k Canadian No dev “is, "40.112 111% 1114 
118 113) Do 6is, 1946 117% 11 117% 
1014 Do 444s. 1935 101% 1 1014 
104 10144 Canadian Pac 5s, “4.104 103% 104 
2 Do deb 4s 90% 90% 
1 448, 1946 100% 100 = 1004 
105i Do 5s, 1944, ctfs... 104%, 104 104 
al 10T «Car, C & © 68, A,-'52..108 107% 408 
1 102 Cent Dist Tel 5s, ‘43. . .104% 104% 1048 
104 «100% Cent of con 5. .102% 102% 102 
1054, 104 Do ref 54s, 105 «104% 105 
102 Do 5s, C, i 101% 101% 101% 
4, 81% Cent New Kn 4s, 86 «86 
1 1 Cent of N J gen Ay 67 1134 112 «113 
1114 107 Do Se, 1987, reg...111% 11} 111 


91% Cent Pac Ist ref 4s, °49. 951, 
1 Do 5s, 1960. -105% 105 10515 
Cent Pac er Short 


Line 4s, 1954 - 93% 93% 93% 


"a0 7 
99i5 - 


aes 


Net Wed.'s 
Ch’ ge. Sales. Close. 
1055 104% 105% + %& 


10Tl, I 107% 
105 lose 105 


7s,"55. 1 1 1004, 
82 174% Tokio 5s, 1952. - 78% 78% 78% 


— % 
% 


| ! 
wre RR ae x 


+ 


++ 


? 


= 


+ 
F 


+ % 


10 
9 


iS 
1 


8 28a S8.8S8-8. 


4 


$9,813,500 
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~ 
= F- 
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a FS 
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AP RAR gate 


$ie 140d 
= _ 
cs 


ar eere’ Ree 


om 


F Fer 


8S5ES~ Sora’ 


+l oeeeye 
= 


- 


RN ae Soe 


+ 
er 
5 


| 
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++ 


a 


kee Res ea 


+ettee 


+ £2 4 


+ + 


3! 


SERS BE Ra a URS 


+ 
— 


? 


> 


- 
ow 


ar a 


“ 
1% 


eee BSBSn our 


cots 
SS 


w-B8r Bru. BS .neaerosessr 


~ 
on 


105% 


87% 


9s 
95 


86 





72% 
82 


98% 


‘ee 


104% 


63 


107 
110 
103 
1017 
100% 
99% 
90 
104% 


102% 
103 


105 


104% 


101% 


9614 
10415 











Range 1930. Net Wed.’s 
High. Low. High.Low. Last. Ch’ge.Sales.Close. 
61 37% Certain-teed Pr deb .5\4s. 
A Oiiahet Sapp Me. 160% 45% 45% — 2 21 an 
101% 95 Som Corp 5s, 194 100: + % 67 100% 
104% 97% Ches & Ohlo gen revel "92. 103i 102% 103% — 1 3 103 
100% 94 Do 4%, A, 1993....... 100% 100 a 76 1 
100% 9: Do 4%s, B 1905. ou 100 100 = 86 101% 
96 89%C & 0 4s,'41 = + 1 , 
72% Chi & Alton ref 3s, °49. 2, 7 + 13 
ke e = & ec of d spe. 3s,'49 ns ne + 1 R 79% 
97 wit Chi, Bo iss Nisha Q gen 48,58 a +14 7 96% 
109 104% Do ref 5s, 1971. om 10814 108% + 23 «109 
102 06 Do 4%s, 1977....... 101 = + s on a% 
80 84% C,B& mm A 3 49, re 90 89% ».§ 
90% 85% Do S48 $i sate SE ok eS Bey ee 
97 8692 De a 1949 See nes . 97 965% 97 + 43 a 
84 59 & East Ill 5s, '51.. 71% 69% 71% + 1 9 71% 
104% 100% Do cons 68, 1934...... 103% 103% 103 : 1 +. 
104 10€ =Chi Gas Lt & C 5s, ‘37.1035 103% 103% + 1 1 - 
73 64 Chi, Gt West 4s, °59.... 73 7 72% — 122 73% 
115% 112 Chi, Ind & L ref 6s, *47.113% 113% 113% — 2 1 Be 
92: 92 Do ref 4s, 1947 92: 92% + 5 
105 Do gen 5s, 1966..... 105 102% 104 +1 34 
100% 06 Do gen 6s, 1966..... .108% ‘ae 108% + 19 
Chi, M, St P & P 5s,’75 84% 84 + 137 847% 
78% 49% Do adj 5s, 2000....... 514 + 145 51 
8 84 Do gen 4s, A, 1989... 86 +1 -™ 
74% 72% Do gen 3%s, B, 1989. 73% Be + = 
97% 92% Do gen 4is, C, 1989.. 95% + 6. 
964% 92 Do 44s, E, 1989 ..+ 96% H — + 97 95% 
100 97% Do ee . 99% + Y% 62 100 
93% 877, Chi & N W gen 4s, ‘87 93% 9 + & 20 -2 
94% 4 ST 100 aie 83 + % 10 100% 
112 107 Do gen 5s, 1987. br is. +1 5 - 
108% 104 Do ref 5s, 4 +1 4 108% 
97 4%s, 1949 100 + 155 100% 
110 «107%, = Se 109% 10% i + 10 109 
85 69 Chi Rys ist 5s, 1927.... 81 80ly — 1% 9 ‘a 
93% 88 Chi, RI & P gen 4s,'88. 93% 93 93%+ % 34 
91 8 988, reg ‘ 91 91 91 +41 10 as 
10 95 4 1 99 98g — 123 99 
99 Do ref 4s, 1934 99 he + 114 991, 
}-4 on SS ore 192% 102 + ¢ = 98 
2034, = Us ta 4 A, hed 102%, _— +s 
105 101% oa 5 105 105 - 3 
116% 114 1363... ....-115% 11 115 oe 
921, ast cm’ Chi & rye. c, cons 4s,'52. 92 rt 92y% + 19 93 
10814 103 Do , 1962.. . 105% 105 10 + 14 105% 
88% Childs ‘0 58, 1943...... 91% 90 90% + 60 ; 
08 ile Copper deb 50.°47.. * 7 9 — % 112 97% 
92 864 Cin = = = A, 91% 92 +1 15392 
97%, 97% + 1% 1 . 
93% + 2 95% 
100% — 6 . 
105 + 17 ‘ 
100% + 157 101% 
101% — % 41 102 
1 os 2 aa 
1 os 16 
66 + 3% 44 65% 
98% .. me 
97 “ye = 
100% — re 
99% § *® 167 99 
102% — 2 103 
102% _ % 15 103 
° = ; - * 190% 
00% 100% * 1 
Do 5 "% so +k Bee. 
97 ’ 04% + 4 152 95% 
100 Do deb 6s, + 139 100 
1 1 Comp-Tab- 6s, 1941..1 1 1 + 2 5 . 
91 73 Comp Azuc . 3st. 73% 73 73 — 5 
55 21 Comp Azuc Ant 74s.'39. 25 25 25 +1 1 
108 105 Con Gas NY deb *45.107 Men 107 +% 138 106% 
63 42 ‘ons Coal Md ref 5s,'50. 4 4 1 . 
106 102% Consum Pow 5s, 1952...1 1 105 20 105% 
72% Cont Corp deb 5s, 1943.. 74 72 72% — 4% 6 
89: Do 68, 1946 .. . 3 93 . 3 - 
10342 100% Corn Prod Ref 5s,'34...103% 103% 103% - 3 103% 
98 97 Zel 68,'40, -. 988 97% 98 . 36 98 
101 94 Crown C & Seal 6s,’47..100% 100% 1 \% 5 
103. «99% Crown Wil Paper 6s,'51.103 10244 10% . 9 
50 uba RR ist 5s, 1 660 OO 66 30 
92 70 Do 6s, 1936 ....... 70 08670 7mo — 5 
50 ba N. R ,, 524% 52% -— % 26 51% 
100: 92% Cuban-A Sug coll "31. 93 93 93: 24 
2 - 7s’ 22 2 12 20% 
103: Cumb Tel & ~~ 5s, 37. -103% 103 103 ‘a 5 : 
105! 102 Cuyamel .'40...10444 104 104 — y% 1b 
95% 91% DEL & HUD ref 4s,'43. 2% 94% 95% + 141 95% 
107 Do cv 5s, 1935........ 101° 101 % 3 
105% 102 Do 5%, 1937 ......... 105% + la 
104 98% Denver G&E 5s,’51,stpd.1014 101 101 + 10 ‘ 
96 Denver & BR G c 36 9615 a 9 965, 
95 we gone Se. = Lees 99% 9% + &% 15 : 
99 688% D R G West 5s, 1955. 93 + 22 «93 
9 87% D R G ref 5s, 1978... 91 90% 91% + 37 92 
103% 1004 Det Edison col tr 5s,'33.1 103 103% °— 50 103% 
1 101 Do ref 5s, Ser A, 1940.105 104% 104% — 2 
1 1 o ref 6s, Ser B, 1940 1 1 - 15 
1 101 Do ref 58, 1949....... 106 106 10 
1 102 Do ref 5s, 1955....... 1 1 106% oe 4 
107% 102 ct? aay 07 1 107 = 5 107 
99% 96 Det Un Ry cons > = 98% 99 + 6 99 
98% 91% Dodge Br cv deb 9 2% 95 + % 57 95% 
75 61 Dold (Jacob) 6s, - 61 61 —1 1 ar 
104 101% Steel ref 75,’42.103% 103% 103% + 1 
84% 72 Dul, 8S S & At 5s, 1937. 784, 78% —1 3 
103 Duquesne Lt ist 4%, "61. 102% 10214 1021, ‘ 35 102% 
87 52 East ome Sug 7s, 37 5 —1 “1 
103% 102 | lg & oo} 5s,’41. 103% 103% 10344 + 3 
79% Elkhorn 51931. 80 wee = 3 . 
99%, Eq Gas Lt, N ¥, 5s,’32.100% 1 on = 
84 Erie <— 4s, 1996. st a _ 6 87% 
84 79 Do gen 4s, 1996..... . 82 82 82 + 59 83 
9. 90 Do 5s, 1 — sass . 92% 92 gai 4+ 159 92% 
90: Do ref 5s, 1967....... 93% 92% 93% +1 34 93 
87% 82 Do cv 4s, A, 1953..... 8 8 — & 4 - 
86% 827% Do cv 4s, B, 1953..... 8 8 : 2 8614 
8 80% Do cv 4s, D, 1953..... 84 84 4% — 1 1 . 
114 109 ~=Erie Genesee Riv 6s, °57.113% 112 by ~ \& 4 
101 101 Erie Penn col tr 4s, ‘51.101 101 2 
1144 110% Erie & Jersey 6s, 1955. . 13% 113% 113% 9 
98 4 LT & TRAC 5s, 42 98 97 % y 
Do 5s, 1942, stamped.. 97% 97% ory ‘ 14 
100 92 Do 6s, B, 1954........ 96 96 96 1 1 
105 Do nk 60beas cee 103 102 102 8 
89 59% Fisk Rubber 8s, 1941... 65 60% 65 + 1% 18 68 
61% 40 Fla E Coast Ry 5s, ‘74. 454% 45 45 ‘ 27 45 
35 20 Fond Johnstown & 
Gloversville 4%%8,'52 20 20 20 —6 4 
97 80 Francisco Sugar 744s, ‘42 80 80 8680 Ye 6 
101 99 om. H&S: PAC 
% xt Ist a 1051. - 101% 1014 101% + % a os 
92% 84 Gannett 1943 84 8684 2 : 
974, 96 Gen 5s. 19 me 24 97 
103 Gen Cable 5%, 1947..... 97% 96 “% 20 
104 10014 Gen Motors AC 6s, ‘37.104 1 103 120 1034, 
102 i, Gen Pet 5s, 1940........ 102% 102 102 _ “% 13 10214 
1 101 _ Steet Cast 54s, '49.1 1 + = _ 
103% 93 Pub Sve See. a: 100 _ 991, 
100% 92% Gen ‘Thea y Ay? . 94 - 95 
102 (98 Car & 34.99% 99 99% . ht = 99 
108 105 Gocarieh (BEY isteis, Poa 2 ‘ss ‘ss ‘Se : 86 106% 
96 Goodyear yf a 5s, "57. ais 79 = 93 
goes Ss _. =. 25 89 
ait 66% upler ta 8 7 
Bis na tie 410 ae 3 2 
ita 
Pebareoes 107 pe be + & 2 111% 
107% 104 ue te 08. 46 «107 








Range 1930. 
High. Low. 
113 sil 
100% 94 
95 


High.Low. Last. 


Gt Nor Ry gen 7s,A,'36.1124% 111% 1114 
Do ref 4%s, A, 1961...100 20% 99% 
Do gen 44s, D, 1976. oe 
Do gen 4 E, 994 

Gt N Ry gen bus, B. "82. 110 
Do gen 5s, C, 1973. .105% 105% 105%, 

100% 951% Gulf States Steel 5198,'42 o7it 951, 9514 

101 96 Gulf, Mob & Nor 5s,’50.10014 99% 10014 

43 HAVANA ELEC 5\s, = 44% 43 

101 oa Vv BR. lst cons 

100% 101 


90 73% ~_, i) & Co 34. 80 9 79 
100% 95% Hous B & T R ist 5s,'37. 100% 100% 100% 
101 Hous E&W T gtd 5s,'33.100% 100% 100% 
97% Housat’nic R cons 5s,'37. - 100% so a 
97% 97 How Sigs, 1940. . = 


444% 


Hud & M ref 5s, 1957. “108 100% 101 
Do adjust inc 5s, 1957. 82% 81 82, 
R 5s, 1937.103 102 103 
eee 102% 102% 102% 


101% 93 
845, 7 


1 Humble O & 
102% 101% Do deb 5s, 
106% 103 
10245 4 
89 


IL. —r BELL an 
5s. A, - 105% 10514 105% 
tninols ‘Central tis." ote. -101% 101 101% 
io 3 1952. 87 88 
De ref 4s, 1955.. .. 944 94 94 
Gib Be set so ase. °°: stom abet 1 
1 oO re cone 1 1065, 
8s wr Cent, Louisy Div 
Term, 348, 1953.. 87% 87% 87% 
78% 74% Il teats ss. 78 «#678 ~=«678 
92 «89 —— Central, Weste 
Line, Ist 4s, 1951. 92 92 92 
107%, 1024 I aref, $5, S & NO 


100 95 4s, 1963.......... 
102 Lilinots Sti deb 4 
851% nd Limestone 6s, S41 16% 76 
101 ind Nat Cre 5s, 1936 10014 10014 1001, 
nd Union Ry 5s, A,'65.103 103 

nland Steel “us. 1978.. 97% 08% 97 
P Co; oe Bigs. 

1931, s 7 d. -+++-101 101 101 


664% 66% 

66% 66 66% 

50 4 

87% 87% 

975% 97% 

101 101% 
93 
96 








74% 61 

44% Do 6s, 1 
94 84 Do ev 7s, 1932. 88 
93% Int Ag Corp col tr 5s,’32 97’ 
91 Int Cement 5s, 1948... 101 
91 Int Gt Nor 5s, 956.. 93 


» A, ----104 103% 104 
oe oe 6s, A, Spe... R. B 87% 
t Match 1947. — 
98 =A a EI 6s, 1944. “100 190% 1 
96% Intl M Mar col tr s f 6s. 
Seeeceses 101 100% 101 
92% 81 Intl Paper ref 5s,A,'47. 4 84 84% 
85 Do 6s, 1955 86% 87 
81 71% a Rys of C Am 5s,'72 73 711% 71% 
947 - 3% 2: 
94 89% Int “rel & Tel 448. 52... 91 907, 
129% 105 Do 4%s, 1939 
99%, 964, Do 5s, 1955 
94% 87% JAMESTOWN, FRANK 
CLEARFIELD 4s, 59 94% 94% 94% 
oA eee? cy, 7S « — 


4s, 1936 
105%, 103 K CP © Uist BA ie a 105 
101 95% Do 4%, 1957 101" 
80% 14% KC South ist 3s, ' oY 
102%, 99 102 
of = 
9 Kan G @ E tye. 1 1980.. 95% 33% Boe 


1 ‘106 

92 Kendall , 1948. w w. 744 74 74% 
92' a a ent 4s, 1987. 92% 921, 92%, 
94 & ‘he. 


Term ist 
te 1961 





ay 7 Kings PCO Elev 4s,'49. st 
= 102%? Rieose Kings Co Lt ist ~~“ “54. 117% 117 117 
F' dation -103% 103% 103 
102 B LACLEDE gs 5s,.'34. .102% 102% 102% 
104 Do +, 8 1953. ooal 103% 103% 
+t 100 LE & West ist 58,'37. 102 102% 102% 
104 10: — = >. >. 103% 103%4 103% 
+ 99 L E & West 2d 5s 102% 102% 102% 
we tee apm nent 84 84 
100 s Do 4s, 1931 .. 1 10044 100 
99 Leh C & N 44s, 1954... 985% 98% 98 
101% 3 Leh V C Ist gtd 5s, 33. 100 100% 100% 
75 4 BG, TD ncccccecce = 66 66 
83 Do 5s, 1944 78 78 
100% 56% leh VN Y gtd “416s, "40. “108 100% 100% 
93 Leh Val(Pa)cons 4s, a, be 91% 93 
103 9 Do 4%s, 2003 ........ 102 102 
119 106 Leh V R cons 5s, 2003. 109 109 109 
94% 86% Leh & N Y Ist g 45,45. 94% 94 94% 
123% 117% Liggett & My 7s,’44 122 122 1 
1 9814 Do 5s, 1951 .. 108% 105% 105% 
130 101 Me GD sccvesce “ A 
101% . — 6s, a ex a 
ong Island deb 58,'37, -100: = 100 
87 Do ref 4s, 1949........ 
65% 84 lard Co (P) 5s. be” 
111 104% Do 7s, 1944 .......... 108% 1108 
904% 78 Do 5s, 1951 90 
87 81 La & Ark 5s, 1969...... a2 44, 
105 109 Louisy G & E 5s,A,’52..10414 103% 104 
98 98% Lou & Nash uni 4s,’40 
107% 105 Do ref 106 106 106 
10644 1 Do 3. _— 106 106% 
101 95 Do 4% C, 2008....... 1% 101 101% 
100%, 98% Louis, Cin & L 4%s.'31. looig 100% 100% 
1024 100 McCORM’K E R 6s, "34..102% 102 102 
93 8914 McKesson & R 5148,’50 . 911 89 90 
37 s oo Ist Ms,'42 4241 42 
oo 33% _ Ry te at J 48 49 
S L 4s,’3! 7 T5%, 
8% 50 Marion St Shovel io 50 
Bs = 2 sarhes St Ry 7s, A,"40. 92% 9214 
et json . 1968...101 100 101% 
83 et Ws ri. Gh 4s, 38. 81 " * 
102: 9912 Mich Cent 414s, 1979. . 102 101%, 102% 
93% Mid of N J 1940... 93 93% 93% 
10: oot Midvale Stl & O 5s,’36..102% 102 192 
102% 96%, Mil R & L Ist 
= eet 102% 101% 102% 
99% 96% Milw & Nor con 41gs,'34 9814 981, 9gi. 
9315 = a . & NW Ist 4s,°47 934, 931, 9314 
1 2% L 5s,’34,ctfs. 25% 25% 25% 
tt (' Speer 15° 15 
Minin, 7 Pé&s M 
1st cons 4s, 1938" . 89144 88% 885, 
99% 92% —, Ss P EY Ste M 
gtd 5s. 1 . 97 9: 97 
101% 99 Do 6%s, 1931. 100% 100% 100% 
85% Mo, Kan Ss T ist 4s, 90 90 89%, 90 
104% 99 Do 5s, we 104% 103% 104 
92 68 Do 4s B Ee Gasca 90% 91% 
99% Do 44gs, 1978 ... 99 «99 
108% 100 Do J 1967 2 101 101% 
102% 9914 Mo Pac RR ref 5s,A,’65.101% 1015 101% 
7 2 -1015% 101% 10114 
Do 5s, G, 1978..... 101% 101% 10144 


1 Do 5¥%s, A, 1949...... 108 107% 1074 
Ti Do gen 4s, 1975....... 79% 79% 798 
80 Mob & Birm 4s,'45,small 87 87 ps4 

98 oa Mob & Ohio tips. 1977.. 96 96 

98 Do gen 4s, 1 | 95% 95% 55% 


110, 110% - 


ston Oil 
57% Hudson Coal 5s, 1962. . 63% - 


. 


+> 


+ 4 


1 4 


che 


+ + 


+ + 


Net Wed.’s 
Ch’ ge.Sales. Close. 
% 124 13 
4 
% 7 100 
84 99% 
% 10 1105 
1% 3 106% 
2 18 94 
% 22 100% 
18 
t 1 29 
-~1% 12 
s 
Z 3 
= 39 «= «9T 
“a © . 
% 51 101% 
1 162 83% 
1 21 102 
54 10256 
i 19 105% 
y eK 
. 10 88% 
% 12 94 
% 2 91 
% 10 
ly 1 
Sy 2 e 
m3 
% 17 105% 
20 99% 
% 10 7 
% 4 75 
oe <a 
% 100 97% 
2 
72 67% 
i 125 67% 
3 it 
% 51 102% 
7! 8 
1 15 104 
% 21 8% 
Y 114 100 
% 97 100 
% 17 101 
gg tN 
f 3: @ 
. 91 
1% 
% 124 108 
% 139 97% 
% 5 
% lz 
5 
1 1 
1 54 
26 102 
% 37 ay 
35 95% 
1 
\ 4 
2 
1% 262) «(88 
1” 3 
1 4 &1 
1 3 % 
% 7 
% 15 102 
% 45 103 
4 1 102 
2 13 103% 
1 39 
24 
= 3 
1 
to 
14 26s 93% 
i 1 
% 15 
2 % 
22 «99 
5 100% 
2 10 93% 
% 119 97 
% 18 110% 
1 54 
2% 230 84 
21 104 
i 49 98 
21 
% 28 rn 
22 102 
% 1 
% 16 102 
1 5787 
2. 
% iw 
ig 3 i: 
% 10 92 
1% 36 101 
o oS 
% 55 
2 
% 50 103 
1 - oie 
1 
4% 2 
1 
% 30 89% 
‘% i 1008 
37-90 
Rg 
i 
% 3s See 
12 10 
4 
4% 136 102 
15° 101% 
% 121 1 
115 1, 
1% 
1 
BS 8 « 
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Range 1930. Net Wed.’s Range 1930. Net Wed.’s Range 1930 Net Wed. ’s 
High. Low. High.Low. Last. Ch’ge.Sales.Close. High. Low. High.Low. Last. Ch’ge.Sales.Close. High. Low High.Low. Last. Ch’ge.Sales.Close 
eng 98% Mob Ry ost L & Cairo site hii ai in 101% Pac T i aT T lat Se. 1937. -109 103% 103% + if 8 104 105% 101% go Col Pwr és big 1947-194 104% setts tee +1 2 104% 
ce «eee + y% 2 .. ‘| 107%102% Do ref Se, 1052....... + > i . ‘ac co] 4s ‘ ' 
96% Mob & O Mont divs, "at. 102% 102 102% — 1 2 % 10214 Pan-Am Ps & T 6s, 1934. 103% 103% 103% — % 14 103% | 100% 93% Do 4%s, 1968 100% 99) = % 424 99% 
100 Mont Pwr ref 5s, 1943. 104s %, Pan-Am Pet Cal 68,'40.. 92% + 1% ewe 102% 100 ~=—-—dDo ev 5s, 1934........102%4 10214 102 _ 2 
104i, 100 Do 5s, 1962........ Tos7 1034 103% + 2 104 103% 99° Paramt Bway 5 "ag 30 09 101 + 56 6 301 94 go Pac oe 158. 1977. -101% 100% 101% % 230 101% 
io1 a5 Mont Tr ist & ref 5s,°41.100% 100 100 -—1 4 100 103% 98 Paramt Fam L “47... + & ; s ac 4158 ww + 
96 Do gen & ref 5s, A,’55 949% 945 945 4 3% 2 ee 75% Park-Lexington 3%. 53.. 80 78 80 + 1% 5 80% 944%, 89 So Pac SF Trm Ist 4s,'50 94% s 94 om 17 “ 
85% ‘80 Morris & Co ist s f - 92 57 Parmelee 6s. 1944....... 62 s7 S58 —5 6 es 97 91 So Pac R R 4s, 1955. rtf) t+ % 106 96% 
NE og ee eg . ee £4% 94% Par Publix 5%, ‘50, w i. 94% 94% 94% «. 36 9414 | 112 106% So Ry 5s, 1994. us 110% 110 110, -— % 58 111 
132% 17 a & Essex 3%s. 2000.. + & 2 82% 80 36 Pathe Exchange 7s a S8% 5814 + % é€ 58 93% 85% Do gen 4s, A, 1956 894%, 88 — i% 152 89% 
Do S48, oi? RS Si 102" 191 sai a = 55 73% Penn és,’ - 5 82% | 120 114% Do gen 6s, 1956 115% 115° 115 % ll 115% 
‘st 183i | De deere xs 108% 108 108% ~ 2 3 ‘sr 9414 Penn of D ine "TT i 101% % 15 101% = , a m,, 63 Ms. Ae isa 4 ‘so 8 122 a” 60 121% 
Mart Bend’ Ss, 98 i 4 enn con 4s, 8' ++ 954 s 8 - 
% 101 Do 2 . 101 ae — %& 56 101% 106% 103 8 W Neel 54. Ui obi 109% + %& 
30” Nach Chat & Ste ts, 13 oo” Be” oo” G 4 , = 103 “7% Do gen side 1968 102 103 4 75 108 04% 100% Stand © ra be 1085 a8 My k 104% 
: . 4s, + Do gen 44s, 1 1 1 Stand Ol! N J 5s, 1946. 104% 1 a 
OE poy ee ee Oe ee eee ee ee i ee eee a 
’ oO . sees 4 ° evens otel 6s, A, ° le _ L 
40 21% Nat Radiator 6s, oar. 21% 21 S m Ss 1111 Do gen 5s, 1968 - 110% 110% 110% + % 16 111 48 30 Sg Est of Oriente 7s,'42 314%, 30 30 C4 
etnies) ghee o (Rte a ee, ON 
ceevhs oes ': os Do gtd 4s, ereeee és se , - oO 3 : 
Soy, Salt Neupcrttu uc 08. 1° S50) $0 Goh <M 4 98 | se” BAR Do Bae Dantas ms ig 1084 STM TENN, &. CH 02.8, 44 101% 100mNNOM — 1% 
+ 4 -* 1 eo G, L oke, ’ . ¢ 7 
105 102 New’k C Gas ‘con ea, "48, 105° 105, 105 + 1 ae OF 08, TON 5.6 <cnc 104 103% 103% — % 28 10% ioitg a * a. a 4 wig iy aa Be % 52 107 
oS Absit New ERE TAT istte 32.108 1074 107 % 20 92% | 35% 26 Peoria & East inc 45,0026 26 26 . 1 Oa BT Do 4s. 1953 4 ‘2 2 * 
108 103 » New ng Tes Ist5s,’52. - 18 . 101% a) Pere Marg 4s, 1980...101% 100% 100%... . i 106% 103% Texarkana & FS85igs,'50. 1065 105 1 4 106} 
197 Set N Onl NE 4ijs, 1982. 4 ; ae 02% Do ist 5s, 1956......- 105) 104% 1047 2 104%, 98% Texas & Pac 5s, 1977. 102% 102% 38 103i4 
gi REGS ON SBS ens ‘m1 3: 16s fo" Do ist 42, i908... 92% 92% 92% + % 2 | 108? inet Den ta Ge aa0b sit = :ClU 
me ees} SS ' 19 91% | 109% 106% Phil, B & W gen 5s,'74.109 109 109 + 4% 6 .. 10442 98% Do Ss, C’ 1979 ion” 0a” 103 S ty 
os” 80 NOt, T & M 4¥48. 1956 92 92% ee +e 5 wm la ee eek. ys, i668 101% oy wn, —"' "Stat 101% 99% T £ F Lo BL. 5s, 1931-100% 10044 100% 4 . a ee 
997, Do inc 5s, 1 ; 99% “f ee: 88 50 Phil & Read C & I 5s,'73 83 82 rr S$ 1. | 107% 10449 T & PM P Trm 54s,'64.1 17 
Seip Sah Bo Se, 3864.20: oe vig fait BP PBS Genie Ot So Sty 8-1 ise bq | IO 1008 Teas Con, ov Se. 1044 s04s 109% 108K — Sz 104 
105% 101 Do 54s, 1954.-- 103 ho 34 ~~ 2 = 27 80 Phillipe Pet Sigs, i030... 97 Bolg. 7s & 35 22 Third Av Ry adj inc 5s. 
lor 105. NY Central deb “ae io7ig 106% 106i, + 4 24 102% | 95% 02 Pitts, W Va 4s, & 60. 95% 95 95%, - % 43 96) 1960... 32 28% 31 + 2% 223 33 
95% 88% Do ds, Ser A. 1998 O58 9 a4 ont si 7 s 10514 102% coun ner Ge es 6a, 43 108% “= —" ae ca . 7 92 Do ist 5s, 1937........96 96 96 .. 3 
: 9 92 Pitts ya , : o# 4 Tol & O Cent ist 5s, '35.101 100% 101 aR : 
"88 73% Do 314s, 1907. egies 193 19 3 fg * 52 (108 100% 97% P, C, C & St 14%8,A,"40.100% 100% 100% ~ ¢ : 100% orig ‘Do gen 55,1935......100 100” 100 — Yq . 
109 105 Do ref 5s, 2013. 108 108% =m +% & uw 111% 10 Do 5s, B, 1975......... 111% 111% 111% | ote 1104, 97 Transcontl Oil 6%s, *38.110% 110 110% j- % 163 110 
100% 97% Do deb 45, 1934.......100% 100 100% * ‘& 29 108% | 111% 106% Do gen 5s, A, 1970. ..111% 110% 110%, — % 25 101% 87% Do 6%s, 1938, ex war.10144 100% 101 18 100% 
82° 76° N ¥ Central Lake Gere -» 34 100% | 10514 102% Pt Art C & D 6s, A,’53.105 104 % 7 105%. | “94% 78i2 Truax Tr Coal 64s, '43. 82 80. 80 4 is 
82 81% 82 1, | 101% 96% Port El Power 6s, 1947.100 Sm 1 + 1 7 | 103%; 102° Trumbull Steel 6s, 1940..103 102% 103 aa “4 
82% 76%N¥ &. Mich C3i4s,'98 82% 821, 82% | 6 - 83% | 103 99 Portid Gen El a ist a Lo 101% o ? 201% | 
, , ; F 100%, 97 Portland Ry a 5 "N EL L&P 5igs, 1954.103% 1 103 bn = 
100% 205 NYC & St 1 deb 46,'31.100% 100% 100) — 8 dL Toa 96 Pestia My, LS F S0,°42-101 100% 100% —% 12 100% | 105 101 UN EL. LBP Sigs, 19641004 108, Oe oy 8 Gi 
102% 100% Do ist 6s, Re 101g 101% 101% — % 8 ioe 7 5 Be SS we..------ uti. 2 2 jos | 102 100 Do 5s, 1933 [101% 1014 101% — 1, 3 101% 
é ms ‘ 4 » 1080. ..... ps ‘ 101 99% Union Oi! Co Cai 5s, "45 
iorae 105! Do Sigs. pee lorie 1 ior +3 2 us 98 85% Porto ic Am Tob 6s,'42 80% 86% 86% - 9 co. ia sores, WoW. -...-....101 100% 100% — % 23 100% 
‘sa whe aise. ag Ge “ood org ge” gy 107m oe Se oe ee 1 @ 3 Sis | wo 106 Do 65, a, 1942 20, 10° MO + 18 100K 
% res ar Hs 102 98% Do 5s, a . . 
193 “ue ta yr’ 1353 Tor iooe 108 a @ 102 po Pub —_ E&G as. 67. a 101 101, 24 = 102 99 93% Union Pacific ist 4s, '47 99 97% ot + te 138 99% 
114 111% NY Edison ret 6148, 41. nag it4 4% "uy «17°14 101% Do 4%s, 1970.....;.... 101% 101% 101% - 119 102% | 95 884 Do ist & ref 4s, 2008..95 94 95 +1 24 95% 
B 118i 2 17 114% 105% 102%, Pub Sve El Gas 58,'65..105% 105 105% — 33 | 92&% 87144 Do 4s, 1968... 92% 91% 92% + 1% 23 92i¢ 
N Y ce a “7 “ep es ee = : 9714 92 Purity Bakeries 58,'48... 9542 95 95% + ¢ 48 95% || 101% 96 Do 4%s, 1967 1014101 101 — 4% 58 101 
ae O Sateaeler 110% 110% 110%, 6 : et oT% - Nand ‘ou Hid i “100 a = 1% | = = | 103% &@ United Piocatt, 6s, .1068..188% 102 102% ss % 12 103, 
98 , Do pur mon 4s, 1949.. 98 97 97% 4 ig 4 a ae eee ees ; ? 4 99 = 9244 United Drugs 5s ; H+ § m 
101% Bh ¥ & J ist 5s, '32.. .1005% 100% 100% 2 74 87 United Rys St 1. 4s, "34. 67 af Se ee 
; 88% 80 U S Rubber 5s, 1947.... 83 82% 82% . 82 82% 
a7 ne be z. Mons ~~ be Se aS fsa, t * ° 102 READ CO 41s, A, 1997. 102 101% 101% + % 15 97° 92% Utah Lt & T 5s, A, 1944 9644 97 % 25 97 
81% 77 Do 4s, 1957. oxcce me 80 so ‘ % 7 ini 9 99 Do 2s. SB, 2007...... 0141014 —=s«xw:«. 125 101% | 101% 9714 Utah Pwr & Lt 5s, 1944. 191% 101 101% % 19 01% 
80 74% Do 3%s, 1956..... . 80 79% 80 . 4 10 97 rms 6s, A, 1937.. ei Nei 9614 . 6 9614 | 95 86 Util Pwr & Lt 5s, 1947 90%. 89% 90 i 52 
135 120% Do 6s, 1648 123% 123 123 39 101 92 Rem Rand 5s, A, 1947. 99 98% 98% — % 106 ly 91% 80% Do 5s, 1959, w w...... 85 -~ % 114 90% 
90° Do 4%s, 1967.... 96, + ¢ 175 96% | 105% 102 Revere Cop & Br 6s,’48.1 103%4 % } 82 82 Do 5s, 1958, x w / 82 «82 82 2 1 85 
106% 104% Do col tr 6s, i940... .1062 106106 * * 13 bei 4 86% Richfield Oil Cal 6s," 88 1 88 | 
7 70 N ¥, N H & H Con Ry : 9 91 Rio G Western 4s, 1939.. 94 9 2 94% 7 62 34 VERT SUG ist 7s, 1942. 34 34 34 --1 4 35 
i} (eet a SS ae 4 7 81% _ Do 4s, A, 1949........ My L 26 AS% 102% 4 Va Ry & P 5s, 1934... .102 io 102 + % (1 102% 
76 70 Do = 1955, J & J.... 71 71 71 1% 5 * 108 104 E 5s, 1948..107 107 107 1 12 . | 108% 1024 Va Ry Co ist 5s, A. '62.108% 107% 108 + & 30 aa 
76% 68 Do 1956. 70% 70% 70% 24° 2 Se ” Berets: 107g 107% 107% — 16 107% 101% 100% Do 4%s, B, 1962 ...101% 1008 101 10% as 15 101% 
4 45% NY, ° '& W ref 4s, 1992 * 45% {s% 14 ; 1 95% R I, he _ Mig _ age - ro ie 20 100% | 100° 95 Va & Southwest 5s. 2003 98% ‘ x 3 
42 yee gen 4s, 1955. ; > (2 . ! ‘ P 
32% 8512 BF & Putnam « 1093. 37 jun & : 92 87% Royal ‘Dutch a i918 - 92 91% 91%— %& 442 90%, 104 101 WABASH RR ist 5s.'39. 103% 103% 103% +- % 2 
« 4 ¥ Rys inc 6s. ‘ ot  * sf 12 5 103 99144 Do 2d 5s, 1939 102 103 +1 26 
72% 57 “Do 6s. A, 19 , 1 AE 1 | 95% 883, Do 4%s, 1978 94 ot + %& 3 94% 
Ee 98% 94 ST J RY, LH & P 58,'37 97% 97% 97% .. 1 « 9 eae MS 1976. 10142 1 : 2 
100 N N ¥. Soe * Ww r ae. a8 18% 108 18 2 $ H on 102, 100 St L, 1M & S gen 58,'31.101% 101 101% + % 15 100% | 105 ine Do Sys. 1975 : it 104i 104 104% + t $4 
101% 2% NY Tel an 448, | 1939..101% 10114 101% ~e-  . o 99% 95% St os IM & 8 Riv & a 934, 92 Wabash R R Co Des M 
112 Do deb 6s, 1949.......111% 111 111% 4. + 11 4s, ° edie 99% 99% 90% + \% 141 99% aa 1929 1% Kt ze 8 (C 
107} 108%, Do ref 6s, ‘on. :..... 107% 107 107% % 49 107 64 L, Rky Mt & P 5s,’55 54 } aay eae 95 83 Walworth 6s, A, 1945... 87% 86% at + M 13 88 
101% 34 = N y Trap Rock 6s. 1946.101 100 101. . 4 25 101 924 Bi st L-San F 4s, A, 1950. B .. 21% i 65 9175 109% 93% Do 6%s, 1935, w w 981, 97 -1 11 = 98 
921, 86 NY, W & B ist 4%s,'46. 90 89 90 41 80 © 90 104% 100 Do 5s, B, 1950........ 102% — 1 18 103% 11313 ar Warner Bros Pict 6s,'39. 916 87 iy Hn 4% 412 «89% 
103 1005 Niag Fall Pr ist 5s,"32. 103% 103% 103% ; % 5 103 9 Do 1978 ........ 33 93 +) 202 100% 95 Warner Co 6s, 1944, ww 97 97 97 2 
103 2 Do 6s, 1932. ay 103% 10314 103% > ees 102 1004 St_L & SF Ry gen 6s,"31.101 101 101%- % 1 95 8015 Warner Quinlan 6s, 1939 81 80% - %& 22 80 
105 101 Niag. L & O Pow 5s,'55.104% 1045 1 —-_ 2 102 100 _Do gen 5s, 1931....... 101% 101 as 101 . 8 107% 10214 Warner Sugar ist 7s,'41.105 10411044 — % 5 104% 
rf & So ist 5s, 1941.. 97 97 om As 3 3% 85 StL So Wn Ist, 48, 1989 89 5 80% 1 . = 52 1234 Do 7s, dy 3938 4 M2 42h aah : 10 
; : ; © con 4s, 1932....... . A 98 9316 W Xo 6s, 1944 97 4 
87% Bou icy Py ‘west Rist con let as 101 96° Do ist term Ss, i952. -101 100 * a" 82 101% | 51% 424 Warner Sp 72.39 ss a aaa’. 
" ... 9% 7 9 — y% 35 ory | 2 Ft a P Cy Ry C ts, , 3 ; 106 _ 100% Wash W P ist, bs, 1939. 105 105 105 i 
; ‘ y 5% 104 st Pa P ist 5\%8,F.’ - 
70” so woody a ida Fo% Sot 50% ~ % ; : + ta sesecccne 98% 98% 98% + 6 105% 101% Do ist 5s G56. 1058 105% 1054 % 3 105% 
104 99 North Am Edis 5s, '57..104 103%, 103% . °° 34 te 1orat St Ps Me io . 1933.101% 101% 101 1 11 92%. R6ig West Sh ist 4s, gtd, 2361 92% 92% 2a, + = @& 
103% 100 Do 5s 1963.........103% 103 10342 t+ 27 «103% Bh P en ref 5s,'72.107 = 107% - - 2 . 91 85% Do 4s, 2361, registered 90% BR . oo, 3 
201 Do 5s, 1969, ctfs......101% 100% 100%, ; "% 250 101 A & Ar Ar’ Pass ¥ "43. 95 > + 3 6 94% | 105 101 Western Elee deb 5s,’44.105 108 i; M& 155 105 
7 Nor Pac 4s, 1997, reg... 93 , 93% 93%, 1 9 Fon An Pub 8S = A,'52.107 ot 107% + 9 10715 87% &0 Western Md Ist 4s, 1952 Bim ttn 87 1% 9 87 
1064, 98 Nor Ohio Tr & Lt 6s,"47.105%4 104% 105% — a 111 105 1004 103 Sav, Fla & W lst 6s,'34.104i4 1044 10414 om 101. 94% Do 5is, 1977 01° 100 1 % 90 101% 
948, 88% North Pacific 4s, 1997. 4% 93% HK. 2 50 95% | fon 4s “Do Gye B. ine 8 80 8 Ft ye ae Bre "Do gens, 1943, 102 "93% 93% — i 2 = 
4 , o 8, B, 1946..... a *. oO gen 4s, 1 m - 2 
we = 5 a: us an 191% ea 95 95%! 2% 23 99%, 95% Western Pac 5s, A, i946. 99% 98% 99% | % 37 99% 
67 62 Do 3s, 2047, reg...... os & ef +7 1 55% 55% — 6% 4 100% 95 West Un 41s, 1950 100% 100% 100% + % «6 
115% 1d Do 68, 2047...........114% 113% 1134 _. 43 113% = mt -~ 6 2 , 105% 102% Do Se. 1960. 1 104% 104 : 64 104% 
Do 5s, C, 2047........107 106% 107 1 4 106 . . oO 64s, 1936 1 109% 1 } 
50. 50 1 60 50% | 105 100% Do 5s, i951 105° 104% 105 21 104% 
ce is i xo nk cant Be. i888 + ee ion toa 3y " = 42% wot -% 3B #0 103% 1008 Wheeling Sti 542s, A,'48.103% 102% 103% 2 oa: ae 
> Ee Sw te Se, Ot. oe ios % 45. oy 96% 1 2 12 86 108% 102% W Bask Ol siss,'37, ww. 104i wate oan ft to 10a 
Ss ‘Ww 7 
Do ist 6s, B, ioti....106% 106 106 2 55 90% 2 119 by | $4" 44” White Sew MG 65,36, x w go“ or 8. 
77 OGDEN & Jf C RY 48,°48 78% 78% 78 <a ee ~ ) 43 4 40 
Liz, 110 Ohio Pub Serv 73s, '46...111% 114 uit Se ES eee 50 51 +1 ie 40 18% Wickw Sp Sti ist 75,'35. ey 18% 184 --1% 1. 
105, Ohio Riv Edis 6s, 1948.. 1081, 108% 108 a 67 108% 97% 97% — 2% 267 97% 41 15% Do con 7s, 1935 . 18% 18% 18% -39% ¢ 
% Old Ben Coal a 6s, '44. 64 64 64 a5 5 a 102% 103% + % 8 os 39% 135% Do con 7s, 1935, ctfs.. 19% 19 +3 6 as 
104 oy Ont Pwr r Niax F 5s,'43..104 1034104. + 5 sy — % 2 101% 98 Willys-Ov ist 614s, 1933.101% 101% 101% ' 2 101% 
94% & Nav 48,'46. 94% 94% 94% + 3 its 138 oe 44 108 102% 2 Wilson & Co ist 6s,'41. 100% 100 100% t a8 100%, 
106 108 Ore Sh rt 1 : cons 58,'46..106 106 106 + 1 — %& lg ne p Arms 7}¢s,'41.1 103. 10342 + 
92 92 Oregon Wash RR & Nav 02 02% 102 .." 192 102% | 83% 72% Wis Cent ist gen 45,°49 744 74% Tale 4 1 73% 
iS, 1961, reg.......... : . = 02 101 ina + 2 102 91% 85% Wis CS & D term 4s.'36 85% 85% 85% 3 85% 
94 Do 4s, 1961........ ss 933 5 %y + L 
104 100 Otis Stee! = 1941. a 102% 103” + & 3 > 4 ee 1 102% — e 1 103% 100% YOUNGS 8S & T 5s,'78.103% 103 103% + % 113 104% 
62% 55 PAC COAST Ist 5s,’46.. 58iy 58% + 2% a or 1 Se Porto Rico Sg 7s, 41.108 He 103% 4 10314 Total sales . ..2.. $26,980,200 
104 100% Pac Gas & El 5s. 1942. “108 102% 103 17 103% 10334 103° So Bell T & T Ss , 1941.1 # ios 40 105 Grand total sales. ....... $37,894,800 
2 4 a I Square Apartments, 73d and Am- Selection Trust; Ltd. 
Current Security Offerings up Wem” York City, $000,000. 9 etd ee id, 
Prudence etfs, J & J due —* ‘deem Selection Trust, Ltd., which is inter- 
u e Tu- » ‘ 4 ‘ 
BONDS Denver, Col., City and a County of; $13,540,000 dence Co., Inc., New ¥. = * ested in Rhodesian Selection Trust_ and 
refunding water 4 due June 1,  sivtcrs of Charity of the Providence (Proy. oan Antelope, for year ended March 31, 
Altegheny County, Pa., $7,250,000 44, F & egy ; price i 101 to 2 108.79, yiel oe te ince of British Columbia) $800,000 1930, reports profit of £307,325, after de- 
3b0%, offered Aug. 21.7 nd thin oto 6 Go; Halsey. Stuart & Co. Inc: EH oe ghee ge Oy Finn wottered ducting management and general ex- 
Go. of Pittsburgh» Mellon National Bank. Rollins & Sons; C. F. Childs & Co.: Eman- —— & Ss - Beaubien & Co., »Mon- penses and debenture interest. Final 
Pittsburgh ; Guaranty Co New York: = as Stranahan, Harte = a. common dividend of 27% per cent was 
ee a Co. of New York. STOCKS declared, making 30 per cent for the 


national Co. of Denver; R. H. Moulton & 
rye (Neoway). City of, $0,908, 000 30-yr Co., Los Angeles; Otis '& Co., Cleveland ; Casey Mountain Operating Syndicate 22,00( year, less tax. 


M &S, due Sept.'1, 1960, price 
fo, aS hate, cifras ng, Mc es: the Northern Brut Go Ghingo. "Shei gaPial stag uni crghtes aE 
— ee oe Males. Mate of, ee enue Bae snares of Williamson Gold Mines, Ltd., Singer & Co., Ltd. 

Boston, Mass., cy “, $3,000,000 traffic rel a. 7. offered Aug. 2%. Hidredge & = pm ge Te agg or wining Singer & Co., Ltd., motor vehicle man- 
offered Ae. 7, som. L se 9 | eteg enstthedenn ‘a. Village of, $225,000 tain Operating Syndicate, Toronto. ufacturers, for year ended July 31, 1930, 
Cc ‘, ¥- er: Sone & Webster and due Aug. 1, 1960, yield 4.80%, offered pt -4 Save Blectrie Products, Inc., 30,000 shares report net profit of £144,266, decrease of 
B Fy ine. New F. S. Moseley & 22. Morris’ Mather & Co. New York Class A, price £77.50. offered Aug. 20. £29,656 from the previous year’s figure 
Go. Boston: Wldredge & Co; Brown Bros. New York, State of, $20,192,000 x g TY Bs nem a ooLeod —- No cash dividend will be paid on the 
& Go., New York. ; Tennessee Marble and Brick Co., Fayette- z F P : 

O 15, due April 15,'1 rice 102.41 to yett shs d t t 

British Columbia, Province of, $2,500,000 104.82, yield: 3.20% pte ae ie 27. ville, Tenn., 49,000 shares capital stock, ©Mmon shares, directors proposing to 
44%% notes, due 1931, price yield 4. 25%, National City Co. ; Chase Securities Corp., no par, price $10, offered Aug. 20. S. L allot as a dividend one fully paid £1 pref- 
o Aug. bihon Read’ & New York. Walktzfelder; Clark, Salomon & Co., New erence share for every seven common 
& Aroq to. Ld d: Dominion Secu "Set “9st 1956, Maia Stik od 5M, te United Onte Utisites © $1,350,000 6% shares held. In the previous year com- 

0 un ‘Oo yie , of- J i . = z ° ? 
dian Bank of a E Royal gt y- of feted "A ‘First Detroit, Co., Inc., preference, rice $98 $985, offered aw mon. shareholders received 12% per cent 
Canada, Toronto, New York. Btis is & Co., Clevelan dividend and 5 per cent bonus. 


> 
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Transactions on the New York Curb Exchange 


For Week Ending Saturday, Aug. 23 With Closing Prices Wednesday, Aug. 27 





























Range 1930. Net Wed.’s Range 1930. Wed.’s | Range 1930. Net Wed."s 
‘To 32 Low High.Low. Last. Ch’ge.Sales.Close. High. Low. High.Low. Last ch =f Sales.Close. High. Low. High.Low. Last. Ch'ge.Sales.Close 
ACME STEEL (4). 52 52 =COS2 13% 50 20% 9 Coerroon & Reynolds % 9 9 % 700 | 13% 35% LACKAW'NA SEC (3).. 375% 375% 37% % 100 
16% Affiliated Prod, Inc... 1818 18 % 100 «19 92 «65 Do pf, A (6) 68 67% 68 1; 300 } 12 3%, Lakey Fdry & Mach 4% 4% 4% 100 4% 
33% fF oe | Mtg € (t2%). 20 20 *20 1% 100 74% 31% Cosden Oil 35 32% 34 % 900 33 | 4% 1% Land Co of Florida 1% 1% 1% % 100 ? 
3% Alr Investors, Inc, v tc 4 4 4 Uy 100 7, Sie Creole Petroleum 57% 8 dle % 7.600 5% 365% 21% Lane Bryant, Ine (2) 22 22 - ie Oy 200) 
1324 101 Alabama @ Sou (*7).. 102 102 102 1 100... ly 4 Cresson Cons (8c) we SS * 5.200 254m 134 Lefeourt enity (71.85 14% 14% 14% \% 600 14% 
ix 108 Do pf.(*7). ..115 108 108 3 © .. 344% 15 Crocker Wheeler . 18g mg a 1 1,200 37% 26 Do pf (3) 28 27% 2A 2 400 
ay i AU “Smer Industries 1% i. at = iin 1% of Soom pt seswetoum y . os 1.500 | 508 30 Lehigh C & N, n (1.40). 34 31%, 34 700 
mer Gen Corp 15 15% 1 2 ™ 2 Srown Co mt, A (1).. 11% 1 1 ag 100 + 1% 1eonard Oil I™ % ww y 4,000 
30 Alte ny Corp war 4 4 % 400 35% 30 Cr Cork & S pf (2.70)... 35\2 uh Ww 1% 550 353% 454 34% Ley (F T) & Co (3) 361, 361g 364 - % 100 
| 15% ry = x * Corp s 6 a. 15 15 i) 250 80 78% Crown Zeller pf. A (6).. 78% 7% 78 % 70 |; 2 11% Libby, MeN & Libby 14% 14 14 Ibe 300 
Allegheny Gas Corp 4% 4% 4% % 100 i 1 4 Cuba Cane Pro opt w wy 800 | 32% 4 liberty Dairy Prod... 21% 20% 20% 4% 2.600 
in Aled Svtaticn . ™% % ’ a . ‘a im —— = aod ¥te. 2% 2% ™ m.. | = = + Inc, deb rts 40 33 40 9 800 3R14 
5h, ied is, Ime (60c) Ry Ss xy . urtiss ght war ? \ %& 1,000 ly 4 Oo warrants 97, RL 9% 1% 2.100 103 
1 "< Allison Drug Stores, A 2 4 10 = a 2 %, Cust Mexicana Min % \ ann ' 155% iat | pom — Gas, new (1) 37, 36% 37 re 500 te 
3560-210) «=Aluminem Co of Am 2304g 230%% 230 ) 239 | ‘ ong Island Lt pf (7).110% 110% 110% 15% oe 0s 
110 105% Do pf (6) 110 «(109% 110° \ 1a 109%, 1 % DAVIS DRUG ST. % % % 7 200 | = — ; Do cum pt. B (6) 105% 105%, 1054, ea 100. 
9% 97" Alum, Lid, cum pi (6). 99% M7 By = Ns Lee a | Sih gai Daxton Air & Engine... 17, 3° 1 - 1% 12.600 3% | 96, 96 pon nh yp py St Oe  - ~ 
4 ; = a ya ny Inc. m4 % ps | oe = ™y% | 162% aah pores & Co (m1.20) 8414 75 79 2% 5.700 8015 98%, \% Louisiana & Lt pf (6) 9 964 987% 25 400 
y ‘ 2 ™% + a $ 2 De Forest Radio. 3% 3 3 % 2400 3 oN sy 
13% 6 Am Capital, B i ss dn ott | 228 16" Deine! Wem Gil, (2%). 16% 16 16 — & 300 16 | apf gn MAGDALENA pt sig) se” ss® ss* 2 ie 38 
605, «] ‘ r nin ln 6 6 200 . | 4 - . . ‘ Ss 2 Lye 125 
49° 35% Am Citles val. A (03). 3939 o ote 10% 9% 3% Detroit Alreraft. Corp Ht ri id *® yoo 4 | a Fo noe mm Int Mar (3c). S% 8% S% % 200 
28% 12) Do B (b10 144 16 ® 3. 19. 14 Dinkler Hotels (2) 14 14 14 % 100 j Ley 5% arion Stm Shovel (s7d) 54 5% 5% 200 
33% 20% Am Colortype (2.40) um 2 D we i 172 162% Dixon (J) Crucible (8). .162% 16245 16244 10 we —.-.— 14 1m 1% «. 11,900 1% 
21h 205 Am Com Fer. A (bios) By By BB 3700 22% | 25 8H Dochler De Casting. 08 8H 94; 4 2.500 | 30% 78 Metord. Rad,” (1) (4).. 27 25°27) 4% 400 
: ‘ . zy ougias Aircraft (75c).. 20 19% 20 \ 600 19% o x 4 "4 ‘oo. BS 
ag ip Ree Soceamed iis ah sok an AS in | BSE SF Beate GLA IS May Rete 2, nage sek | Sh eae an Ca Te BR ERO Eh 
6 Am Dept St 4% 3% 4% i, 200 20” 140 Duke Power “io 159% 1st 158 uy 625 160 | 35% 15% Mer & Mfrs Sec, A(1.50) 29% 29% 29% 2% 200 .. r 
112% ue Am D Tet Nd ov ‘pf (7). 11044 11014 110% — 1 100 3 2% Durant Motors... 54 2% 3% «53,000 4 | 59% 40 Mercantile Stores (5)... 49% 49% 49% % 100 . 
Am Equities ... 14% 14% 14% % 400 14% 17 7 Duquesne G Corp, wi 11. 9% 10% - 1 9.200 10% | 98% 80. Mer Chap & S pf. A(6%) 83% S3'2 S3i2 le | 100 
76%, Am & For Power war. 19% 43 49 3% 3,600 52% 21 5% Duval Texas Sul, new.. 7% 7% TH+ % 100 | 1656 8% Metal & Min, Inc (1.20) 12% 12° 12% % 1,500 12 
i 104° Am Gay & Elee (11). 132 126% 131% % $600 131% | 21 5h Dos 5 days ar . "=. | * ? See . “<£ & s «(1400 
04 © pf (6) 108 10714 107% y - > j : exie jo . . 2% 2% 2% \4 400 
Sl A 57%, f 167 150 640 F | 7 6% Mid Counties E Ss 6 3 5 
~~ Hard Rub cow “2 & ar a 42 254 EAST G & F ANNO 29 28% 28% —1% 800... | in Bik Middle Sts Pet wwet nn =e oe 
16 74 Am Invest, Ine, B 8% 8 Rly Mm 1,200 8% 98 93%  Do-pf (6) 95 95 95 + 1% 200 .. | 20% Mid West Sts Ut (1%).. 23. 22-22 2 500 227 
agu sa Am Lt & ‘Tract (214) 591, 57 TT 2% 3,700 59% 185 a” mn. Ut Inv, A 8 ™ 7% be 600 .. | 38 35% Middle West Ut (b8%). 28% 27% 281 % 4,100 2Rz. 
414 11 Am Maracaibo : “2. 2° % 2.600 2 17% we cone... 12% 12% 12% 200 5% 1 Do war, A 3% 2 © "Me © 1% 4.300 7 
77% 50% Am Meter Co * 60° 60 250 | 44" 10 Rast States Pr, B (1). 281g 27% 2k”. wy 4.400 274 | 8" 3% Do war, B. 4m 3% 4% 800 
19% 7% Am Natural Gas 12% 12% 12% % 100 23 Tie Eisler El Corp (1.50) 1% ™ TM - \%& 800 7% 60 505% Midvale Company (4) 60 «60 =660 1 100 
1134 112 112% Am Public Utilities 112%, 112% 112% — 2% RE 115% i raat a = —_ ae (06)... 5 7p St . rr iB. | 33% 25 Miller & Sons (2) . 25g 25 25% 4 1,300 
1, K pd e..8 - ? , Mi D ‘an. Y 
naa 101 101 be cee pe (ti 101% 10rd ior is 25 102% 95% 9244 Do cum pf (5)... 95 4% 95— 1,800 95° | 27% 12% Miss tiv Fact bd tts 15 14 15 . 200 rie 
174 Am St Pub S, A (1.60) 17% 17% 171 % 200 39%, 19 Elee Pwr Asso (1)... 23% 22% 23 5.500 | 36% 15 Mo Kan Pipe L (b10%). 21% 19% 21 i 29.700 194 
3% 2014 Am Superpower (1) 227, 21% 22% % 42,700 22% 37 16% Do A (1)...... 22% 21% 21% + % 600 21% | 6 1 Do vtec, B, wi <r ‘aging * - “3,800 1 
10114 394% Do ist pf (6) "100% 100% 100%, 1,400 784% 281, Do opt war... 455, 43% 44 3° «62,000 47% | 44% 48 Moody’s In S pt pf (3). 42 40 41% s% | 300 
97% 8T% Do pf (6). Sa a a 200 93% aan 15M Kier fharenelting a) - res ‘ é . om % % Mountain & Gulf (8c). & ; * 300 
ik : M | 5 ‘ 7, 4 , 2 
ism Ty Am Ure © B. aS %y 0. “Bey SOU My 344 1s Do Say ie T days 16% 16% 16% .. 100 .. 1s Gy Menktpel Wervier | SO Oy DOR 
™% i% Am Yvette Co, Inc q 1% 1% 4% 100 } 8% 6 Empire Corp x - F + % Oe 2 * 
“u% Anchor Post F (b10%) in 8 8 700 6(08—Clti 15% 12 Empire Fire, Ins 12% 12 12 400 ‘ . : , 
434, 1 Anglo-Chilean Nitrate. 30 29% 30 op | S&S 8 Se See: os 2 1.000 | 21 Sp National Aviation ie 9% 10% "700 11 
‘ : mp we A (al.80) 16% 16 16 1,000 16 i “s * 700 1i 
EL 2-1, Te a 3 (100 iG | 30 22% Employers Reins (115) 26° 26 26 + % 200 | 70, 50% National Bak pf (7) * 62° 62 3% 50 
23% 8 Arcturus Radio Tube. 8% 5 § % 400. 2% Engineers Gold h & %” he 300 51% 390 Nat Ba &' Sh Cp (3c). 31% 35% 36 % 300 4 
1“ ieitonen Globe Cenper o's * 1,200 23° «12%_ Europ El, Ltd, A (60c). 12% 12% 12% 700 12% | 108 104 Nat Dairy Pr pf. A (7).106 106 106 ‘2 100 
168 of Arkameas Ne an oft a” y 900 «(8 9 3% Deo deb rights 4% 4% tle + 1.400 44 36%, 25 Nat Elee Pr, A (1.80) 2 2 2% , 100° .. 
16% 84 Do % 8% 9 % 7,300 9% 6 1% Evans Wallower Lead... 2 1% ig % 1.000 2 | 20 7% Nat Fam Strs (b2%) 12% 10% *12 1% 900 13% 
8 ann i Ind, itd (300) 5% 5's 5% 100 5% 22 10 «~Ex-Cello Air & T (80c). 10 1010 2 100 My | 4 " | pf oy » ” *19 os = 
51 30% Asso Gas & Elec 31 30% 30% — 1% . 400 “th 1% Nat Deed Pre. 5. ‘. i. = 
16ly 30% Do A (a'2.40) 30% 30% 30% { 6,700 30% | 9% 2 FABRICS FINISHING. 2% 2% 2% - \% 400 2 13 anit Nes Pest Gas’ < 5 30° a0 30" » | we 
147% 97 Do ctfs (8) 97% 97% 9Tly % 25 ; 3. Fairchild Aviation 3% 3% 3 & 100. 30 u Nat I oer 3 -" 300 29% 
a 1 Do pt 91° 91 91 100. | 2 \» Fandange Corp - «a & 0 4 | “9 ly (National Leather 12% i 7. ¢ — 12% 
deb rts... ™ 4 4 's 2% % Dour paddies 1 1 1 rae ait 7? oan e 
2 1 Asse Laundries .. 1 i 1 100 ; 13 7’ Fansteel Products 9 ™ Th 1% 300 Oat 100% Net Pe a ave. “7 - ot ets = ° — 
Bis 2% Anso Rayon 2% 2% 2% % 300 | 22% 19 Fed C & W Co (11.60). 19% 19° 19% — 3 200 oT, of N Seo .. Se ee ae 4 1.400 
obit athe Bo pry aR Sah 1M 80 | Aa te ederad yore): og. MeN WHT 1 300 | BRE Nt Seem were 2)- day ao ang 2 TT 
4 n agar ly \ \ . 4 erat ‘apital (80c) 11 , Bm + 100... F 4 4 2 eS : 
1 3 Attantic Lobos 2 © & 100 24 15, Federated Metals ('1%4) 15% 15% 15% g 200 Boalbetieen” vodinandel =” 2 
‘ 15" Atlas Plywood (2) 20° «20 «(0 300 3%  '% Fiat Stock deb rts % i 2 - % 1.600 | -. « wes Geme Be > 
14% °& Atlas Utilities Corp 9 9 \ 3,700 8% | 22% 141% Do rets (1.25) is 14, iste 1k 500. some i8.Not freesk (1)... 1 10% 10 , 
5 24 Atlas Utilities war 3% 3% 3 + % 2,000 Si, | A Film Inspecting Mach... 1s 1% —- = oe os le be ong -- 165% 16% 165 + ‘2 100 
6% 5% Austin Motor Co, Ltd... 5% 5% —- % 100 12% 1114 Finance Corp, Balt, A. 12% 12% 1215" 200 6% 34 Nauheim Phar pf. = % %- f tS 
1514 2% Auto Mus Instru, A.... 214 2% 2% % 500 27, 1a Flintkote Co A (1.50).. 16 14% 145% — % 500 14 5” Nebel (Oscar) 62) 3% 3ly 3p 1k |= 100 
8 3l¢ Auto Voting Machine. 5ig Sly 200 | 105 100 Florida P & Lt pf (7).100 100 100 100 26% 13 Neet, P rggarrti A “ A 5 a ss 
1744 Gl Do ev pr pt 12% 12% 12% + % 100 12 34% 13% Fokker Aircraft 18% 16% 17% iy 1.500 17% RD ER ae I  - 
55 2 Aviation Cp of Am, s6d 44 44 44 100 % 4% Foltis Fischer Corp... 4%2 44% 42 - 100 | Sine 93° Semmens Emesee A 19% 18 19 » 900 
55 Aviation Corp ef Am... 47 45 47 + 2 700 .. 3814 28 Ford Mot, Can, A (*1%4) 3114 30% 31% % 1,500 30% | 44917 60 aeoaal “> “eo A (2)... 20% 20% 20% 1% 100 
20% i Aviation Credit 20% 19% 204 + % 3,200 21% 2318 10% Ford Motor, Ltd (3714c) 221% 21144 21% & 57,800 21% . ; ja Cal Elee..... 116 116 116 2 30 118 
ly viation Securities 15 145 14% % 200 18 7\) Feremost Dairy P lies on Om New beastre ae ‘ se) *, - . ‘ 4 
19%, a > Fieh Tob, A (3.20). 46 15 46 4 4 300. | etn aoe (1.60) ere 7% 7% Hi, 1 951, 88% New Eng Pow pf (6) oo a” on” fs a 
17% 2, ee cease a 4 9 72 — 8,200 10% 22% 14 New Hav Clock (1%) l4lp 14t 1445 100 
00h 0, BAD © BELOOR (10). .100% 08, 1 3 100 120% | 24 6 Franklin Mfg 6 6 6 10% 100 91'2 Se Hew derery & ('2%).-. * 6215 64 5 700 64% 
ia Corp - 64 Se 6% - : 3.400 5 % New Mex Ariz Lan 4 3% 4 ”, 300 
7 2 Do pf x a 5 5y u 200 7 2% GALENA L CORP F 4h 5 . 70 5 141% 79 Newmont Mining (f4) 84% 84 841 % 900 
4s Bancomit Corp (1.60)... . Ae] 15% i, 200 | 33% 19 —— x. — 2th 202 21 y w.. . i) Roupess Co (2) 2)" 19% 21° + % 5.100 21 
3 | egg ead ‘ne (DS 18 19” Ay % _ 200 | 14% General Alloys (S0e) i we mK & 1000 0% | rt one bem eee. a ee 100. 
M4 8% me Ridge Corp (40c).. 8% Tle 7% % 6,400 7% 4% 214 General Baking % ™% 2- % 4.000 2% | 334° 128% 3 D a _O% DE 1G)... 108% 104% 104% & 25 
44% 33% Do cv pf (a3) 10% 37% 39 11g 8.000 39. | 544 27. Do pf (3) 3a 3212 33% - 7, 2.400 32% is Tue oe 114 lid 114 240 
9, Bourjois, Inc. Be 6% 6% + % 100 59” 40 Gen Capital Corp 2 42° 42° © 3" “100 | 117% 119% ND Peteubome oe tei) 10st aantt tase ats 
5544 31% Brazil Tr & L (h2)..... 344 31% 32 3 14,300 20% | 14 10% Gen El, Ltd, rets (50c). 11% 1% 1 % 800 11% | “21% 10m N ¥ Teena trae eee 1B 115% ao 
lg 2 Bridgeport Mach (25¢).. 4 4 4 % (Me 4 | $8. 28 Gon Be. Geom, reteid. 92) 33% 39% 33% - 3m 500 .. | 2g? isi?Ning WH Pow (0c)... ta? 1a 1 % 1 Bho 18S 
14% Brill! Corp, A (65e).. i 6% 6% —1 100 29% 18%4 Gen Empire Corp (1)... 18% 182 15% %& 500 18% r: . mE ‘ow (40c) 16 151g 155% %4 17,600 15% 
28 21. «Brille Mfg, A (2) 21. 21 100 37%, 27% Gen Fireproof (+2%).... 29% 29% 2954 200 ia et 4 4 4 % 5,400 4% 
28% Ft B-A Tob coup B (96. le) 33% 23% 23% —2 1,500 25 97% 74 Gen G & E cv pf B (6). 75% 74% 74 1% 300 75 | Tie cs Do Cc war 9 8% 8% 300 
69 ne Bie La (4).. 55% 55 55% + 1% 200 .. 10% 344 Gen Laundry Mach 3% «3 3h ty 100 3% ait Sh Brg? 6 ud 6 _ 100 
26% FH N pf "a. 60). . 26% 26 486-26 % 700 37% 30 Gen Pet, new, w i...... 31% 31 31% -- 1% 900 .. 3 25% ios Seve pt ~ 140¢) 13% 12% 12% . 1000 125% 
46 ng B ial Wateh ev pt (3%).. 33 33 33s 1% 100 34% | 30% 20 Gen WW & E, A (2). 2812 2814 28lp 400 | one ty ty ly A A ee ee 
85 65 Bunker H&S (+ 70 70 70 +3 100 12144 75 Glen Alden Coal (8).... 82 82 82 + 1% 200 salt avid coca teeta at oe ott ‘2 100 . 
3% 2% Burm C, Ltd, etn (aie) 2% 22% 22% . 900 2ly 16% 9 Globe Underwriters...... 10% 10% 10% + 1% 300 101, 5” oa he aoe (2). 21by 20% 21% 1 6.700 21% 
3 4 Buzza Clark, Ine 1 1 1 % 900 5% 2% Cold Coin, new. ; 5 4 4% + % 3,000 5% 3 North Am Sunes war rs 24% 2% M4 900 = 2% 
; ; 6 5 Gold Seal Elec, new. 2% #2 2 + &% 800 2h 10%, 3% North Am Utility Sec iv ; e k 300 
94 2% CABLE RADIO TUBE ‘ 3 Golden Centre . 4 % 600 2% | 24” 14" Nor & So Am Corp, A. 151, 1g” 1s" it 400 
tt «e. ‘ 2% 3 200 "tt Goldfield Consolidated ot ae 00 0 % 1% Me buen On Ce 5\%4 14 2 ) 
3%  % Cables & W, A, rets.... 1 % 1 % _ 700 1o% 18% {a 5 1% WH 6 + 1 12.900 18% | 102" 95K Ne Ind Ps pio. .102 tris 2 “20 | 
2 % Do B, rets % % 1,100 .. K am Kn ac 4 ‘a 7, % Ml tee it Pee of ti ee . "g 290 
: o : : 101 16 200 
1% C A M Co ctfs mS 2800” tg 44° 29" Graymur Corp ot 32 431 ,'* «100 =| 183% 130 North Stat Pwr, A (8).146% 143 143 500 145 
5 1% Do cum pf............ 2% 2% 2% 100 2° 118% obo Pane rt Tis Tid +19 200 2192 | 102° 95% Do cum pf (6) 99° 99 99 50 
15 Campe (The) © (2)... 10% % — 1 200 .. o P ) “a . 50 34% 225% Novadel A 2 wi ; 2 z 
. Ba ~~ oT 14% Grocery St vit 7 100 . gene (°2%4) 32% 31 32% 1%, 500 31% 
2 : ¢ ib at - .... ig ig iy ; * 300 - sn 115% Gulf = 4, Pe (1%), 1B 120%, 1205, 3% tee tm | 116 111 OHIO BELL TEL cum 
23 1 Carman 7 4 4 Guard ssur (2) fy? CLL. . ¢ ; 
33 26% Carnation doit ae an” 30% 3 : 300 29% 225 Guenther Law (2).. 24% 2% + % OO | 76 65% Ohio Brass, B (5) ie ee 
90 Celanese 1 4% 575 ¥ ‘eunet ‘ v4 4 4 a 
m0 «12 «Celluloid Ce A — S. & i + 3% 2% Hand Page p pf (*15c).. 2% 2% 2% 100 ~14 .,% Ohio Copper by & 4,200 & 
103 Te a ee a ee To i, "% Happiness Candy 1 % 1 ~o . in | Sp SS Se oe ee 64% 62% 63% - 1% 900 
6% 3. Cent 4 tc... 3% 3 OK” sO 35 1814 Haseltine Corp (2) 26% 25% 26g -- 1 300 RF nd re Be, a, 
40% 254 Cent Pub Sv % 30% 33% + 5 400 14 8% Heelan Mining (1) =e h 4 700 69 107% 100% Ohio Pub Sve Bi, A tt).401” or ion. ote 
; > S, A (al.75).. 27% 25% 27% ~ 1% 4.600 3 See ee a 200 3) | 11% 7% Olistocks. Ltd. A (50e). 8% 8% 8% .° 200 
1 States El (k40c). 23 234, + 1% 8.700 23 32% 24% Hires (C E) Co, A (2).. 31% 30% 31% + 1% 500 31% 18 Guitenee tas 39 3% 
BS Sy Sentriften! Fipetee>.. Th OR Ts 2 "pm Om 7 Hollinger Gold (60c) 5% 5% 5G 300 : xs... a as 
1 Gen ba 4 4 4 - % 100 2 35 Horn & Upodare (2%) R. a 36 ot 200. m 3% 3% 4100 
sy 2 Stores Dev 5 4% 5 1,400 5 10i 99% Do pf (7) d 100% 10013 | 4 25 27 PAC FIN CORP 1.32). 22% 22% 22: " 
= 121g 11" 12% + 2 500 12% | 2% 13" Houston OW of Texas 18 1% Te - Me 2000 18% zai Be fre os & E ist pf (ig). 2” 2th 2 Sho 2m 
Phe ~ 81 1. y son Min : M4 ; 3 ac Sve, ‘ ‘ seu) ; ° < 
1 Ab nav (see). 10% 18% > 212800 25 119" 78 Humble Ol (2)... abit a6” eet on "300 ae 8 4 P ¢ REL, ee 5. Se Bon 
25% 1 Chem Nat Asso n 25 23 24% ry “a %, ‘ac Tin Corp spec (2) 81, gy Sly nN 00 
114” 106% Childs Co pf (7) 109 109° 109 60 55 J2 Hydro El Secu (2).. 321 32 32 3% 400 33% | 19% 12g Pacific Western Oil 17. 15% 15% — % 1,200 
44 24 y £30c) 27 26% ib 06 300 37% 15 Si, Hygr Food Products 11 10 11 300 ' 21 Pandem Oi ly ig rg s +000 ; 
os Do pf (6) a 50st 1 | 4% 1% Pantepee On 2 1 " { _ 
35% 11 Clev (1.60) 12% 11% 12% % 2,000 .. 30-18% IMPE. OIL, CAN (50c).. 19g 187%, 19% % 2.400 19% | 13% 4 Paramt Cab Mfg (b8%) ry * ro , +74 5 
14 9 Cohn & berg, Inc 9 9 % 200 288 Do reg (50c) 18% 18% 18 1% 200 421% 31 Parke Davis (11.55) 32%, 32 32%» : 
® \% Colombia Syndicate Ba a > & 4,600 10g Imp! Tob, Can (35c) 9% ly 100 16% 10% Pennroad eon (20¢) ll 10% 105% 4.300 10% 
8% Colon Oi} 4 3% 3% % 1.200 . i7ly 26% Indian Terr IM O41, A. . 31% 301, 304 1 1,000 29% | 106% 101 Penn Pwr & Lt pf (6) .106% 106% 106% + =, 25 , 
21 Colum Oi! & G vt 6% % 4.200 6% 53% 26% Do B ‘ 30%, 30%, 30% : 700 ' 95% 70 Penn Water & Pwr (3). 76 71. 73%: 1% 00 
55% 24 Columbia Piet (f1'4).... 36 36 36 % 100 85%, 63 ins Ce of N A (+3) . 66%, 64% % 500 65% | 46 25% Peo Lt & ®, A (a2.40). 31 29% 31 
31 Do vt ¢ (fl). 37 37 2 100 40% 71 53% Insall Iny (*b9% 59 8=S7'e 5T% % 1,500 59% | Ye 2% Petroleum Corp war. ma 3 3 '% ~ 3 
234 Commonw'th (Ss). iy a 7 23 144, Insur See (1. 40). 154 14% 15 700 1444 2 3% a Morris, Inc... 1% % 1% 11,400 1 
3% Commonw’th & So war. % 23.500 3% 23% 10 Intercoast Trad Co (1). 10% 10 10 % 300 11 12 5 Do 12 «(12 is” lk oe 300 
1 11% Commun W Ser (b6%). 134 13° 13% 4% 900 13% 14% % Intercont Pete. new *s M % % 3,900 2 15% 4 Pilot ‘Rad Tube, ™ 1% 1% + & +00 
1 % Comstock Tunnel oi % 300 24 175 Internati Petrol (1). 18% 17% 18 % 7,200 17 20%, 10 Pitney Bow Pos (266) 10% 10% 1014 400 
27% 15 Consolidated Aircraft... 16% 1 16% 600 13 Intl Safety R, B (12%) 10% 9% 10) % — 200 27\4 20% Plymouth Oil (2) 26% 26 26% 1,800 26 
8% 3% Consolidated Copper.. 4 4 4 700 4614 30% Intl Ruperpow (fl) 3 33% 36% + 3 1,500 37% 1614 12% Pond Creek Pocahon 16% 16% 16% . 3” ~'ong 
19 12 Cons Dairy Prod (2) 13 «12% 13 % 5300 13% 50% 34% Inti Util, A (3%) - 41 40% 41 1% 300 63% 38% Powdrell & Alex (*4%4) = 38% 39 % 200 
1 Cons Gas Balti (3.60). ..113% 113% 113% 1.600 .. 1914 6% Internat Util, B 13% 1llg 134% : i 8,300 .13 34% 14% Power Securities 31% 33 2% 1,300 
- s ube _ om A-42.20) 8%) a ae — ¥ 100... 99% 7 Do pt gr ulk = 95 7 9% + 3% 100 et 38 a r anne 25% 94% 95 1000 96 
» Vv te. + & 0 .. 14% 6% Interstate Equit 7 3 1,100 6% remier (24 1 ; ’ 
16 10 14% 12% 141% - 1% 6,800 16 46” 33%, Do conv pf (3)........38 34 38:2 600 158i, Prince & White  (25c). , > ~—'y San of 
108% 101% Cont G & El pr pf (7).107 106% 1 1% 125 107 27 «12. Erving Alr Chute (1) ... 13% 13 13 A 1,600 44 «35 Do pf (3) . 37 384 *3614 2 1100 36 
80 71 Cont Shs, Inc, cv ay 77 #3677 77 3 100 77 10 z Isotta Fraschini (1.06) ™ T 7 2 400 20 7 Propper McCallum 74 7% 15% o “aa = 
57 28 Cooper Bessemer 3 35 3 —-3 600 .. 18 _ Italian Superpower, A.. 8 7% 8. 400 23 12% Prudential Inv . 16 16% 18%: 10 acne 12 
50 38 Do pf, A (3) : 42% 42% 412% & 200 43 oA, a Do warrants ... +% «4% «9% - OG 100 27 15 Pub Ut Hold Cp,-w w 1% 17 1% ej 3 600 Ye 
12% S Copeland Prod, Inc. A.. 6% 614 614 % 100 .. 9% 3% Do war 3 7» 5,600 17% 
1 6 Cord Corp . an 7 7 % 2,700 7% 1 4 KIRKLAND . Fn et oe eee 10244 9814 Puget Sd P & L pf (6). 90% 991, oon . © ¢ 
19% Corp See Chi (b6%).... 22% 21% *215, % 200 21% 254% 15 Kleinert Co (1 60). .. 15% 15% °15% + % 200 .. 99 93% Pure Ol pf (6) 95% 95 95% 4 4 ys 
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Range 1930. 
High. Low. Net , 
gy 5% RAILRD SH C High.Low. Last. cot! sates Close. Range 1930. 
sg 6 Rainbow Lum FB gh a mm 6 + 300 ; —— High.Low. Li sot Wed.’s | Ran 
5 x i a ro i us % 7.600 i RIGHTS Expire. , ast. Ch’ge.Sales.Close. | ow gm — 
on = i . 
2\, Reiter-Foster Rocgihetty a as) 45% — 4% 300 . ‘% z Ins Co of NA...Oct. 1 % 4 | s00%4 98 JER CENT P ; High.Low. Last. clit, eases thes S 
12%, Reliable Stores (5%) -- ad 34 3% + i 1,600 |. * is insull Ut Inv. . Sept 15 tH % % 1900 3 | 103% 102% Do 5s. A & I. 58,'47.100% 1004 100% % hate 
16 7iz Reliance Intl C i)... 12% 12% 12% — 2 "200 % Do pf . * “Sept. 1% 1% 500 1 25 1945 10342 103% 10: 2 ae 
2 94 Reliance ea. ae > 1% 1,300 | 3 fx Johnson Mot matt? oe Ss & & 900 4 | 94% 9 ; eS 11 103%, 
2 8, Repetti oaay .-.-- . 12% il 11% + 1% O00 4 at Mo-K P Licash) AUg. 25 Me ’ Ye 4.900 4 | on 8 2. reer G & E 4%s,'80 94% 94 
me 3% Reybarn Co .. GE AA PB) s* Es 300 7m 3 South N Eng Tei.Oct. 1 se 8. si -.. 4,600 | 100% 95% oo 4 6s. 1936. x w 91 ’ - 94% + 98 . 
8%, 3 Reynolds Investin ° - 5 300 ta “2 \% Warner Br p...Sept. 15 1. 1 5%, Koppers G Coke 58, °47 . 91 +1 43 90% 
93 74 Richman B x , 3% 3% 3% + 5% 1% mM Wa 42.100 03% 99% _ Do Bigs, 1950 100% 100% 100% 48 ¥%4 
12 5, Bichmo a... 2 2 S 3% , ; 99°” 9814 Kresge 5s. 1945 103% 103% 103% + 100% 
3 3% > snd Bad cum pf.. 5 5 3 1 100 .. DOMESTIC BONDS (Sales in 31 me Unit iat 949 99 99 ~ ti % 24 10344 
. oan - Mi , ee D nits) 107% . LEHIG yy = 
29% 19% Rocklam Ls P (900). 2 19% 19% — 1% 100 20% 100-97: ABBOTS DAIRIESG: 4 7 air tag: P SEC 6s,2026.105% 108 10: 
4 B ej of Am pf. 6 5 Si oe $50 23 ins A Abou Pwr 4198 a Hr ont sou + *% 3 106 10344 ae ont sty ee 9614 95% oot ,* 4 105% 
3 cv pr pf (1.80). : o 5s, 19 . . RH: «= CY 99% 9 + Lt 6s, 1 45.106 
i” 39% Royalty co. pf an. ¥ * * 9; = : = 4 Do 5s, i. .- A 103% 103% % a | 98% | 90%; oot Lase Star oO 5s, 1942. 99 O52 4 5 
SS GED. cacsee 45 45 ro is y « Do 5s, 1968, § 24 3 “2 + 4 46 98% 92 Loui ia 2,874 9814 98% 98 
100. 104% 1012 Aluminum ;'s 7d... 103% 1 10344 ni ane 967 siana P & Lt 5s 51 985 te 98% 1 
? é f 1 s 96% Do 5s mes 57 98% 98 Ba, + 
47 1094 SAF CARH & 1. (8). —_— = ort Aluminum Co 5,195 300" 103% 103% % 21 108% pig o 5s, 1957, new ot 98% Ht + ¥ 90 99% 
24 Safeway Sts war hd. 7 118 4 100 114% , 3° Am Aggregates Ads 858 1 + & 65 99% aT% 59% MeCORD RAD 6s, 1943.7 ; 
‘4, St Anthony Gold. . . 5 100 10 99% 92 Am Com'w'lth pwrés,’40 93 . = 100i, 9614 Manitoba P 6s, 1943. 74% 72 14%, + 7 
34 18% St_Regis Paper a 2 tf 2,300 .. 100%, 93% Am Gas & El 5s, 202 B+ s64 92 oot 59 93% 105 101% Mass Gas lla (7 51.100 100 100 *® 4 
ae 7 soe Sock. Gos ee 140 110" +e oD 22% 109" 105 At eae... -2222°+ eae See Me % ns te 99% oo OS te 1955. ee 103% 104, + 438 14% 
ons (4 ' a , ar Am Pwr & L r - 3% 97 5s. 1955, § % 99 1 ?4 
1h galt Creek aoe F ue 1° i= $1 100 ie Bei Am Bad tus: a, 2016. oom i 107% ; 8 cium | oe 97 ogg te ss. d.... 99 i. _ * 122 9% 
«+ ooees : 600 m Roll : i s% 98% 3 y : 7 . 
14% 5% Schulte Real Estate... - iss 15% 16% , 16% 81 64 Am Roll Mill 56336 99% 99% + 7's re 100" 101 100” eae’ Nat Gas 6s. 35 00% 9844 36% 15 Ss 
4 2{2 Schulte Uni .*. 5% 5 100 101 94%A *'1936.... 64% 84% 64% 100% 1 ’ e West Ut 4% '31.100%% 100 2 . 19 98% 
10% _544 Sea ni Se to $1 8 a, 2 2 = 14 % Appalachian Gas6s,.B."45 95% 94 1 64% 4 00 Do 5s. 1932 ” 72 100% + % 
15% 30 Seaboars mm ‘an 2 an % 00 % ie ue a aes... -- «22. eee 103" a” + ¢ 8 a + oete Do bs. Oe 100% 195 a 39 100% 
43% 36 Seeman ly ec) 33, 30 3 + 2 300 101 95! ppalach Pwrés, A,’2024.106 106 106 107% 99 ts o 5s, 1934 986, 9 + 10 
(3)..-- #& 43 2 -* : Do 5s, 1956...-- PF 2 105% 96%, Do 55, 1935 R 98 98) 1 
im a seen Lk & Hdw (0c) -. 3% a% 43% 100 40 101 9314 Ark Pwr & Lt 5s 1956 = = 100% 15 100%, 100% 95 Milwaukee a yr or 99 98 98i4 + 1 61 98% 
128 severing ee 5% 5% 5% ay 1.308 5% oe 4 SS ‘ork F . : 9814 od 101 1% 54 101 so a” a Pow & 1A 4158 67-1050 — , “en + % 9 
84% 63 "Do allot ctfs (4%) 5% 5% 5% * 1500 | 91% 83 pees Dye & Pte és. "38. 20, 20 7” 24 98% 98% 92% Miss River F C 65 1944 112% 111 s+ G 
8 24 12 
71%, 54% Do pri s (4%) 6312 63% 63% 400 87 sso Elec 4'48 " go, 87 89 1 10 % Do 68, 1984, ce oar... oe 1 + % 75 112 
2% 3 seltride "prow st (z7e) . 9 50 s% 2.000 come | at 71% Asse Oe. _~.. 16% 75 a 8 78% 105 88% Mo Pac t's 5s. 1980.101% 101% 11g tT one 
8% fy shatt nen Control. a an fo 3 Ro aie, W048 ee a ee 8 To | 103% NSS un Ly H&E Oe A: 203s 102% 193 yy 
ar y er 2 - 94% 72 Sea » + 1% ' 3314 Muns he Mice so 5103 1034 ~% 
F geese oR Ee : Bl ee BER woe Be Bee igs St 
a3)... ~ ' 78% D 5s. eae 1 21 97 NARRAGANSETT’ 
341, 15i2 Silica G 42 182 ; ; ; o 5s, 1968.....- 93° 8 ; AGANSETT CO 
nak ight wea Ga iach Be ak 2am AE | Ge $a. Atse ‘Fel Gah, ain mu 4 1 Be | “Seat ‘oa Bed eT A D0DB.DEY 108 308, a 
art Oe ek ay * Se 2 |e Seu Aes = 8 8 pam. Bt SB Se a ek eau 
21% 247 so € er Cm)... 3D 36% 37% + } ; 26 4 Nat Pub Serv 5s, 1978.. 76% ; +3 310 93% 
21% 24% Bo ¢ we pt 4 (1%) (s7) 21% 2 7% “ ooo 108 3 BEACON ou gs, '36..-103% 103% 103% “ ; $4 a = Trade. Journal 65 38 30° ba 16, 1M 36 78% 
&%, 4% Southern Corp Sige q 25% + % 100 a 404% 102 el of Can,5s.A."55-104 103%, 104 * 194g 104 Neb P s, 1935 98 98 98 A 
a” 11° So Nat Gas er a oe % 800 5% + tae - Do 58, C, 1960..--- 5. H4% 103%, 104% ¢ 5 104% og? 's5 ON ow 65, A, 2022 159% 109% 1094 - % 16 
17 «9 Sout Seibel 13% 11 13% * ‘ Do 58, B, 1957..--.--- 04 81 1044 5 CS New Eng G & El 5s 47 914 i Wee * y 5 
44 Sue mentntons Royalty (1) a oy 4 + 3 4 . 103% 100% Boston & Maine 68, ° 1 103% 103% % 70 104% 98. 85 Do 5s. 1947, 874 4 90% 4 32 90% 
20% 7% Se ee One, U re SP. & . 95% Boston & Albany 0 ta 88 102% ee Q (7 102% oe TD eS ia Bost 90st Hit 5 
aw as Uts.....-- ti} Te > : 9 9 z 98% 1 1 79 (UN > & F Inv 58.4 4 4 4 2 
116% 108_ Sweat P & sy pe i?) Rr] iit 11% S00 11% | 105% 103 ee Gas 5s, "59- 98 96% 98% 19 ’ : 97 91% N ¥ Pow & 1 2 A Or 85 5 : as 3 
at » Spaninh & Siian #etE> = 4 116% % ‘ E . iy ro Gas5s,A, 67 105% 105% 105% i2 1 ee 108 cegere Falls Pr ne -_, bs ot cos + Ff 203 97% 
poget ts e) he , , 5% N a Ss » 68,50. tn? we ais 
2 4] Stand Inv .> ot sa 401) 4014 40% - 7% 100 ioe 100 | CAL PACKING 5s, "40.101% 100% 101, a 103% ort oy shares S45 "50.1037 103 103% i Bee 
3 Sy Stand Motors "2 se 7 75 400 10244 oe _ Cement 5128, A, '47.100% 1 100% - ¢ 51 101% 103% 97% Do 5S, c Me66. D, "69.1035 103%, 103% \% ' 10314 
59%, 475 Stand Oil of Ind (2%)-- 4 Mm} 2h 7 21,100 2% | 109 107% } Natl Ry 4%5. 1955.102% 101 i, + & . 104i, 10014 No St sok ous, § 0.3: 103% 1034 103% + 7% 16 104 
i = Stand Ol of Ky (‘1, 3. Ht “ 19% if 22,200 48% 4% 98 oo —- 7s BE, '35.108% 108 108% ‘ +4 102% | 112% 97 No Texes t Ors. °35. aa ra 103 103 - 10 % 
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Transactions on the New York Curb Exchange—Continued 








Net Wed.’s | Range 1930. Net Wed.’s 
High Low High.Low. = ch’ge. Sales. Close. fies Low. _ Low. Last. Ch’ge.Sales.Close. “a Low. High. Low. —- Ch wus’ 
VALSPAR 4s, 1940 .... 9191 5 87 78 ERCOLE MAR 64%s,'53. . 2s 2 oa ag Set Sse yO BB 
10314 101 Valvoline Ou 7s, 1937... 101 102 i 91 83 Europ Inv guts 7s, C,'67 m3 89 89% + 4 89 92 a a 93% 93% 93% .. 21 o28 
81 65 Vamp Camp Pack 6s,'68. Bs 65 65 & 2. 101% $1 European E 65.. 81 81 81 + %&% = so Do 6%s, hosts i 
100% 97 Van Sw-ringen 6s, 1935.. 97% 97 97 115 97 81% 79 Do 6%, i005, x w....81 80 81 + 12 80% : as 
100% 97 Do 6s, 1935, s7d..... 96% a 83 67 RIO DE JAN 6%, 1959. 70 67 68% + % 1 68% 
10397 Virginie El & P 5s,'55,A.102% 102 102% — % 31 102% 100% bd ae _ 7s, 4.300 1 oe im a" aa% 83 79% Rabe | oy S 1 ass 81% ie 19% _ % 50 
; @ se 88 2 t k 6s, 2 as Co Ss, 4 30% — % 
100% 9614 Virginian Ky 414s, '62, B.1 no wee 73% x 2 + 84 Rubr House 642, 1958.. 84% 84 84 — 2 10 
103% 86 Waldorf Astoria 7s, ‘54 91 53 ore 98% 91 GERM CON MUN 75,4795 93 94% — 1% 22 94 
He HB, aie, ess it eed | Bo ee igs eR RES BOR) op guar ma con a et 
3 88" West Penn Ss” 2030". 92 1% = 46 92% 90% Do 6s, 1953, ex war. 91 9% 91 — % 9% .. 205% 98, Saasbracehen Ts. he 02 1. 
2 I ta on RS SR » ag 38 St cee en War Se, 1932 97% 97% 97% — My 5 97% 
103% 101 Westvaco Chior 514s, 37. 102% 102 102 103 100 HAMBU RG EL 1s, "35. 103 103 103 +1 1 37? Sill Gantinge 76, 1981....... Bats 94%2 944 71% i 
90 84% Ham St & Un , : 
FOREIGN BONDS (Sales in $1,000 Units) 4 Mote y chs, 1938 87% 87% 81% — % 12 8Ty 4 hag me By Ase & % 15 &% 
% Hanover Credit 31. 997% aos, . 26. 90%; 85% Sydney, NS W, 5%, '55 88 87 87 y 26 88 
91 83% BERLIN CITY EL 63,'55 83% 83% 83% — va 29 83%, 987s 95 Hanover is. 1939, s 3 d Hi 97% 97% ne 3 
Bogota Mtg B x fs 47 82% 81 ; 2 6 Sn incomes es a 
Pr 1s, B 1947. = a2 82 82 — 1% 1 * 76° Hung It Bk 7148,A C,'63 88 86% 88 es en 87 81% TERNI SOC 6%, A,'53. 81% 81% 51% — % + 82% 
95 Brisbane City 6s. 1950. 95% 95% 95% ; 6 100 93 Tlets (L) Tis, (46, x w. 90% 99 99 — - 
10014 94% Buenos Aires Js. 1982. 99% 97 97, att 50 100 94% 83 ISARCO HYDRO 75,'52. 89% 88% 89% — 2 13 89% | 107 101% Do 7%s, 1946......... 105 101% 105 * 
102° 97 Do 7s, s+ 100% 100 100% + ie 39. 89° 80 Isotta-Frasch 78,'42, x w 87 87 + 2 : ee 
9 5 Do 64s. ise, | 88% 86 86 1% 2 .. 80 86% — Superpower 6s,'63 75 734 4% + % 3 Ti 97% 89% UNITED ELEC SVC 7s, 2 9 1 1 
CAUCE VAR. C68.1a, oT) Te TS 1 5 74 83 70 LIMA CITY 6%, 1958.. 70 70. 70 5 103%94% Do 7s, oe a ae 34% —" 3 
3, 70% Cent Bk, Ger’y, 68,B.'51 82% 82 82% a 8 82u, = , . / 
6s, A, 1952. 85 66 Maranhao State ts. 1958 70 70% ly 2 Dividend rates in dollars based on last quarterly or semi-annual 
oI 81 yy ars a Ge, 31-101, 4 +4 - 44 — 92% 75 Medellin 7s, *, - me 1 see 8 792-— % 1 payment. *Ex dividend. *Partly extra. {Plus 4% in stock. aPay- 
re Come . es " me > : 94% 85 Mendoza 7is, 1 . 86% — % 9 able in cash or stock wPayable in seek. eadjustment oe 
10 DANIS MUN ,55.101 1005 61 101% fPlus 5% in stock. gPlus 6% in stock. us * in stock. us 
a5 ** em oy Ww 3 "52. 78 7a 78, + @ 1 78% a -" ewes. nee 6s,'72..107%4 104 - +4 9% 12 2% in stock. kPlus 10% in stock. mPlus 3% in stock. nPlus 8% 
oon 95% Denmark Mtge Bk 5s,'72 99% 99% M 26 9% Nippon El Pw 6%s. 1953 92% 92 4 in stock. 











Speculative Commodity 
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tistics of shipments from Santos for the 
crop year ended July 1, 1930, disclose 
that the total shipment amounted to 
9,586,494 bags. The American Coffee 
Company, a subsidiary of The Great At- 
lantic and Pacific Tea Company, alone 
shipped 1,004,200 bags. If all this coffee 
was shipped to the parent concern ji 
means that one distributing organization 
handled 10.5-per cent of all the Santos 
coffee shipped last year and 17.5 per 
cent of all Santos shipments to the 
United States. 

Deliveries of Brazil coffee are declin- 
ing sharply. They were 103,716 bags 
for the week ended Aug. 23, against 
137,866 bags the preceding .week and 
142,214 the corresponding week last year. 
The visible supply of Brazilian coffee 
is 943,557 bags, about 220,000 bags more 
than last year, and 120,000 bags more 
than on the corresponding date in 1928. 


SILK 


ILK prices have moved up in Japan 

and in the United States. In Japan, 

September delivery sold on Monday 
at 727 yen, an advance of 20 yen for the 
week. August delivery moved up even 
more sharply, from 729 yen to 770 yen, 
an advance of 41 yen. Spot prices have 
remained firm and are quoted at 770 
yen, the same as August delivery. 


Range of Silk Future Prices. 


se Sent. -Oct.—-- 
High. Low. High. Low. High. Low 


Aug. 18. 
Aug. 19 , 
Aug. 20.. 2.90 2.84 : . 
Aug. 21.. 292 291 280 2.80 2.78 2.71 
Aug. 22. A 2.77 2.75 
Wk's rge. 2.92 2.84 2.80 2.75 2.78 2.71 
Aug. -. 2.99 2.95 
Aug. 2.85 2.80 
Aug. 27 2.76 2.74 
Aug. 27 

close 2.74@ 2.76 

—— Dee. Feb. —Mar.—— 
High. Low. High. Low. High. Low. 

Aug. 18.. .. as Pe saa 
Aug. 19 2.74 2.74 2.74 2.72 
Aug. 2.76 2.76 2.76 2.76 
Aug. 21.. 2.78 2.71 2.79 2.71 2.78 2.71 
Aug. 22.. 2.74 2.74 2.74 2.72 2.76 2.72 
Whk's rge. 2.78 2.71 2.79 271 2.78 2.71 
Aug. p 
Aug. 26.. 2.76 2.76 2.79 2.76 
Aug. 27.. 2.74 2.74 2.75 2.74 274 2.74 
Au = 

close. 12.74 '2.74 2.74 

Tra 


In New York, August delivery moved 
up to $2.99, the closing price on Monday, 
against $2.76 the closing price on Mon- 
day of the preceding week. The advance 
of 23 cents brings the August position 
more in line with spot prices, which have 
averaged $3.17 a pound for the last few 
days, and have gone as high as $3.35. 
The upturn in the distant months has 
been less drastic. September delivery 


Markets 


closed on Monday at $2.77 a pound, 22 
cents below the August delivery, but an 
advance of 7 cents over last week. The 
reason for the sharp advance of nearby 
deliveries is to be found in the depletion 
of United States stocks, which has been 
in progress during all the year. Ship- 
ments from Japan have been increasing 
in velume to cover the needs of consum- 
ing mills. Morgover, it is not improbable 
that the short position has become acute, 
and that the present upturn is the con- 
sequence of a covering movement of an 
oversold market. 

There is nothing to show that the 
fundamental position of silk has changed. 
Stores are continuing sales of silk goods 
to clear shelves and mills have announced 
shutdowns for the week preceding Labor 
Day. In consequence it is not improbable 
that shall have some recession of 
prices once the short position for August 
has been liquidated. 


SUGAR 


HE September position in the sugar 
futures market dipped to 1.06 
cents a pound, the closing price on 


we 


Monday, for a new all-time -low record 
in the history of trading on the Ex- 
change. Prices have been declining 
steadily during the week, the closing 
price of the preceding Monday, at 1.14 
for September delivery, remaining the 


high of the week. Other positions de- 
clined in sympathy with the falling Sep- 
tember options, but in no case was the 
decline so steep. 

It is difficult to assign to the statis- 
tical position of sugar the responsibility 
for the decline. In large part the de- 
cline is associated with the general de- 
cline in commodity prices. The statis- 
tical position is weak, but no weaker 
than it has been for some months. In 
fact, no changes other than normal have 
taken place during the week. The con- 
sortium of Cuban and domestic sugar- 
producing interests, which is at work on 
plans to stabilize marketing and produc- 
tion, is meeting this week, but the mar- 
ket is apparently placing little confi- 
dence in new stabilization schemes. 

Cuban receipts during the week totaled 
29,818 tons and exports amounted to 
63,630 tons, thus reducing stocks by 
33,812 tons to a total on Monday of 
1,395,739 tons. This compares with 
659,108 tons, the stock on the correspond- 
ing date last year. In New York the 
position of stocks is reversed. Stocks in 
New York warehouses total 829,827 bags, 
about 1,600,000 bags less than last year. 
In brief, last year’s New York stocks are 
merely backed up in Cuba and in totality 


these stocks are about 
larger than last year. 


740,000 tons 


Range of Sugar Future Prices. 
NO. 1 CONTRACT. 





—Sept.— —Dec.— —— 
High. Low. High. Low. High. Low. 
Aug. 18.. 1.15 1.13 1.24 1.22 1.26 1.25 
Aug. 19.. 1.14 1.13 1.23 1.22 1.25 1.25 
Aug. 2.. 1.14 1.12 1.23 1.21 1.25 1.23 
Aug. 21.. 1.12 1.11 1.21 1.20 1.24 1.23 
Aug. 22. ‘a’ wet eee eee ee 
Wk's 5B° 1.15 1.08 1.24 1.17 1.26 1.23 
Aug. -. 107 1.06 1.18 1.17 1.20 1.18 
Aug. 26.. 1.15 1.06 1.24 1.16 1.27 1.19 
Aug. 27.. 1.15 1.09 1.26 1.22 1.29 1.24 
Aug. 27 
close... 1.13 *1.25 1.28 
——Mar——- ——May—— Jaly— 
High. Low. High. Low. High. Low. 
Aug. 18.. 1. 1.33 142 1.41 1.50 1.48 
Aug. 19.. 1.33 1.33 141 1.41 149 1.48 
Aug. 20.. 134 1.32 141 140 149 1.47 
Aug. 21.. 1.33 1.32 1.40 1.40 1.48 1.47 
Aug. 22.. 1.32 1.30 1.40 1.37 1.47 1.45 
Wk's rge. 1.34 1.30 142 1.37 1.50 1.45 
Aug. 25.. 1.29 1.28 137 1.36 1.45 1.43 
Aug. 26.. 1.36 1.28 144 1.36 1.51 1.43 
Aug. 27.. 1.39 134 146 142 1.53 1.51 
Aug. 27 
close... *1.46 1.53 
*Nominal. 


RUBBER 


FTER the first shock of the bearish 
A figures in rubber consumption and 
tire statistics made available last 
week had sent prices down 37 points, the 
market strengthened and recovered some 
of the losses. September delivery closed 
on Monday at 9.83, against 9.60 the pre- 
ceding week, a gain of 23 points. 


Range of Rubber Future Prices. 


NO. 1 STANDARD lagna © 
a, —_ _ a ec —— 
— w. High. Low 
Pe eee 9.70 -70 10.15 Hy 05 
“ aa 9.68 9.55 10.02 10.00 
[S| os 9.70 9.70 10.10 10.02 
 “ | ar 9.95 9.85 10.45 10.45 
m3 22 9.71 9.68 10.15 10.10 
4 eee sd ... 10.30 10.30 
Week’ s range 9.95 9.55 10.45 10.00 
- — eere 9.80 9.69 
Aus. 26 9.70 9.70 
Aug. 27.. 9.70 9.65 10.10 
Aug. 27 close........ 9.70@ 9.76 10. 10@10. 18 
——Mar.— ——May— ——July— 
me. w. High. Low. High. Low. 
Aug. 18. .10. 10.42 10. 10.70 11.10 11.00 
Aug. 19..10.52 10.36 10.75 10.57 11.00 11.00 
Aug. <i -... 10.75 10.72 oa 
Aug. 21..10.80 10.70 11.00 10.92 ; 
Aug. 22. ex 4 10.52 10.65 10.65 ae 
Aug. 23. .10. 10.60 10.95 10.83 11.30 11.30 
Wk's rge.10. % 10.36 10.95 10.57 11.30 11.00 
Aug. --. 10.93 10.85 11.30 11.11 
Aug. 26..10.55 10.55 10.81 10.80 11.25 11.12 
Aug. 27..10.56 10.50 10.81 10.72 
Aug. all 
close. . 710.56 710.81 
“A"’ CONTRACT 
—Sept.— —Dec.— 
High. Low. High. Low 
re ..eseees 9.60 9.50 10.00 9.90 
(  Saaeerees ... 9.60 9.50 10.00 9.80 
rs See 9.60 9.50 
/ ) ee 9.80 9.80 10.30 10.20 
p~  eeree 9.60 9.50 10.10 10.00 
a SS Seer 9.60 9.60 10.20 10.10 
Week's range 9.80 9.50 10.30 9.80 
Aug. AP 9.70 9.60 10.10 10.00 
Aus. ERNE S 9.70 9.60 10.10 10.10 
PRS 9.70 9.50 1 9. 
Aug. 27 close. . +9.60@ 9.70 *10.00 
mere — — Mar.— ——May—- 
High. tow High. Low. High. Low. 
Aug. 18.. ... 10.40 10.30 me a 
Aug. 19.. 10.10 10.00 10.40 10.30 10.70 10.50 
‘Aug. 20.. ... 10.40 10.30 10.80 10.50 
2 3 ... 10.70 10.60 10.80 10.80 
Aug. 22..10.20 10.20 10.50 10.40 10.70 10.60 
ug. ar ... 10.60 10.60 10.90 10.90 
Wk’'s rge.10.20 10.00 10.70 10.30 10.90 10.50 
Aug. ai 10.20 10.50 10.40 10.80 10.70 
Aug. 26. ... 10.50 10.50 10.90 10.70 
Aug } fs 10.10 10.10 10.40 10.30 10.70 10.60 
Aug. 
close... *10.20 10.40 10.70@ 10.80 
*Nominal. *Traded 


The statistical position is not greatly 
changed from that reported last week, 
and the strengthening of the market 
must be attributed largely to a rebound 
in prices, the consequence of too rapid 
and persistent declines. In fact, the 
statistical position of rubber gives no 
clue whatever to the firmer tone of the 
market. London and Liverpool stocks 
have increased 394 and 625 tons respec- 
tively; July shipments from Malaya 
total 41,347 tons, almost 4,700 tons more 
than in June, and rubber consigned to 
the United States during the week ended 
Aug. 23 totaled 9,489 tons, almost 1,400 
tons more than the preceding week. 

With rubber remaining at an all-time 
low level, interest continues active in 
the proposals to stabilize marketing and 
production. The British-Dutch Liaison 
Committee have made public their rec- 
ommendations for an agreement. These 
recommendations in essence include re- 
striction of production by agreement of 
the governments and industry, and a 
marketing policy based on a minimum 
price. The committee estimates the 1931 
production at 900,000 to 950,000 tons and 
consumption at 700,000 to 750,000 tons. 

BERNHARD OSTROLENK. 





Standard Gas and Electric Company 

John J. O’Brien, president of the 
Standard Gas and Electric Company, an- 
nounces that consolidated earnings of 
the company and its subsidiary and affil- 
iated companies for the twelve months 
ended June 30, 1930, show a balance of 
$11,802,371 after all charges, including 
retirement reserve and preferred divi- 
dends. This balance is equivalent to $6.41 
a share on the average number of shares 
of common stock outstanding during the 
period, including properties only from 
the date of acquisition, and compares 
with a balance of $9,523,462, or $6.70 a 
share for the corresponding previous 
twelve-month period. 

Consolidated gross and net earnings 
show appreciable increases, but increased 
operating expenses of both the public 
utility properties and Deep Rock Oil 
Corporation are reflected in the decrease 
in earnings on the per share basis. The 
continued drought has been largely re- 
sponsible for the increased operating 
charges of the public utilities by necessi- 
tating increased steam electric genera- 
tion to offset reduced output from hydro- 
electric sources, while the increased op- 
erating expenses of Deep Rock Oil Cor- 
poration and its consequent reduction in 
net earnings reflect the prevailing con- 
ditions in the petroleum industry. 


Utility and Industrial Corporation 

The Utility and Industrial Corpora- 
tion reports for the twelve months ended 
June 30, 1930, total income for the period 
amounting to $2,480,356 and net income 
of $2,247,190 after all expenses, interest 
and taxes. After dividends of $1,048.- 
864 on the convertible preferred stock 
there remained a surplus for the period 
amounting to $1,198,326, or the equiva- 
lent of $1.19 a share on the common 
stock outstanding. 
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Banking Statistics—Brokers’ Loans—Gold Movement 












































































































































Statement of Member Banks Statement of New York City Member | Debits to Individual Accounts by Banks 
’ PRINCIPAL RESOURCES AND LIABILITIES OF RE- k ° P 
* PORTING MEMBER BANKS IN LEADING CITIES Banks in Reporting Centres 
i ? 
——all Heporting. — Chieage. (Millions) ‘Trensnee a 
j Au AY Aug. Au Aug. Aug. 27. Aug. 20. Aug. 28. E 
Loe: ee BH 2B oH 1d 28. | Loans: ses sierr | seavp | Federal Reserve Conires “Aug a0, ‘Aug is Aug. 2 
: On securities. _ $8,319 $8376 37’ ‘510 $919» $920 «= $866 Ee ae. Ce eae 608 527 $2,819 ral F . 20, . 13, r. 21, 
All other... "e480 "8.481 "9,428 "632645 US. | AN other 22222, ton Ban | aber _pemeiat. Included. ~ 1980. 1 io 
OS : $16,795 $16,857 $16,938 $1,561 $1,565 $1,559 Epon ee it @oroOIs Gletions 1l*aer'nee 
Investments: TORRE TODMNE 6.00 cs cdcvedccsecasaess $6,010 $5,968 $5,686 3—Philadelphia 18 "484905 459° 460 626’ 361 
U. S. Gov. secur. $2,922 $2,860 $2,773 $205 $191 $163 | jnvestments: 4—Cleveland 23 634,616 590,494 765, 134 
Se ee ee ee ee = United States Govt. securities $1,077 $1,090 $946 5—Richmond = 274,243 248,581 oe. 168 
340 $6,235 $5,485 $483 $458 $373 | Other securities .................... 1021 "1,018 751 | &—Atlanta 26 222,386 202,668 278,114 
SN ose esns Oe EE BS ME OS 3 | «(Other socurition ...........-....-... — a _%1 | 7Chicago "| 38 1,370,642 1,372,814 1,786,609 
Tot. loans & inv.$23,136 $23,092 $22,423 $2,034 $2,023 $1,931 Total investments ................ $2,098 $2,108 $1,697 | $-St. Louis 7 tas us. ire 
Res. with Fed algae a inneapolis 17 81; "98: 
f * Reserve banks. $1, S07 $1,708 $1,650 $190 $191 $175 Loans and investments—Total. .. . .. .$8,108 $8,076 $7,383 ik ey City ; = if} rg st $01 
in vau eserve wit era eserve an. “Ss . ° 
Net demand dep. 13, 626 13,705 13,063 1,292 1,285 1,287 Cash in vault... pgs seo ce a 12—San Francisco 27 901,603 722,248 978,228 
Time deposits... 7, ° 3, et deman Mii 9.26 dceud ado t.0:0 63 ,558 q — PRR Y ag 
pe Gov. deposits. . 46 46 44 2 2 VB <“g- — “Gap > RR eaarE 1444 11436 ~—«:1, 189 Total ... 263 $11,442,645 $11,178,970 $18,061,468 
Due from banks. 1,478 1,564 1,039 147 155 125 Government IID «oo 60.50 2060000.00: 15 15 9 New York City 1 5,728,680 5,829,580 10,909,877 
i Due to banks... 3,291 3,362 2'556 358 371 307 | Due trom banks...................... 83 87 84 <0 <eeaeee 
Borrowings from CT ste cheng earn eenne ae 980 976 820 | Total outside N. Y.C. 262 $5,713,965 $5,349,390 $7,151,591 
Fed. Res. banks 44 38 687 1 2 33 Borrowings from Fed. Reserve Bank * He 153 
Statement of the Federal Reserve Banks Comparative Statement of Federal Reserve Banks 
(Thousanas) Condition Aug. 27, 1930 
Gold Total Bills TotalU.S. F.R.N Membe 
—Combined Fed. Res. Banks... —-N. Y. Federal Res. Benk.—— District. Reserve. Discounted. Gov. Securities. in Circulation. re Acct. —_ 
RESOURCES. Aug. 27, Aug. 20, Aug. 28, Aug. 21, Aug. 20, Aug. ne | Ree $206,873,000 $14,884,000 $46,177,000 $132,770,000 79.5 
1930. 1930. 1929. 1930. 1930. 1929. New York .......... 976,229,000 31,215,000 187,746,000 170,717,000 1, 85.2 
Gold tan Pederal Heserve «575,256 $1,587,714 $1,565,163 $905,686 $258,504 $285,474 ull 328676000 IS0T11000 -B7'Boa'00o —«taO TBAB Soe Sp: 
QMOTAS 6 ccc cccccacccgcoosce ,575, 037, 060, , ’ , ...., err 676, ,O71, ,856,000 845, 85.2 
Gola gL, fund with Richmond .......... 78,665,000 20,628,000 16,983,000 62,535,000 69.5 
a eo errr 35,919 35,819 67,213 14,588 14,588 19,021 113,045,000 29,558,000 12,735,000 112,210,000 73.5 
Gold held_ exclusively Pe eee 430,827,000 15,922,000 81,128,000 —- 169,862,000 85.5 
against F. R. notes...... $1,611,175 $1,573,533 $1,632,376 ~ $320,224 $273,182 $304,495 . - 93,929,000 14,406,000 23,899,000 65,674,000 74.0 
Gold _ settlement fund w .- .61,948,000 4,338,000 26,163,000 48,552,000 67.5 
F. R. Board 568,304 558,821 719,608 182,371 171,370 209,235 .. 108,624,000 8,800,000 28,736,000 68,566,000 72.3 
Gold and "gold ‘certificates ; ; las : - 47,291,000 14,267,000 29,229,000 —_ 33,336,000 57.0 

held by banks............. 776,453 __*807,065 _610,115 _—-473,634 ~ ~—=—500,064 _—_—- 367,934 386,000 7,518,000 _ 39,009,000 _ 158,023,000 87.7 

F Total gold aanins pieuas $2,955,932 *$2,939,419 $2,962,099 $976,229 $944,616 $881,664 
A Reserves other than gold... 163,721 *167,638 186,939 43,291 45,736 71,332 ° 

Total reserves .......... $3,119,653 $3,107,057 $3,149,038 $1,019,520 ~ $090,352 ~ $052,996 Foreign Bank Statements 

Non-reserve cash ..........- 76,316 67,042 63,248 19,751 17,348 17,796 REICHSBANK 
Bills discounted: (Thousands of Reichsmarks) 

j $ “Ane. a. *Aug. 15, tAug. 7, tJuly 31, Aug. 23, 

; S. Govern- 

/ or ale ations NAV GEES 62,197 63,876 469,396 14,451 16,774 = 145,394 | Gira coi 4 bulli 2 dee 87 2 1980, : 1986. 26 cre Re 1 = 
\ Other bills etiscounted Reese 131,078 132,303 eae ae we ae aes ‘te foreign pT eed 356 065 "311113 Si7' sae Fe 
: Total bills discounted... $193,275 $196,179 3, , , , Bills of exchange and checks......... 1,310,207 _1,381'608 1,588,595 1,759,255 2,020,423 

a “een open market 163,274 158,922 156,514 44,543 37,203 72,208 | td and ‘other omne Serr. 179,380 7 ; Hy ere a 144,307 
: vt. secu otes on other banks..............++: é : : ‘ é 
; Bonds ec gecteeesseess ofo82t 75-882 42.67 = 15.445 15,445 4.009 AVANCE eo e.seeeeeccecsescesecetees 131 82.370 58.735 185.178 43,685 
reasury NOLES ....-seeeee ° ’ £ x MIVOBEIMIOCTTS 2. ncccccccccescccsvccescves ’ U, . a i 
oe, oma ee 224,041 221,580 11,570 63,469 63,010 3,335 Other assets “ “ise ee ots 685,239 : 679,419 : 684,915 . 683,686 , 548, 198 
overnment otes in circulation.......... es ’ 2 ,398, ,637, 
Tecurition ae saeeswaes $601,913 $601,940 $145,321 $187,746 $187,746 $31,746 ther maturing obligations - 783 446,946 421,695 397,644 444,841 
Other securities ..........-. 8,572 _ 7,922 «16,100 ~—S—(6,550 | 5,900 12,050 her liabilities .............. ae Ss 97: 222,221 220,557 219,843 344,272 
Total bills and securities $967,034 $964,963 $1,291,562 $270,054 = $262,883 «$356,851 | Bank rate .................eeeeeeee 4% 4% 4% 4% 44% 
banks.... 702 702 724 228 217 *Cable report; subject to revision. {As reported in the official Reichsbank statement. 
Due from foreign ban _ po J 
Uncollected items .......... 505,962 548,404 615,826 135,686 142,269 170,397 
F. R. notes of other banks.. 19,240 18,527 32,669 5,129 4,552 19,790 BANK OF FRANCE BANK OF ENGLAND 
Bank premises ........----- ro ripe eee 1 13 66s — (Thousands) 
All other resources.........-- 16, '. , ’ ee ’ (Millions of francs) 
Total resources ......... $4,759,243 $4,782,849 $5,222,496 $1,474,968 $1,441,962 $1,535,204 Aug.21, Aug.l4, Aug.22 Ang. Aug.31, Ang20, 
a 1930. 1 Circulation .... . £360,868 a -¥ 791 ea. O44 
Pe errr rT 194 46,952 38,803 | Public deposits... 18,172 21,045 20,517 
4 actual circulation cnee eee "$1, 337,248 $1,323,708 $1,829,372 $170,717 $157,237 °$310,333 Sight baiaiices abroad % 805 7,055 7,247 Aap el dposite se os, = 4 94,130 
. Deposits abroad ............ 18,775 18,743 18,542 | Other accounts...... 33798 33°54 36140 
ember oe re. 2,418,875 2,413,559 2,305,598 1,012,678 988,078 910,193 | Comml. bills, France 5,121 5,187 8,254 | Govt. securities ..... 49,141 49,371 73,276 
coun a ae on "300 400 3,286 3,038 2,482 | Ad. against secur... 2,737 2,751 2,367 | Other securities..... 28,646 31,548 26,017 
ae eee nee 5519 5/563 5/130 * 1/907 1,921 1,090 | Ne —e Sends of ge | 5. 5.01 eer and atvences oie oan oi 
Other GOMORRS ..ccccccocee 19,657 19,852 19,380 ___7,822 8,394 7,938 sin ng MEE 0 6.0 408 " ’ ¥ ecurities setts ‘ f 265 
ns Gaete .......... $2,470,069 $2,469,067 $2,347,508 “$1,025,693 “$1,001,431 ~ $921,703 Creditor eur'ni accts! T7'set I7'se7 oat | Bullion” ee 155/887 188305. 137°633 
é Deferred evaltabitity items. oa = a 2 ye ig 4 Ratio BD nasseettctseenes 52.bie ae 45.56% pro . res. to liab. 46.0% 9% Suk 
Han mae POE IM... ..cccccccee , , , , , ’ | Pere L6% La % L% MR oo, ota. on Me % 
EOP REE MEO Pe 276,936 276.936 254,398 80,001 80,001 71,282 
All other itabilities.... <<... ___ 15,444 15,029 uh 7 alee - mY an 
Total liabilities.......... $4,759,243 $4,782,849 ,222,4! ,474, ,441, ,535, 
Ratio of total reser ves to de- ; BROKERS’ LOANS 
ra eserv 
Posit and Fede eee ln, 81.9% 15.4% 85.2% 85.5% 71.4% 9 NEW YORK REPORTING MEMBER BANKS el ‘ 
——, —— = bills | 
n c 
Peer an os . anes avense 471,522 478,315 447,977 150,573 155,976 139,732 | 
‘Revised figures. 
| 
GOLD MOVEMENT RESERVE BANK CREDIP AND 6} | acenceseteitareelall 
: RELATED ITEMS 
Week Ended Aug. 27, 1930. (Millions of dollars) 
Imports: —Net Change Since— 
From Colombia ........ seeceeees . . $1,039,000 we “ithe.” — | 
SS a sa 52,000 | Bills discounted ..... 193 —781 5 | TOTAL | —_ 5 
ca 5,230,000 | Bills bought ......... 163 + ; 
a From Japan ...............00005 280,000 | U.S. securities....\|’ 602 tasz 

, From Chima ...........ccsse-es- 305, Other Reserve Bank 

| ‘ ea ME 56 oo: bcraccasao 25 —4 — 16 2 "7 

: 0 errs rer rt Te ee ere $6,676,000 Total  emees Bank <q 

Monetary goid’ stock.4,904 411 pias | |S 5 
+4 : onetar’ 0. stoc al 
Week Ended Aug. 20, 1930. Treasury currency — 5 4 Qs 2 
Imports: IE ei keb insides 1,790 +2 + 3 9 OR ACCOUNT’ OF i * a 
From Uruguay ..........+-.++.++: $1,000,000 oney in circulation.4, 448 +6 —300 uw OTHERS 4 ie 
From Brazil ............ssssss0+- 146,000 | Member bank reserve re) P ts 
Chiefly from other Latin-Ameri- oe ° uaa ,419 +5 +113 - <a 
can countries ..........-....++-- 119,000 funds. non-member 3 3 — H 4 
EL tovectun mona telioah $1,265,000 deposits, &c......... 411 7 + 2 | a G 
BROKERS’ LOANS = a a 
DISCOUNT RATES OF CENTRAL BANKS (New York Reporting Member Banks) o F - 
(Millions of Dollars) "lt FOR ACCOUNT 
Federal Reserve Present Date Previous Gua Gahad wo” ¥ QB A SOUR 
System: Rate. Beetites. Rate. Ac- Town Oth- De- Fm oe TOWN. ‘BANKS —s 2 
SS eee 3 July 3,1930 3% 1930. count. Banks. ers. Total. mand.Time. ro ae % 
: New York ......... 2% June 20, 1930 3 Aug. 27... .1,665 655 782 3,102 2,462 639 pri sem Y AS 
: Philadelphia ....... 3% July 3, 1930 4 Aug. 20....1,607 714 807 3.128 2/489 639 nat A Wave Va, 
Cleveland ......... 3% June 7,1930 4 Aug. 13....1,646 705 804 3,155 2,513 642 4 
| Richmond ......... 3% July 18,1930 4 Aug. 6....1,719 694 ‘801 3,214 2.578 635 “ N 
| OS SE 3% July 12,1930 4 5 *... ia = 4 = — po ' “ ' 
I 60 60s0sane ‘ June 21,1930 4 uly -- 41, . . ™ 
= meee 34 ‘Aus. 7.1980 4 | July 16...1:506 799 847 3'243 2'634 O08 we wT 
Minneapolis ....... 4 Apr. 15,1930 4% | July 9...1.563 760 3,203 2,579 624 FOR OWN ACCOUNT 
July 2...1,710 654 3,219 2,580 639 
Kansas City ...... 3% Aug. 15,1930 4 
June 25...1,764 713 939 3,416 2.787 629 
Dallas ............. 4, Apr. 81930 4% | June 18.::1/850 906 1,031 3,787 3,175 612 
San Francisco .... 34 Aug. 8, 1930 4 June 11...1,799 1,053 1,146 3.998 3,383 615 
England ............. 3 May 1,1930 3% | June 4...1,911 ‘995 1,195 4,101 3,469 632 0 ° 
eS 24% May 1,1930 3 1929. 1928 1929 1930 
CO ere 4 June 20,1930 4% °° Aug. 28 992 1,756 3,468 6,217 5,872 345 Hannono 
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ELIHU 
ROOT 


Former 
Secretary of State 


THINK that to diffuse thorough and accurate 


knowledge of all the relevant facts upon which 


public opinion should be formed is the highest 


function of a newspaper, and I think The New 
York Times performs that function in a way 


worthy of praise and imitation. 























